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MONOZ0/! SKOHOMYCT

YIIK 338.465.2

AHAJIU3 PbIHKA PEKJIAMHBIX YCIYT

PY/IKOBCKMM JIEHUC ANEKCEEBMY

CryoeHT
®IB0Y BO «BnaanBocToKCKWiA rocy4apCTBEHHDIA YHUBEPCUTET S3KOHOMUKM CepBucan

AHHoTaums: CTaTbsi NOCBSILLEHA UCCIEA0BaHNI0 PbiHKA peknamHbIx yenyr. B paboTe BblaeneHbl CyGbekTbl 1
06beKTbI PbiHKA pekriama, PackpbiTbl OCHOBHbIE (hYHKLMM PbIHKA PeKnaMHbIX YCYr, PACCMOTPEHbI BOMPOCHI,
KacaloLLMEeCs 3aKOHOAATENBHOMO PeryN1poBaHist pekrnaMbl, MPOBEAEH aHanN3 AAaHHOMO PbiHKA W ero nepcrek-
TVBbI Pa3BUTHS.

KnioueBble cnoBa: peknama, pbiHOK peknamHbIX YCryr, perynMpoBaHue pbiHka, aHanua pbiHka, 0COGEHHOCT
peknambl.

ANALYSIS OF THE ADVERTISING SERVICES MARKET
Rudkovskiy Denis Alekseevich

Abstract:The article is devoted to the research of the advertising services market. The paper highlights the
subjects and objects of the advertising market, reveals the main functions of the advertising services market,
considers issues related to the legislative regulation of advertising, analyzes this market and its development
prospects.

Key words: advertising, advertising services market, market regulation, market analysis, advertising features.

Beenenue

3HaYMMOCTb peKnamHbIX YCRYr Ha CEroOHALHUA AeHb OYEBMAHDI, TaK Kak OHW NPeACTaBnS0T HeMano-
BaXHYI0 3HAYMMOCTb B (DOPMUPOBAHUN PIHOYHON SKOHOMUKM U CYUTAETCS BaxXHbIM (hakTOpoM B Hel. B ycno-
BMSX HaCbILLEHWS NPOAYKLMKW, AuddepeHLmMaLmmn NpoayKTa, a Takke pasHblX BKYCOB 1 NPeANOYTEHNA NoKyna-
Tenen nosBNATCA HEKOHKYPEHTHbIE (POPMbI KOHKYPEHTHON 6opbObI, 13 Y1cna KOTOpbIX peknama obosHavaeT
KOHKYPEHLMIO Ha PbIHKE 3@ JOMUHUPYIOLLMX NPOU3BOAUTENEN.

[MonoXuUTeNbHbIA POCT AMHAMUKA MApPKETUHIOBOrO pbiHka B P® OkasblBaeT BNMUSIHUE Ha TEMMbl YBENW-
YeHMsl SKOHOMMKU. Hanpumep, TapreTMpoBaHHas peknama B JesTENbHOCTU HbIHELHUX (UPM OKa3blBaeT Mno-
NOXMTENbHBIA 3PGEKT B CTPATENNYECKUX MHULMATBAX NPEANPUSTUI, B YCUNEHWNE KOHKYPEHTOCNOCOOHOCTY
NPeanpUATU Ha PbIHKE. YBENUYEHWe KOHLEHTpauumn 1 KoopauHaumm B cgepe peknambl (hopMuUpyeT yCrnosms,
C Lienblo PaCCMOTPEHMS €€ B Ka4eCcTBE He3aBUCUMOrO 06beKTa U3yyeHus.

Llernbto cTaTbi SBNSETCA pacCMOTPEHWE BOMPOCOB O PONW PbiHKA PEKNaMHbIX YCIyr B COBPEMEHHOM
9KOHOMWUKE 1 NPOBeJeHne ero aHanmsa.

B pamkax noctaBneHHOW Liesin peLlarTcs cneayowme 3agaqn:

1 paccMoTpeTb 0COBEHHOCTI PEKINaMHbIX YCIyr 1 AaTb UM KPaTKYHO XapakTepucTuKy;

2 paccmoTpeTb 0COBEHHOCTY 3aKOHOAATENBHOMO PErYNUPOBAHNSA PbIHKA PEKNAMHbIX YCIYT;

3 NpoaHanM3npoBaTh PbIHOK PEKTAMHbIX YCIYT;

4 paccMoTpeTb NepCneKTUBbLI Pa3BUTUS PbIHKA PEKMAMHBIX YCIyT.

OcHoBHas 4acTb

CerogHsi B Poccun peknamHbIn PbIHOK CYMTAETCS OAHUM U3 BAXKHENMLUMX CEKTOPOB SKOHOMMKM, Mpu-
3BaHHbLIM Y0BNETBOPUTL CNPOC HACENEHMS Ha PEKNaMHbIE YCyTu.

B Lenom, peknamHbIn PbIHOK SBNSIETCA CaMOCTOSTENbHBIM CEKTOPOM POCCUIACKON 3KOHOMUKM, 0becne-
YMBAIOLLMM B3aMMOLENCTBIE YHaCTHUKOB PbIHKA.

WWW.NAUKAIP.RU




n MONOLOM 3KOHOMMCT

C 3KOHOMWYECKOW TOYKM 3PEHUS, peKrama npeacTaBnseT BiUL MApKETUHIOBON KOMMYHUKALMK, pacnpo-
CTPaHAIOLLEN 3apaHee OnmayveHHyo MHGOPMaLMIO ANS NPUBREYEHUs NOTEHLMANbHbIX NoTpebuTenein komme p-
4ecKoro UM MHGOPMALMOHHOTO MPOZYKTa K ToBapy (ycnyre) koMnaHuu. HemanoBaxHO 0CO3HaBatb, TO, YTO
peknama noaaepx1BaeT 3anHTePecoBaHHOCTL K TOBapY, a Takke obecrneunBaeT ero pa3sutie Ha pbiHke. [1]

Poccuidckuin MapKeTUHIOBbIN PbIHOK B XOA4e CBOEr0 (DYHKLMOHMPOBAHUS OCYLLECTBASET BOSbLLIOE YACHO
3HaYMMbIX (OYHKLMI, & HeNOCPEeLCTBEHHO:

1CcOAencTByeT B MPEOOSIEHNN paspbiBa MeXay CMPOCOM, a Takke MNPeanoXeHWeM MapKETUHIOBbIX
ycnyr;

2 cnocobCTByeT YCTpaHeHMo HegocTaTka MapKeTUHIOBBIX YCIYr U pacLLMPEHn0 CnocobHOCTen Topro-
BbIX CTPYKTYP;

3 YHUMLMPYET KpYr MHTEPECOB peknamoaatenen 1 U3roToBuTenei peknamsl.

B OCHOBHYIO Maccy peknamHOro pblHKa MPUHSATO BKIOYATh peknamoaaTteneil, Npou3BoauTenen pekna-
Mbl, PAacnpoCTpaHUTENEN peknambl 1 NoTpebuTenei pexknamsil.

C 1op1amnYeckorn TOUKW 3peHns peknamodaTenb SBNAETCS PUANYECKAM UK (U3NYECKUM JIULLOM U SIB-
NAETCH UCTOYHUKOM PEKNamMHOM MHOpPMaUMK 4 NPOWU3BOACTBA, pasMeLLeHns 1 NOcneayrLwero pacnpo-
CTPaHEHMs peknambl.

NTuuom, KoTOpPOE BO3BPALLAET PEKNAaMHY0 MHOpMaLWO B (hopMy, FOTOBYHO K pacipOCTPaHEeHNO SBS-
€TCS NPOU3BOAUTESb PEKIAMBI.

PacnpocTtpaHuTenb peknambl — 3T0 TOT, KTO pa3MeLLaeT U (Unun) pacnpocTpaHseT peknamHyto MHGop-
Mauuo, nyTem npefocTaBneHns 1 (Mnu) UCNOoNb30BaHUs UMYLLECTBA (TENEBU3MOHHOMO BELLAHWS, paanoBe-
LlaHUS U MHbIX CPEeACTB).

MoTpebutenu, B CBOK oYepesb, 31O Noau, NoTpebnsowme peknamy, To ecTb Lienesas ayautopus ans
pacnpocTpaHuTenen peknambl, pacnpoCTPAHSIIOLLMX PEKNAMHYI0 MHKOPMaLMIO.

Obbektamn peknambl MOryT BbITb: MPOAYKUMS, NPOU3BOAUTENM NPOAYKLMM, NPoLaBLbl, pe3ynbTaThl
WHTENNEKTYanbHOro Tpyaa, MeponpusaTus (KOHUEPTb!, hecTnBanm, CopTUBHbIE MEPONPUSATUS, CTaBKM), KOM-
Mepyeckue NpeanpusaTus.

C ObICTPbIM Pa3BUTMEM pPbIHKA PEKMaMHbIX YCMyr BaXHO ero perynnpoBath C 3akOHOAATENbHON CTOp O-
Hbl, TaK KaK pekrama MHOrorpaHHa 1 e€ nornoLaeT BECb KOHTUHIEHT rpaxaaH PO.

OCHOBHbIM  PErynaTopoM peknamHon gestensHoct B PO sBnsetca ®eaepanbHblid 3akOH OT
13.03.2006 N 38-®3 (peg. ot 08.12.2020) «O pekname» (c n3m. u gon., BcTyn. B cuny ¢ 28.01.2021). [2]

Hactoswmnin ®efepanbHbIn 3aKOH perynupyeT B3anMOOTHOLEHUS B OTPACNK peknamMbl BHE 3aBUCUMO-
CTW OT MECTa €€ CO34aHus, B Cryvae ecrnu NpoaBuKeHNEe peknambl MCMOMHAETCS Ha Tepputopun Poccuiickon
denepaumn.

®egepanbHbin 3akoH «O pekname» no3sonseT bonee YeTko pernameHTMpoBaTh Npaeuna B aTon ce-
pe 1 ABMXEHMS KOHTPONS M Hag30pa 3a y4YacTHUKAMM PbIHKa.

PeknamHbI pbIHOK B Poccun akTMBHO pa3BuBaeTcs. Ha NpoTskeHMM HECKOMbKMX NMET OH YBEPEHHO fe-
MOHCTPUPYET MONOXUTENbHYI AMHamuky. o aaHHbIM Accoupaummn KoMMyHMKaLMOHHbIX AreHTCTB Poccum
Tonbko 3a 2019 rog ero cymmapHblil 06bem coctasun nopsgka 493,8 mnpa. pyb., uto Ha 5% npeBsbiwaeTt
aHanornyHoli nokasatens 2018 roga. OCHOBHbIE NOKa3aTENM POCCUNCKOTO PbIHKA peknambl B 06LLEM Buae 3a
2019 rog (puc. 1). [3]

CambIM KpyMHbLIM 1 BbICTPOPACTYLLMM CEMMEHTOM POCCUICKOTO PEKNAMHOTO pbiHka sBnsieTcs VIHTepHeT. B
cpeaHeM 3a nocneaHwn rog 0bbem pbiHka MHTEPHET-peknambl yBennumuncs Ha 20%, yBepeHHO 060rHaB PbIHOK
paguo-u Tenepeknambl. C yBEPEHHOCTBI0 MOXHO CKadaTb, YTO PbIHOK PEKMaMHbIX YCnyr oxupaeT pocT B 2021
rofy B GonblLuen CTeneHu 3a CYET AnaKeTan CerMeHTa, Tak kak OH BCE 6onblue 1 Gonblue NoanaéTcst passuTHio 1
HOBbIM mzesM. Poccuickuii pbiHOK TB-peknambl, Takke Kak pPbIHOK pagmo-pekniambl, NOKasbiBalT HEraTUBHYHO
AvHaMuKy. Peknama B npecce B TEYEHME MHOTVX NET NOKA3bIBAET AOCTATOYHO HU3KYHO AMHAMMKY.

CocTosiHMe pbiHka peknamHbIx yenyr Ha 2020 rog npeacTasneHo Ha (puc. 2). B 2020 rogy obopot poc-
CUICKOrO PblHKA UHTEPHET-peknambl cocTaun 253 mnpg. pybnen (6e3 yyeta HOC), 4to Ha 4% 6onbLue, Yem
B 2019 rogy. Takue [daHHble npuBOAATCS B OTYeTe Accouuaunn POCCUACKUX TenekoMMYHUKALMOHHbBIX
areHTCTB.
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O6beM peknaMbl B CpeAcTBax ee pacnpocTpaHeHus (mnpa #)

Lg% =
MNpecca

laseTe 5.7 (-22%] MypHans: 9.4 (13

Search 103.7 [-17
Bugeo (uHcTpum) 167 (23
Mpoues 125.6 (233

2

UHTepHeT

Out of Home

Puc. 1. OcHOBHble noka3aTenu pocCUMCKOro pbiHKa peknambl 3a 2019 roa, B npoueHTax

CekTop nouckoBon peknambl BoIpoc Ha 1% po 104,5 mnpa. pybnen, a cexktop Buaeo peknambl B WH-
TepHeTe - Ha 5% 1o 20,8 mnpa. pybnen. OctanbHble 127,7 mnpa. pybnei npuxogutcs Ha cermeHT «poyeey,
KOTOpbIA B MpoLLnioM rogy npubasun 6%.

B npowwsom rogy obwimin 0bbem peknambl coctasun 473,4 mnpa. pybnei (6es yyeta HAC), uto Ha 4%
MeHbLue, YeM B 2019 rogy. PbIHOK MHTepHET-peknambl Obin €AMHCTBEHHBIM, KOTOPbIA AEMOHCTPUPOBAN POCT.
lMpogaxw Ha peiHke TB-peknambl cHU3UNUCL Ha 3%, pagno-Ha 30%, npeccbl-Ha 47%. [4]

Poccuiickuin pbIHOK PEKMaMHbIX YCIyr NPOLLEN CAOXHbIA «KOBUAHBIAY rof ropasgo nyywe, Yem bonb-
LUMHCTBO 3apyOexHbIX peknaMHbIX pbIHKOB. 10 gaHHbIM Zenith, MUPOBOI peknamHbI pbIHOK ynan Ha 7,5%.
3anafHOeBPONENCKNA PbIHOK NOTepsin B cpeaHeM okono 12% cBoero peknamHoro bopxeta, VHaus, bpasu-
nust n Mekeuka-no 10-17%, Anonns-no 8% w 1. 4.

CErMeHThI 2020 ro,:: aHHAMHEKA, %0
Mapa pyo.
Teaesuaenne 169.0 -3%
6 M. 4, OCHOEHBIE KAHATLL 161.4 -4%
Temamuyeckue Kauaibl /.6 2%
Paano 11.2 -30%
IIpecca 8.0 -47%
e m.u. I'azenst 2.8 -30%
AApHATLL J.1 -43%
Out of Home* 32.2 -27%
& m.u. Hapyxcuaa pexiava 271 -22%
Tpanzumnan pexiama 3.4 -38%
Indoor-pexiama 1.4 -30%
Periauva e KuHomeampax 0.3 -75%
HHaTepHET 253.0 4%
& m.u. Search 104.5 1%
Budeo (uncmpun)* 20.8 5%
ITpouee 127.7 6%
HTOI'O no cermenTy 473.4 4%
peRJIAMBI B MeIHA
HTOI'O mo cermenTy 90.9 259
MAPKE€ETHHTOBBIX YCIYT

Puc. 2. OcHOBHble NoKa3aTenn poCcCUMMCKOro pbiHKa peknambi 3a 2020 rog,
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Mangemunyeckui kpusuc 2020 roaa, B 0TNMYME OT OOLLErO KpU3uca, MMEN HECKONMbKO 0COBEHHOCTEN:

1) OH NOSABUNCS HEOXUAAHHO U BbICTPO pa3BMUBanCS;

2) KpU3UC «KOBWAA» HOCWT B 3HAYNMOW CTEMEHW HEECTECTBEHHBIN M YNPABIIEHYECKU XapaKTep, YTO
0TPa3nnoCh Kak Ha COCTOSIHMM KOHOMMKM, TaK 1 Ha 3apaboTkax HaceneHus, CyLEeCTBEHHO CHU3NB MapKETUH-
rOBY0 AMHAMWYHOCTb KOMNaHWK;

3) B pasrap Kpuauca Cnyuurocb 3HauMTeNbHOE nepepacnpeaeneHne ayautopun W, kak pesynbrar,
MapKETUHIOBbIX BIOMKETOB MeXay Meana cektopamu. Hanpumep, Takne MapKETUHIOBblE MHCTPYMEHTbI Kak
TB-peknama, ceTb MHTEPHET-ayaMTOPUN BO3POCHM BONbLUMMM TEMMNaMK, N0 CPABHEHMIO C ApyruMu (pagmo-
ayautopuu).

AnuaeMusa KopoHaBMpyca M MMPOBOM KPM3UC 3acTaBUNM MapKETUHrOBYK MHAYCTPUIO BecbMa
CTPEMUTENbLHO U3MEeHMTbCA. COrnacHo CBEeAEHMSIM accoumaumn KOMMYHUKATUBHBIX areHTCTB Poccuiickoi
defepauuu, 4ONS MHTEPHET-PEKNaMbl B Meauamukce npogormkaeT ysenuumnsatees. B 2020 r. oHa cocTaBuna
53%, peanusauns MHTEpPHET-peknamMbl HakannueaeT Bcé Gonble o6opoTos. B 2021 rogy peknamHble pacxo-
Abl Ha TB-peknamy yBenuuunnuck Ha 4%. [5]

3aknioyeHue

ABTOp MpoaHanu3upoBan pPbIHOK PeKnaMHbIX YCRyr, BblAenUn CyObekTbl M 06beKThl pbiHKa peknama,
PacKpbIN OCHOBHbIE (PYHKLMM PbIHKa PeKnamHbIX yCryr, pacCMOTPEs BOMPOCHI, Kacarlnecs 3akoHogaTteslb-
HOTO peryrmpoBaH1s pekrambl, MPOBEN aHanu3 A4aHHOMO PbIHKA U ero NepcrnekTMBbI PasBUTUS.

[MpoBeAeHHbIN aHanu3 NOMOXET NPeanpUATUAM BbIOpaTh 3PEEKTUBHBIN MAPKETUHIOBBIN MHCTPYMEHT
ANS pasBuUTUS NpeanpuHUMATENbCKON AEATENbHOCTU U MOBbLIWEHUS KOHKYPEHTOCTOCOBHOCTY NpeanpuaTii
Ha pbIHKe.

Cnucok nutepatypbl

1. OdmumanbHblin cant AKAP. [SnekTpoHHbIi pecypc] — URL: https://www.akarussia.ru/ (24.04.2021)

2. ®epepanbHblit 3akoH ot 13.03.2006 N 38-03 (pea. ot 08.12.2020) «O pekname» (c u3m. v gon.,
BCTYN. B cuny ¢ 28.01.2021)
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PEKNAMA O0bPA30BATEJIbHBIX YCIIYT KAK
WHCTPYMEHT MAPKETWHI A 0bPA30BAHNA

IHAMCGYTAWHOBA NPUHA OUNANNEBHA

MaructpaHTt
®IBOY BO «balukupckuin rocygapCTBeHHbIN negarorndeckuin yHusepeutet um.M.AKMynmbi»
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K.n.H., 00UEeHM
@Ir60Y BO «bawkupckuli 20cy0apcmeeHHbIt nedazoaudeckuli yHusepcumem um.M.AkMynsibi»

AHHoTauuMs: B gaHHOM CTaTbe aHanManpyeTcs CyLLHOCTb peknambl 06pasoBaTenbHbIX YChyr B cUCTEME Map-
KeTuHra obpa3oBaHus. MMOSICHAETCS akTyanbHOCTb OpraHW3auun MapkeTuHra B cepe 0bpasoBaHus, kaye-
CTBEHHOE MOCTPOEHME PEKMAMHOTO MapkeTuHra B 06pasoBaTenbHbIX yYpexaeHusx. Takke packpbiBaeTcs
ocobeHHOCTb NPoAyKTa peknambl B chepe 0bpa3oBaHus —obpasoBatenbHas ycnyra.

KnioueBble cnoBa: peknama, peknamHas LesTenbHoCTb, 0bpasoBaHue, obpasoBaTenbHas ycnyra, peknam-
HbIA MapPKETUHT.

ADVERTISING OF EDUCATIONAL SERVICES AS A TOOL OF EDUCATION MARKETING
Shamsutdinova Irina Fidailevna
Scientific adviser: Boronilova Irina Gennad’evna

Abstract: This article analyzes the essence of advertising of educational services in the educational marketing
system. The relevance of the organization of marketing in the field of education, the high-quality construction
of advertising marketing in educational institutions is explained. It also reveals a feature of the product of ad-
vertising in the field of education - an educational service.

Key words: advertisement, advertising activities, education, educational service, advertising marketing.

MapKkeTuHr B COBpEMEHHON cuCTEMe 06pa3oBaHus ABMNSETCS akTyanbHbIM KOMMOHEHTOM, TaK Kak, B CO-
OTBETCTBUW C HOBbIM Ka4eCTBOM CMpOCa Ha CMeLMarnncToB 1 C Y4ETOM 9BOSTOLMOHHBIX COLMabHbIX U3MEH e-
HWIA, OTeYecTBEHHOE oBpasoBaHie NpeTepneBaeT HEKOTOpY TpaHcdopmMaumio. Mogo6HEIMKU M3MEHEHNSAMM
Mbl MOXEM Ha3BaTb pa3BMTME AMOXW LMPPOBMU3aLMN N aBTOMATU3ALMM B cUCTEME 0Bpa3oBaHus, BHEAPEHNE
WHTEPHET-TEXHOMNOMMIA B 06pa3oBaTenbHbIA NPOLEecC, POPMUPOBAHNE HOBLIX NeSaroryeckux npakTuk, co-
3naHue obLenocTynHoro BceMmpHOro 3HaHus 1 BceMmpHbIx cuctem cepTudmkam v T.4.

CnepoBatenibHO, Mbl MOXeM CKa3aTb, YTO Ka4eCTBEHHO NPOCTPOEHHAs MapKETUHIOBas AeATEeNbHOCTb B
oBpa3soBaTenbHON OpraH13aLy NoMoraeT MoBbICUTL CrPOC W Ka4YecTBO CreLmanucToB B obnactu obpasosa-
HWS, YTO Ha CETOAHSLLHMIA AeHb SBNSAETCS O4HON 13 BeayLymx npobrem.

Kak oTMeyatoT MHOrMe uccnefoBaTenu, C O4HOW CTOPOHbI, 3afavelt MapKeTUHIOBOW Cpeabl SBNseT-
CA JeTanbHbIN 1 BCECTOPOHHWI aHanu3 pbiHKa cepbl 06pa3oBaHusi, cnpoca notpebuteneit obpasosa-
TeMbHbIX YCIYr, C APYroi — MapkeTWHr CnocoBCTBYET aKTUBHOMY BO3AENCTBUIO HA PbIHOK 0BpasoBaTesb-
HbIX YCNyr W Ha popMUpOBaHWe NpeanouTeHun u notpebHocTel «notpebutenen». B cootBeTCTBUN C
9TUM, MOXHO OTMETUTb, YTO MapKETUHT — 3TO Chepa YenoBeYeCkon AeATENbHOCTH, KOTOpas HanpaBneHa
Ha yAOBNETBOPEHME HyXa v noTpebHoCTe nocpeacTeom obmeHay [1]. A nog nobeiM 06MEHOM Mbl MOHUMa-
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€M npoLecc nonyyeHns obbekTa ¢ nepegadeit 4ero-nubo B3ameH.

W3 nccnenoBaHuii Mbl MOXEM CAENaTh BbIBOA O TOM, YTO MApKETUHT PeLLaeT psg cneaytowmx 3agad [2]:

1. OueHuBaeT ycnosus pbiHka 0BpasoBaTenbHbIX YCIyT.

2. AHanuaupyeT aKkTyanbHble NepcrnekTuBbl Ha pbiHKE 06pa3oBaTenbHbIX YCyT.

3. [laet uHchopmauuio 0 noTeHUmMarnbHbIX NoTpebutensx (0bosHayaeT Lienesyo ayanTopuio).

4. TpepocTaBnseT (MHAHCOBbIE pe3ynbTaThl, HEOOXOAUMbIE 4N AOCTUXEHUS NOCTaBMEHHbIX Lienen
W 3a[ay B YCNOBUSIX C KOHKYPEHTaMM.

5. TNossonser 06pa3oBaTENLHOMY YUPEKAEHNIO OPraHn30BaTh YCELLHYI0 BHEGIOMKETHYIO AESTENBHOCTD.

Kak Bcsikas cucTema, MapKETUHT BbINONHSET onpeaeneHHble yHKLUMN 1 BKNKOYaeT B Ce0s dnemeHTbl,
Cpeam KOTOPbIX Mbl MOXEM Ha3BaTb: aHANMTMKY, ONPOCkl, HAbNKAEHUS, NNaHMPOBaHME, MPOrHO3bl, NYHbIE
NpoAaxu, nponaraHay, NporpamMmmbl NOSBHOCTK, sBnsieTcst PR 1 peknamHble MeToab!.

[Mpu opeaHu3ayuu MapkemuHz2080U dessmesnbHocmu pykosodcmey 6ol obpasoeamesnibHOU opaaH u-
3ayuu Heobxodumo npednpuHUMams MepbI, KoOmopble Mo2ym bbimb npedcmasneHsi 8 (hopme:

—  MH020aCNEeKMHO020 U3y4YeHUs pbiHKa 06pa308aHUS;

—  peaynuposaHue 0elicmeuli N0 MapKemMuUH2080MY NTaHUPOBAHUIO U YNpagrieHur;

—  bopmupogaHue cnpoca u cmumymnupogaHue cbbima.

B ceoto oyepelds dnsi cmumynupogaHus chpoca Ha obpazogamesibHbiti npodykm nodxodum ucnonb30-
gaHue peknamHo20 Memoda npodsuXeHuUs 0bpazosamenbHbIX yCrye, 0CHO8Has Uerb Komopoli 3akryae m-
¢ «8 mom, Ymobbl abumypueHm cosepuiun delicmeue, K Komopomy e20 nobyxdatomy [2].

Bce ebiweckazaHHoe nopoxdaem eHedpeHue 8 0essmenbHOCMb 0bpa3nsamenibH020 yYpexdeHus pe-
KnamHo20 MapKemuHaa, Ymo onpedensemcs «Hayka u UCKYCCTBO MO OBNAAEHWO 1 YNPaBNEHMIO PbIHKOM pe-
Knambl C LeNbt YA0BNETBOPEHUS NOTpebHOCTe! peknamogaTteneil B 9D(eKTMBHOM BIUSHAW Ha NoKynaTesnb-
CKYI0 LiefIeBYH0 ayaAUTOPUIO C NOMOLLBIO PekamMHbIX CpeacTsy [3].

Tabnuua 1

®yHKUMM peknambl B 06pa3oBaTenbHON OpraHn3aLum

DyHKuMA CopepxaHue
OKOHOMUYecKas WHbopmmpoBanne 06 obpasoBaTtenbHOM Ycnyre, MOBbILUEHUIO

cnpoca Ha Hee, a BMeCTe C TeM — cnpoca Ha Lenoe obpasosa-
TENbHOE yupexaeHue. BbinonHas AaHHY GyHKUMIO, peknama B
AaHHOM cnydvae BygeT cnocobcTBOBaTL POCTY rOCYAAPCTBEHHON,
CMOHCOPCKOM MOAAEPXKM W YBEMWYEHWIO uncna paboumx mecT,
NOAAEPKMBAET KOHKYPEHLMIO.

MapkeTuHroBas CTpaTernyeckuit NpoLecc, MEXaHN3M NPOABVKEHNS.

CoumanbHas Peknama UH(OpMUpyeT Hac 0 HOBOM U yNyYLIEHHON NPOAYKLMM U
YUMT, KaK nonb3oBaTbCs 3TUMW HOBUHKaMKU. JTO Hamboree Bax-
Hast PYHKUMS peknambl Anis POccuu, B HACTOSLLMIA MOMEHT.

KoMMyHuKaLmoHHas Peknama - ogHa 13 hopM MaccoBoi koMMyHuKaLmn. OHa nepeaaét
pasnnyHble TUMbl MaPKETUHIOBOW MH(OPMALWW, HanpaBiieHHON Ha
LOCTKEHWE NMOHMMaHUS MexXay npogasLaMu 1 MokynaTensamu Ha
pbiHKe. Peknama He TOMbKO MHGOPMUPYET O NPOAYKLMM, HO U 0f-
HOBPEMEHHO TPaHC(OPMUPYET €€ B HEKWIN 0Bpa3, KOTOpbIi CTaHO-
BMTCS B CO3HAHWM MOKynaTens HEOTAENMUMbIM OT (haKTUYECKNX
CBEJEHMI 0 KA4eCTBaX PeKaMmpyemMoro ToBapa.

MonuTnyeckas Peknama cerogHst onpeaensieT He TOMbKO NOKyMKy 3yOHOM nacTbl,
HO W BbIBOP NONUTUYECKOrO KaHauaaTa. B KoHeyHoM cuéTe, OHa
onpegenseT NyTu NONUTUYECKOTO PasBUTUS CTPaHbI 1 CaMON NOnu-
TUKW, KOTOPAS, Kak U3BECTHO, KACAETCS HaLLEeW NOBCEAHEBHOM
KU3HW.
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Tem Bonee, YTO NpeacTaBNsAs ONPeAeneHne peknambl Kak «MCKyCCTBO BHEAPEHWS YHUKANbHbIX Npea-
TNOXEHWA B CO3HaHME HanborbLLero Ynucna noTeHuManbHbIX NOKynaTenen n BoneveHne nx B notpebnequne
TOBApPOB W YCNyr NPy HaUMeHbLLKX 3aTpaTtax» [4], Mbl Takxe Aenaem BbIBOA, YTO C OAHOW CTOPOHbI — pekna-
Ma [JoBoAMT 0 notpebuteneit pasHble cBedeHUs, Heobxoaumble ANS UCMONb30BaHUS 0Bpa3oBaTenbHbIX
yCnyr, a ¢ Apyron CTOPOHbI — CUHTE3NPYS B cebe MHGOpMaLMOHHYIO (DYHKLMIO U (DYHKUMW BHYLWIEHUS W YBex-
AEHWS — peknama OKasblBaeT Ha YenoBeka SMOLMOHANbHO-MCUXONOTMYecke Bo3aencTame. Moatomy pekna-
My MOXHO Ha3BaTb 1 BU3HECOM, U UCKYCCTBOM, OBHOBPEMEHHO.

CTOMT OTMETUTb, YTO MCCNeays MapKETUHIOBYH AEATENBHOCTb B CUCTEME 0Opa30BaHKSs, Mbl JOSIKHbI
YUMTbIBaTb CNELMPUYHOCTL MapKETUHTA, KOTOPas 3aKMoYaeTCs B CO34aHUN OCHOBHOTO NpoaykTa obpa3oBa-
HWA — obpasoBaTternbHon yenyru.  [1oatomy, 0603HauMB OCHOBHbIE 3aa4uu PEKNaMHOro MapkeTUHra B cdepe
0Bpa3oBaHus 1 NpoaHan13npoBas 0COBEHHOCTV 0Bpa3oBaTENbHbIX YCIYr, Mbl MOXEM OMpefeniTb OCHOBHbIe
(DYHKUMM peknambl, NpefcTaBneHHble B Tabmuue 1.

AHanuanpys ¢yHKUMM peknambl, Mbl Bbigenunu ansa cebs uccnegosanue Jlykuyesoit .M., Mepesbi-
wuHoi H.10., BoaxeHukosoit A.C. [5], koTopoe yka3blBaeT, YTO pekrnama 06pa3oBaTeNbHOMO yYpexaeHUs Bbl-
MOSHSIET TPU OCHOBHbIE (DYHKLMM:

—  MHDOPMATUBHYIO;

—  nobyxgatoLyto;

—  cTabunusnpyioLlyto.

Takum 06pasom, M3yumB CYLHOCTb PEKNambl B CUCTEME MApKEeTWHra, Mbl OTMEYAeM, YTO MapKEeTUHT
cthepbl 0bpa3oBaHMs — 3TO NPOLECC CO3aaHUs cnpoca y notpebuteneit obpasoBaTesnbHbIX yenyr, a 0bpa3so-
BaTesNbHas peknama — 370 MHCTPYMEHT, C MOMOLLK KOTOPOro CO3AAETCs AaHHbIA Cpoc C UCMOSb30BaHNEM
nobyxpgatoLero akropa.

Vicxoas v3 BbilECKa3aHHOro, Mbl ONpeaenseM peknamy B CUCTEME MapKeTWHra Kak LeneHanpasneH-
HYI0 AeATenbHOCTb, CNocobCTRyloLLEN 0becneyeHno BriaroxenaTensHOro OTHOWEHNUS NoTpebuTens k obpa-
30BaTerbHbIM ycrnyram u 0bpa3oBaTenbHON OpraHu3aLmun.
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Abstract:Green bonds are one of the most prominent innovations in the area of sustainable finance over the
past decade. This article is designed to address the broader questions of what attracts investors and issuers to
the green bond market, the role of green bonds in shifting capital to more sustainable economic activity, and
how green bonds impact the way organizations work with sustainability. Using Germany as a case study, this
paper provides insights into the rapid growth of the green bond market and how green bonds affect market
participants’ engagement with sustainability that are easily missed if one focuses only on how green bonds are
marketed.

Keywords: Debt-Finance, Environmental Investment, Investment, Low- Financial Transparency.

3ENEHbIE OBNUIALIUM U UX CYTb
Xotamkynosa MaguHa CaHxap ku3u
HayuHbit pykosodumens: Jlamunosa LLlaxHo3a MaxmydogHa

AHHoTaums:3eneHble 06nMrauMy - 0AHO U3 CamblX 3aMeTHbIX HOBOBBEZEHWN B 06nacTi yCToNuMBOroO thu-
HaHCWPOBaHMS 3a MocnefHee LecaTuneTve. Ata cTaTbsl NPU3BaHa OTBETUTL Ha Boree LUMPOKUE BOMPOCHI O
TOM, YTO NMPUBMEKAET MHBECTOPOB 1 SMUTEHTOB Ha PbIHOK 3eMEHbIX 0BNMraLmii, 0 ponn 3eneHbIX 0bnurawmii B
nepeBoie kanuTana Ha Gonee yCTONUMBYIO SKOHOMUYECKYIO AEATENBHOCTb U O TOM, Kak 3eneHble obnuraumm
BMWSIIOT Ha TO, KaK opraHusauuy paboTaroT ¢ YCTONuMBOCTLI0. Ha npumepe MepmaHumu STOT [AOKYMEHT Aaet
NpeacTaBneHne o GbICTPOM POCTe PbiHKA 3eMeHbIX 0BNMraLMin 1 O TOM, Kak 3efeHble 0BnmMraLumn BRMAIOT Ha
y4acTue y4acTHUKOB PhiHka B 0OECMEYEHUM YCTOMYMBOCTH, YTO NIETKO YNYCTUTb, ECIIN COCPEAOTOUUTLCS TOMb-
KO Ha TOM, KaK NpoaatoTcs 3eneHble obnurauuy.

KntoueBble cnoBa: JonroBoe HaHCHUPOBaHME, SKONOTUYECKNE UHBECTULMN, UHBECTULMN, HI3Kas (DUHAH-
COBasi MPO3paYHOCTb.

Introduction

The sustainable use of natural resources is a subject of social, environmental, political, and economic
complexities. Climate damage creates enormous vulnerabilities in all of these areas as natural resources of
land, water, and air are threatened. Coastal and inland waterway protection, land management, clean air, and
preservation of drinking water supplies are all vulnerable to rapidly changing and unpredictable variations in
climate. Solutions can be implemented from numerous individual administrative avenues but addressing solu-
tions effectively and cooperatively becomes critical as climate response action grows more urgent. Large sums
of capital are needed to finance responses to and preparations for changes in climate. In order to connect the
money to the solution, the investment product must align with the needs of the investor. Capital is available in
pension funds, endowments, from asset managers, and sovereign wealth funds.

Green Bonds are the tool that may be used to reach these investors and collaboratively finance low-
carbon, and climate resilient solutions.
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Materials and Methods

Green Bonds were initiated in 2008 from demand by some investors to address climate damages [1].
Green Bonds are a term for bonds that claim to finance projects or assets that benefit the environment. Inves-
tors’ interests in the environmental, social and governance (ESG) issues related to climate damages led to
development of this asset class which was designed to increase allocations toward climate solutions. The
World Bank issued the first Green Bond in 2008 with a triple A rated, fixed-income product meant to implement
a strategy that would stimulate and coordinate public and private partnerships to address greenhouse gas re-
duction and associated climate damages [2].

General Obligation Municipal bonds have traditionally been an attractive long-term, highly rated product
in the United States [3]. Investors seeking fixed-rate, long-term investments often chose municipal and corpo-
rate bonds. Most municipal bonds have the advantage of a non-taxable interest. Within this ~$100 trillion
worldwide bond market, the aggregated financial structure of these bonds was such that traditionally there had
been no way to track the projects where bond dollars were being invested [4].

Socially Responsible Investors (SRI) who wanted more transparency in investment had been unable to
track spending or impact on their investments in bonds within that structure. Investors were aware that some
of these dollars were already being directed to environmental projects, but this spending was not transparent.

According to Lake, Spencer [5] although green bonds and regular bonds share similar financial charac-
teristics, there is benefits of issuing climate-sensitive bonds. In general, the prices of green bonds are virtually
the same as any standard bond. Issuers benefit as they have access to alternative sources of financing and a
greater pool of investors. The issuance of green bonds also helps generate awareness and bring attention to
sustainable development projects.

An important distinction must be made in the sustainable bond market. A majority of bonds issued in fi-
nancial markets that support environmental purposes are not actually labeled “green.” The bond market that
constitutes both “green” bonds and non-labeled bonds that are climate-sensitive, collectively, is known as the
climate-aligned bond market.

The absence of universally accepted criteria that qualifies bonds as environmentally-friendly makes it
problematic to track all climate-aligned bonds. Many countries, such as China [6], have decided to follow their
own standards and guidelines to classify these types of bonds.

This differs from international standards, which state that at least 95% of green bond proceeds must be
directed to green assets. There are also differences in the definition of “green.” The PBoC and the NDRC
maintain definitions of green that includes projects that would not otherwise be considered green by interna-
tional standards. “Clean” coal, retrofits to fossil fuel power stations, electricity grid transmissions, and infra-
structure that carry fossil fuels as well as renewable energy are all initiatives that are considered “green” in
China but not internationally. Approximately 34% percent (US$ 12.6 billion) of Chinese green bond issuance
did not meet international requirements in 2016. Clean coal has received the bulk of funding for projects that
do not meet global standards. Green bonds in China are subject to different jurisdictions and thus regulations
depending on where they are issued. Onshore green bonds are issued in mainland China in local currency to
domestic and accredited foreign investors. Offshore bonds, on the other hand, are issued by Chinese entities
in international markets. Approximately one-quarter of green bonds issued last year were listed as offshore.
Onshore green bonds must be approved by the three authorities that govern the market: the PBoC, NDRC,
and CSRC. Guidelines needed for approval cover: green bond eligibility, management of proceeds, disclosure
requirements, and external controls.

Results

Conducted researches showed that green bonds are poised to move into mainstream investing as a
safe and effective way to fund sustainable growth, protect portfolios from climate risk, while also earning a re-
turn. However, before green bonds can fulfill their role as enablers of broad economic growth, work still need
to be done to create the infrastructure and standardization necessary for participation by a wide spectrum of
the investment community. Several studies have been conducted for revealing the importance and both eco-
nomical-financial role of green bonds and Germany has been chosen for case study.

Germany and the European Union [7] have embarked on a journey towards a low-carbon, more re-
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source-efficient and sustainable economy. A successful transition in Germany will not only help to combat cli-
mate change and environmental degradation but will also contribute to strengthening the innovation capacity
and the competitiveness of Europe’s economy as a whole. The coronavirus pandemic is placing unprecedent-
ed strain on society. The European Green Deal the EU'’s strategy for sustainable growth, provides a robust
framework for economic recovery and for a long-term transition to the world’s first climate-neutral continent by
2050. At a global level, Germany is fully committed to the Paris Climate Agreement and to the achievement of
the 17 United Nations (“UN”) Sustainable Development Goals (“SDGs”). Germany dedicates important budg-
etary resources to the achievement of these goals.

Germany has committed itself to being almost climate-neutral by 2050. In November 2016[8], the Ger-
man Federal Government adopted the Climate Action Plan 20503, making the country one of the first to sub-
mit a long-term greenhouse gas emission strategy to the UN, as required under the Paris Agreement. Germa-
ny’s Climate Action Plan 2050 outlines the basic principles for implementing the country’s climate change miti-
gation strategy to reach an 80 to 95 percent reduction in greenhouse gas emissions by 2050, compared to
1990 levels. Germany’s energy production is not only becoming increasingly greener, energy is also being
used more efficiently and economically. For instance, in the transport sector, Germany’s Energy Concept
(2010) established targets for reductions in final energy consumption of 10 percent by 2020 and 40 percent by
2050 (compared to 2005 levels). In June 2013, the German Federal Cabinet adopted the Mobility and Fuel
Strategy as a major tool for implementing this transformation of the energy system in the transport sector,
keeping in line with the National Sustainable Development Strategy [8].

Mainly, there are two types of organizational set-up for the management of Green German Federal
securities and they are [9]:

1. Inter-Ministerial Working Group

2. Core Green Bond Team

An Inter-Ministerial Working Group (“IMWG”) has been established to oversee and validate key deci-
sions about the Green German Federal securities, including validation of this Green Bond Framework (‘GBF”),
the selection of Eligible Green Expenditures (as defined below), and consequent allocation and impact report-
ing established from it. A Core Green Bond Team (“CGBT”) has also been created to manage all operational
tasks related to Green German Federal securities and the elements described in this GBF. Under the respon-
sibility of the Federal Ministry of Finance, this CGBT also includes the Federal Ministry for the Environment,
Nature Conservation and Nuclear Safety as well as the Federal Republic of Germany — Finance Agency
(“German Finance Agency”).

The number of capital market participants considering climate change and environmental pollution in
their list of key risk factors for investment analysis is steadily increasing. Consequently, investors’ demand for
green and sustainable products has seen a significant rise and the markets for these products have shown
impressive growth rates since 2015.

To ensure secondary market tradability comparable to conventional German Federal securities, the
German Finance Agency will strongly support the liquidity of the green twins through its activities in the sec-
ondary market. These secondary market trading activities of the German Finance Agency enable banks that
are members of the Bund Issues Auction Group to conduct combined sale-and-purchase transactions (switch
transactions) or single sale or purchase transactions directly with the issuer on a daily basis. Figure 1[7]

Germany saw good demand for its first-ever green bond, in a landmark moment for Europe’s climate-
focused finance drive.

Germany raised €6.5 billion from the 10-year bond, after investors queued up for over €33 billion, its fi-
nance agency said in a statement.

“With today’s issue of the government's first green bond, we have taken an important step towards sig-
nificantly strengthening Germany as a sustainable finance location,” German deputy finance minister Joerg
Kukies told Reuters.

Even at this early stage, “Germany is well on the way to becoming a benchmark issuer in the field of
sustainability bonds,” according to German public bank LBBW analyst EImar Voelker.
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Main terms of a green twin

= =3
XD

Identical to the conventional twin

Coupon Interest payment dates Maturity date

Different to the conventional twin

Smalldeirn Issuance date later than initial Separate
- ts : nt = issue of the conventional twin ISIN

The green bonds are “twin bonds”, issued alongside conventional federal bonds with a similar maturity
and rate of return. They include a unique feature where investors will be able to swap the green bonds for an
otherwise identical conventional bond, to help mitigate any liquidity concerns.

Germany on 24.08.2020 announced details of its first “green” bond placing, tapping financial markets to

fund environmental projects for the first time.
Germany has been looking to become a key player in eco-friendly finance and last year it launched the

bonds in the second half of 2020 as part of its efforts to combat climate change.
Berlin has earmarked spending of 54 billion euros to 2023 as part of a climate package that includes in-
troducing a carbon tax to cut greenhouse gases by 55 percent by 2030 compared with 1990 levels [6].

Climate Bonds

Top 15 National Green Bond Issuance YTD 2019
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Figure 2. Top 15 National Green Bond Issuance YTD 2019[8]

It should be stressed that the twin bond concept is a new concept introduced by Germany in the Green
Bond Market. Investors in German Green Bonds will be allowed to swap their holdings with a conventional
German government bond with the same maturity and coupon whenever they want. According to the German
Federal government [6], the twin bond mechanism will increase the marketability of Green Bonds and facilitate
access to liquidity in the still-marginalized Green Bond market.
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The ability to compare two bonds from the same issuer with an equivalent maturity and coupon intends
to provide more transparency to the market particularly in identifying the green premium potential of
Green Bond.

Corporates favour tenors of 5-10 years

I I I I I I I
Kateropwus 3 9,5
5y-10y 10
10Y-20Y 0
0,2
0 2 4 6 8 10 12 14 16 18 20
H Non-financial corporate  H Financial corporate i Development bank

M Government-backed entity i Loan

Figure 3. Corporates of favor tenors of 5-10 years [8]

It is clear from the above given diagram that 45% of green bonds from German issuers have tenors of
up to 5 years and over half (53%) between 5 and 10. Development banks are the primary issuers of shorter-
term debt, while financial and non-financial corporate of favor medium-term debt. Only 2% of green bonds
have original tenors exceeding 10 years. These include deals from non-financial corporates MEP Werke (20-
year term), EnBW and Volkswagen Immobilien (15 years). Landwirtschaftliche Rentenbank is the only financial
institution to issue a long-dated bond: a 15-year AUD100m bond (EUR62m).
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Figure 4[8]. Spotlight: Beyond the green bond label

Other labeled instruments from Germany total EUR11.8bn, with ESG/sustainability bonds being the
most popular. An example is the first ESG Pfandbrief issued by MinchenerHyp in 2014.The data on ESG and
social bonds is indicative, not comprehensive, as such deals are identified solely in the screening process for
determining inclusion in the CBI Green Bond Database. Still, label diversification suggests growth potential.
We foresee further sustainability bond issuance as corporate and the public sector invest to meet the UN Sus-
tainable Development Goals.
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Following table 1 illustrates top 5 trading venues for German Green Bonds

Table1

Top 5 trading venues for German Green Bonds [6]

Trading Venue Number of Deals Amount(Eur)
All German Se 34 10.2bn

LGX 25 8.9bn
Stuttgart 8 3.6bn
Frankfurt 8 2.3bn

Munich 4 1.9bn

Cumulatively, EUR27.6bn worth of German green bonds have been listed on a variety of trading ven-
ues, but with a clear preference for domestic listings. Listed volumes account for 91% of total issuance. Bonds
listed on multiple German exchange stop rankings, followed by the Luxembourg Green Exchange. Many
bonds are dual-listed in Germany and on LGX.

Conclusion

It can be concluded from the above discussed data that green bonds have been becoming one of the
significant concepts of the world’s economy because of its both ecological and financial essence. Additionally,
it should be said that Germany has been paying attention to the green bonds and government has been sup-
porting both issuers and investors of green bonds. Researches also showed that government is building a pol-
icy framework that is conducive to scale up different types of financing for sustainable development. Moreover,
Environmental, Social, Governance is encouraging dialogue, focusing on strategy development and imple-
menting the Sustainable Finance Strategy, including specific targets and objectives.

References

1. The World Bank, “Green Bonds.”http://treasury.worldbank.org/cmd/htm/WorldBankGreenBonds.html/

2. The World Bank, “Green Bonds.”http://treasury.worldbank.org/cmd/htm/WorldBankGreenBonds.html/

3. Fahim, Mayraj. City Mayors Finance, City Mayors Code of Ethics. “Municipal bonds have been is-
sued by US local government since 1812  2012.  Retrieved May  2016.
http://www.citymayors.com/finance/bonds.html/

4. Branimir Grui¢ and Andreas Schrimpf, “Cross-border investments in global debt markets since the
crisis.” 2014 Bank for International Settlement. http://www.bis.org/publ/gtrpdf/r_qt1403y.htm/

5. Lake, Spencer (2017), “Guest Opinion: We Won't Solve for Green Finance Unless We Solve for In-
frastructure” S&P Global Ratings, Written By: Spencer Lake, Chair of the International Capital Markets Associ-
ation, 26 April 2017 https://www.spglobal.com/our-insights/Guest-Opinion-we-Wont-Solve-for-Green-Finance-
Unless-we-Solve-for-Infrastructure.html/

6. Based on the data of https://www.nnip.com/en INT/professional/insights/innovation-in-the-sovereign-
green-bond-market-germanys-green-twin-bond/

7. Based on the information of
https://www.bundesfinanzministerium.de/Content/EN/Pressemitteilungen/2020/2020-08-24-Germany-to-issue
Green-German-Federal-Securities-from-2020.html

8. Based on the data of https://www.euractiv.com/section/energy-environment/news/germany-raises-
€6-5-bIn-from-first-ever-green-bond/

WWW.NAUKAIP.RU


http://treasury.worldbank.org/cmd/htm/WorldBankGreenBonds.html/
http://treasury.worldbank.org/cmd/htm/WorldBankGreenBonds.html/
http://www.citymayors.com/finance/bonds.html/
http://www.bis.org/publ/qtrpdf/r_qt1403y.htm/
https://www.spglobal.com/our-insights/Guest-Opinion-we-Wont-Solve-for-Green-Finance-Unless-we-Solve-for-Infrastructure.html/
https://www.spglobal.com/our-insights/Guest-Opinion-we-Wont-Solve-for-Green-Finance-Unless-we-Solve-for-Infrastructure.html/
https://www.nnip.com/en%20INT/professional/insights/innovation-in-the-sovereign-green-bond-market-germanys-green-twin-bond/
https://www.nnip.com/en%20INT/professional/insights/innovation-in-the-sovereign-green-bond-market-germanys-green-twin-bond/
https://www.bundesfinanzministerium.de/Content/EN/Pressemitteilungen/2020/2020-08-24-Germany-to-issue%20Green-German-Federal-Securities-from-2020.html
https://www.bundesfinanzministerium.de/Content/EN/Pressemitteilungen/2020/2020-08-24-Germany-to-issue%20Green-German-Federal-Securities-from-2020.html
https://www.euractiv.com/section/energy-environment/news/germany-raises-e6-5-bln-from-first-ever-green-bond/
https://www.euractiv.com/section/energy-environment/news/germany-raises-e6-5-bln-from-first-ever-green-bond/

ﬂ MONOLOM 3KOHOMMCT

BYXTANTEPCKUN YYET,
AHAJIN3 N AYINT




MONOZ0/i 3KOHOMMCT n

YK 33

0CHOBHBIE BU1bI PACYETHDBIX OMEPALIMI I
HANPABNEHWA WX COBEPLUEHCTBOBAHWA
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AnHoTauums: B ctatbe paccmaTpuBaeTCs y4eT pacyeTHbIX onepauui B OpraHu3auun. Takke paccMOTPeHbl
BMAbl PacYeTHbIX OnepaLyi, KOTopbIe NoKa3blBatoT 0COBEHHOCTM yyeTa Kaxaon onepauun. OcBelyaroTcs ac-
MeKTbl, CBA3AHHbIE C MCMONb30BaHMEM Be3HanMyHoro pacyeTa Mexay npeanpustusmi. Paccmatpusatotcs
npobnembl, CBA3aHHbIE C BE3HANMYHBIMI pacyeTamu, U NpeanaratoTcs METOAbI UX COBEPLUIEHCTBOBAHMS.
KnioueBble cnoBa: pacueTHas onepawuys, yyeT pacyéToB, NOCTABLUMKM, MOAPSAUMKN, MOKYNaTENN, 3aKas4u-
kn, 6e3HannyHas opma pacyeta.

MAIN TYPES OF SETTLEMENT OPERATIONS AND DIRECTIONS OF THEIR IMPROVEMENT
Avakina Valeria Dmitrievna
Scientific adviser: Shukaeva Anna Vyacheslavovna

Abstract: The article considers the accounting of settlement operations in the organization. The types of set-
tlement operations that show the features of accounting for each operation are also considered. The aspects
related to the use of non-cash payments between enterprises are highlighted. The problems associated with
non-cash payments are considered, and methods for their improvement are proposed.

Key words: settlement operation, settlement accounting, suppliers and contractors, buyers and customers,
cashless payment.

B 9KOHOMMKE CYLLECTBYIOT Pa3nnyHble pacyeTHbIE OTHOLLEHUS, KOTOPbIE MOTYT BO3HWKATb MEXAY rocy-
[apCTBOM M OPUANYECKAMMU UK (DU3NYECKAMM NULIAMI, OPUOUYECKAMU 1 PU3MYECKUMM NULIAMU, MEXTY HopU-
AVYECKUMM NTULaMK, MeXay (U3nNYeckuMn muamn. Takue onepauun UMEoT BaxHOe 3HaveHue B Byxrantep-
CKOM Y4eTe opraHu3aLum, no3ToMy BaxKHO MpaBusIbHO 1 6e30LWNBOYHO BECTM YYET pacyeToB Ha NpeanpusTue.

Y4eT pacyeToB BbIMOMHSAET CreayioLue 3afaqm:

1. CobnioaeHe 3aKOHOB, MONOXEHUIA 1 MHCTPYKLMIA, KOTOPbIE CBA3AHHBI C Y4ETOM PacHETHbIX onepaLyn.

2. KoHTporb 3a BCeMW pacyeTamu, KOTOpbIe MPOUCXOANAT Ha NPEAnpUsATUE, a TakKe Be4EeTCSH KOHTPOIb
3a COCTOSIHNEM KPEAMTOPCKOM 1 AeBUTOPCKON 3a40MKEHHOCTAMM

3. MpoBepka NOCTYNMBLUMX MaTepuarnbHbIX LLEHHOCTER OT NOCTaBLUMKA, NPaBUIBHOCTU CIUCAHNS pea-
INIM30BaHHbIX NOKynaTenem MatepuanbHbIX LLEHHOCTEN, a Takke NpaBUibHOCTb MOraLleHus U 3a4eTa aBaHCOoB.

4. TlonHOe 1 CBOEBPEMEHHOE OTPaXEHWE B yYETE BCEX PACHETHbIX OnepaLi.

5. MpoBeaeHWe CBEPKM pacyeTOB Ha NpeanpusTue.

PacyeTHble onepauuy 03HavyalT AEUCTBUSA, COBEPLLEHHbIE CTOPOHAMM, KOTOPbIE CBS3aHbI C UCMONHE-
HWeM 0b6s3aTenbCTB Mexay HUMKU. CyTb pacyeTHbIX onepaLuin C SKOHOMUYECKON TOUKM 3pEHUS 3aKIYaeTes B
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nepepacnpeseneHnn JEHEXHbIX PECypPCOB MEXAY YHAaCTHUKAMU TOPFOBbIX 1 MHBIX OTHOLLEHW [1].

CybbeKkTamu pacyeTHbIX OTHOLLIEHMI BLICTYNAT (PU3NYECKIE U KOPUAMYECKIE NULA.

ObbeKkTamu Takx OTHOLLEHUIA MOTYT ObITb CAENKM KOMMEPYECKOTO M HEKOMMEPYECKOrO XapakTepa.

ToBapbl BKMOYAKOT pacyeTHbIE TPaH3aKUMM Mexay KOMNaHWsAMM Ans OTIPYKEHHbIX TOBApPOB WM
npegocTaensemblx ycnyr. K Henpon3BoACTBEHHLIM OTHOCATCS pacyeTHble onepauuy No Hanoram 1 cbopam,
BbiNfiaTa KpeaMTOB M 3aliMOB, BbinnaTa B3HOCOB B (hOHAbI, pacyeTbl C yypeautensmu, 3apaboTHas nnata,
OTBETCTBEHHble NNLA, (DMHAHCOBbLIE BMOXEHWS, NPETEH3MM, MaTepuanbHbIn yuepd v gpyrue pacyeThbl, He
CBSI3aHHble C peanusaumen [2].

Onnata no pac4eTHbIM ONepaLyusM MOXET OCYLLECTBNATLCA HECKONbKUMK BULaMK, a UMEHHO GesHa-
TNIMYHBIM PACYETOM, HAaNMYHBIMI AEHEXHBIMM CPEACTBAMM U B HEAEHEXHON hopMe.

Camoi pacnpocTpaHéHHON onnaton sensetcs besHannyHas. OopmneHne Takoin onnatbl NPOUCXOANT
B BUAE MMATEXHbIX NOPYYEHUI, C MOMOLLI aKKPEAUTUBOB, MHKACCOBbIX NOPYYEHUI UMK Xe NNaTEXHbIX Tpe-
BoBaHui.

Korma onnata mexay Hopuanyeckumn InLamn uim e topuanyeckuM nuuoM 1 MHAMBMAYanbHbIM Npes-
NPUHUMATENEM MPOUCXOAUT HANMYHbIMU AEHEXHbIMU CPEeACTBaMMW, TO CYLLECTBYET ONpeaeneHHbIn fIMMUT,
koTopbin ByaeT He 6onee 100 000 pybnen no ogHOMY LOrOBOpY.

OpraHusaums npuMeHsieT HefeHexHble (hopMbl pacyeToB, KOraa OHa MMeeT AedmunT 0BOpOTHbIX
CPEACTB NpM UCMONHEeHUn 0693aTenbCTB NO ynnaTe 4oNra No TOBApHbLIM Onepauysm.

CyLyecTByeT HECKONBbKO BUAOB HEAEHEXHbIX PAcyeTOB, K KOTOPLIM NpUHAANeXaT BekcenbHble; bapTep;
B3aMMHbIN 3a4€T CPEACTB; TOBAPHbIN KPeaunT; OTCTYNHbIE M HOBALMS, a Takke yCTynka npaea TpeboBaHus.

Onepauusi, KOTOpas NoKasbIBAET B3aMMHYK ONnaTy Mexay ABYMS OpraHu3aumsMi, HasbiBaT pacyeT-
HOW. Takue onepawyn MOryT MPOUCXOAMUTb He TOMbKO BHYTPYU NPEANPUATUS, HO 1 3a ee npeaenamu.

B ntoboi opraHnsaumm pacyeTbl MOXHO NOLENNUTL Ha [Be rpynnbl, KOTopble ByAyT UMETb BHELLHUIA W
BHYTPEHHWI XapakTep.

Onepaumv ¢ nocTaBLyMKamM W Nokynatensamu ByayT NpuHaanexatb K BHEWHWM onepaumam. Kak pas
OHY NMO3BOMIAKOT HEMPEPBIBHO (hYHKLMOHMPOBATL OpraHn3aLym, Tak kak NOCTaBLUMKA LOCTaBASOT HyXHble Ma-
TEepuanbl, a NoKynaTenu B CBOK ovepedb NoTpebnsT npoussedeHHbIe ToBapa unm ycnyri. Moatomy Bce
pacyeTbl, CBA3aHHblE C NOCTaBLLMKaMM1 U NOKyNaTensiMu, OTHOCATCS K Hanbonee BaXHbIM.

PacueTbl no onnate Tpyga ByaeT npuHagnexath K pacyeTam BHyTPEHHErO XxapakTepa.

K pacyeTHbIM onepauusmM no nocTasLyKaM 1 NoapSaYMKaM OTHOCAT:

- NONyYeHne MaTepuanbHbIX LEHHOCTEN, NPUHATME BbINOMHEHHbIX paboT 1 NoTpebneHHbIX yenyr, KoTo-
pble BKIOYAlOT B cebs NOCTaBKy 3MEKTPOSHEPruK, ra3a M BoAbl, @ Takke JoCTaBky Unu obpaboTtky matepu-
arnbHbIX LIEHHOCTEN 1 JOKYMEHTOB;

- BbISIBMIEHHbIE NPU NONYYEHU TOBAPOB W3MLLKK;

- NMOMNYYeHHble TPaHCMOPTHbIE YCNYT, K KOTOPbIM OTHOCATCS pacyeTbl N0 AeuunTy W NPEBbILIEHNIO
Tapuda, a Takke no BCEM BUAAM YCnyr CBA3N U T.4.

lMocTaBLimMKamMu U NoapsAYMKaMW SBRSKOTCA OpraHn3aLuu, NpeaocTaBsoLLme NPEANpPUATUAID HYXHble
el ToBapbl Unu yenyru. MNpexae Yyem, NOCTaBLYMK NPEAOCTABUT HYXHbIA TOBAP, OH AOMKEH 3aKMOYUTb LOro-
BOP C 3TUM NPeSnpUSTUEM.

Cuet 60 B opraHu3aLmuu npesocTaBneH Ansg OTPaxXeH!s pacyeTHbIX onepauuii ¢ NocTaBLyMKaMm 1 noa-
psaYMkamn. 3a40MKEHHOCTb Ha 9TOM CHYETE MOXET OTPaXaTbCs, Kak B aKTUBe, TaK 1 NaccuBe cyeTa, no3aTomy
[aHHbIA CYET ABMSAETCS aKTUBHO-NACCUBHBIM. AHANUTUYECKUIA YYEeT BEOETCH Ha OCHOBAHWW MOMYYeHHbIX OT
MOCTaBLL/Ka pacyeTHbIX JOKYMEHTOB MW B pa3pe3e NoCTaBLYMKOB, ECMN AOrOBOPOM NpeayCMOTPeHb! NnaHo-
Bbl€ NIATEXM.

[Mpu nonyyeHne maTepuanbHbIX LEHHOCTEN MOTYT BO3HWKATb CeayHoLmMe NpOBOAKM:

[t 10 Kt 60 — onpuxogoBaHbl MaTepuansl 6e3 yyeta HC.

At 41 [11 60 — nony4yeHsl 1 onpuxoL0BaHbl TOBApbI

[t 08 K1 60 — nonyyeHbl BHEOOOPOTHbIE aKTUBI

[t 07 Kt 60 — noctynuno obopynoBaHue OT NoCTaBLUMKA.

lMokynaTenu W 3akasunki NPeanpuaTUS NOTPeBNAT U3rOTOBMEHHYKD MPOAYKUMIO 1 NNATAT 3a Hee, B
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OTNM4YMe OT NpoAaBLa, KOTOPbIN HA0GOPOT ABNSETCS NOMNyYaTENEM AEHEXHbIX CPEACTB.

Cuet 62 B OpraHu3aLuy NPeAoCTaBNEH ANs OTPAXEHUS PacYeTOB C NOKynaTeNnsaM1 1 3aka3qnkamm, OH
TaKkke SIBNAETCS akTUBHO-NacCMBHbIM. [lebutopckas 3afomKeHHOCTb NOKynaTens oTpaxaercs Ha 4ebeToBoM
cyeTe, a NNaTex NokynaTens OTpaxaeTcs Ha KpeauTe 3Toro cyeTa. [1eno3nT CpeacTB Ha pacyeTHbIN CYeT OT-
paxaeTcs B NEpPenncke C AEHEXHbIMM CHYETaMM, C KOTOPbIX CMCLIBAETCS.

[Mpu nonyyeHUn ToBapa NoKynaTensmu MoryT BO3HWKaTb CreayoLmne NpoBOAKM:

[t 50 KT 62 — noctynunu feHexHble cpeAcTBa OT NOKynaTens B kKacCy NpeanpusaTus.

[t 51 [T 62 - noctynuna onnara OT NokynaTtens Ha pacyeTHbIN CHeT NpeanpUiTUS

[t 62 KT 90 — oTpaxeHa oTrpy3ka ToBapoB

At 62.02 K1 62.01 — nponsBefeH 3a4eT NOMy4eHHOro aBaHca.

PacueTHble onepauym ¢ NokynaTensMn Ha cyete 62 MOryT BECTUCh MO [OKYMEHTaM pacyeTos, a Takke
NPV NNaHOBbIX NaTeXax — Mo KaAoMY 3aKasumky.

Bce pacueThl, CBSiI3aHHbIE C ONNaToi NnepcoHany 3apaboTHoM NnaTthl, OTpaxatoTtcs Ha cyete 70.

Bce onepauuu ¢ NOAOTYETHLIMK NTULAMW OTPaXatoTCs Ha cyeTe 71, B KOTOPOM YUMTbIBAKOTCSH KOMaHA M-
POBKU MM HEOOXOAMMbIE XO3SNCTBEHHbIE PAaCcX0abl ANS HYXKA NPEANPUATHS.

Cuet 76 B OpraHu3aLuv NpeaoCTaBreH Ans OTPaXeHUs PacyeToB Mo NPETEH3NAM, N0 yAEPXaHWAM 13
3apnnatbl COTPYAHWKOB CyMM, MO MOCTYNMBLUMM Ha NPEANPUSTAE UCMOMHUTENbBHBIM IUCTaM 1 Npoyne pacye-
Tbl, T.€. 471 BCEX pPac4eToB, Ans KOTOPbIX HE UCMOnb3yoTes cyeta 60-75.

KpeanTHas opraHu3aLmsi MOXET BbICTYNUTb Kak JOMOMHUTENbHbIN CyObEKT Ans 6e3HaNMYHOMo pacyera,
HO TaKke AaHHble pacyeTbl MOryT BbiTb 63 NocpeaHMka, NPOXOANTL HEMOCPEACTBEHHO MEXIY OpraHu3aLms-
MW. 3HA4YMMbIM HOPMATMBHBLIM aKTOM, PETYUPYIOWMM 3Ty cepy OBLLECTBEHHBIX OTHOLIEHWA, CTAHOBUTCS
IpaxpaHckuin kogekc PO (ct. 861-885), hepepanbHblin 3akoH «O LieHTpanbHom baHke Poccuitckon denepa-
L (BaHke Poccum)y, 3akoH «O BaHkax 1 6aHKOBCKON LESTENBHOCTMY.

besHanuyHas hopma obpalleHns AeHer — 3T Takie NnaTexu, KoTopble MOryT BbITb NPOU3BEAEHDI My-
TeM nepeBoAa AeHer Ha BaHKOBCKWiA cyeT unm ¢ GaHKOBCKOro cyeta B BesHannyHon opme. [3]

BaxHoCTb 6e3HanMyHbIX pacyeToB MOXET 3aKNKYaThCA B CriedyHoLeMm:

- OLIeHKe W HabnoaeHMM AeHeXHOro 060poTa;

- B LIMPOKOM OXBaTe KPeAMTHOM eMKOCTM BaHKOBCKOW CUCTEMBI;

- 6e3HanunyHbIM 060POT ycKopsieT 060pOT CPEACTB 1 0B0POT MaTepuanbHbIX PECYPCOB.

C nomoLLbto BesHannyHon PopMbl pacHeETOB MOXHO HaNPaBNsATb JeHEXHble PECYPChI, NO3TOMY [aHHas
(hopmMa pacyeToB CUATAETCH OYEHb BAXHON.

LleHTpanbHbI 6aHK P® ycTaHaBnmnBaeT cuctemy npasun 6e3HannMyHbIX pacyeToB.

UToBb!l 6bIN0 BO3MOXHO OCYLLECTBUTL BE3HANNYHBIN MEXDaHKOBCKUIA pacyeT, 6aHK JOMKEH OTKPbITb
COOTBETCTBYIOLMI CYeT B Apyrom BaHke, a Takke nobon BaHKk MMEET COOTBETCTBYOWMIA CYeT B LieHTpanb-
Hom GaHke P®.

B 6aHKe MOXHO OTKPbITb CReayioLLne cyeTa:

- pacyeTHbI cyeT. Takon CYET OTKPbLIBAKOT KOMMEPYECKWe OpraHM3aLuy v NpeanpusaTIs, OCyLLeCTBS-
loLLMe CBOK AEATENbHOCTb MO MPUHLMIY CaMOZOCTaTOMHOCTU. ECv y opraHu3aumm HECKONbKO pacyeTHbIX
CYETOB, TO AOMKEH BbITb 0653aTENBHO pacyeTHbIA CHET ANS OCHOBHOM AEATENBHOCTY NPEaNpUSTUS;

- TeKyLuin cyeT. Takon CYeT OTKPLIBAOT opUaNYECKUe nuua, NPEANPUATAS, OpraHn3aLmn 1 yupexae-
HWS, (DMHAHCUPOBaHWE KOTOPbIX MOCTynaeT W3 BomxeTa. VX OTKpbIBAOT HEKOMMEpYECKME OpraHu3auum
(LUKOMbI, MUHCTUTYThI U T.);

- CYET [AOMXKHMKa MO Hanoram. JTOT CYeT npeaHasHayveH Ans opraHu3auuy 1 IPUANYECKOro nuua, Ko-
TOPOE CUCTEMATUYECKN SBNISETC AOMKHUKOM MO ynnaTe Hanoro. Takom cYeT OTKPbIBAETCS LOMOMHUTENBHO,
K y)Xe UMetoLLMMCS cHeTam NpeanpuaTus. B aTom criyyae onepawuy no pacyeTHOMY CYETY W TEKYLLWUM cYeTam
NPepbIBaKOTCS, a BCE NOCTYNMEHUs YYUTLIBAIOTCSA Ha CYETe HennaTenblyyKka Harora, a Hanoroeble AonM no-
raliatoTcs ¢ 3T0ro cyerta.

[ns Toro, YToBbl OpraHM3aLus OTKpbINa pacyeTHbI CYET, OHa AOMKHA OTHECTU B BaHK creaytoLme fo-
KyMEHTBI:

- 3asBNEHNe 00 OTKPLITUM CYeTa;
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- KONUW yCTaBa NPEAnpUATAS 1 YYpEANTENBHOMO A0roBopa. AT AOKYMEHTbI AOMKHbI ObiTh 3aBEPEHbI
HOTapuanbHo;

- KOMUIO CBUAETENBCTBA O FOCYAAPCTBEHHON PErUCTPaLMn KPUONYECKOrO

nuua. OHa fomkHa bbITb 3aBepeHa HoTapuasbHo;

- CBUAETENLCTBO 0 NOCTaHOBKE Ha yyeT B ®HC opraHe;

- KOMUIO CMpaBKM O NPUCBOEHWN CTaTUCTUYECKUX KOLOB;

- KapTouky C obpasuamu nognucCen pPyKOBOAWUTENS, 3aMEeCTUTENs PYKOBOAWUTENS W [MaBHO-
ro byxrantepa NpeanpuaTUS U OTTUCKOM MeyaTtu npednpusTus no yCTaHOBMEHHOW opme, koTopas bydet
3aBepeHa HoTapuanbHo;

- PUKa3 0 BCTYNIEHUM PYKOBOAMTENS B JOIHKHOCT;

- PUKa3 0 Ha3Ha4YeHUu rnasHoro Byxrantepa;

- BbIMKCKA 13 €ANHOrO roCyAapPCTBEHHOMO peecTpa PUANYECKUX nuL;

- KOnus nacnopTta pykoBoAUTENS.

[MepByto Nognucb Ha GaHKOBCKMX LOKYMEHTAX CTaBWUT PYKOBOAMTENb NPEANpUATUS UK ero 3aMecT -
TenNb, @ BTOPYK — [MaBHbIN Byxrantep uiv ero 3aMecTuTerb.

OpraHusauus formkHa NpeaocTaBuUTb MHKOPMALMIO B HAMIOTOBYK) MHCMEKLMIO O BCEX OTKPbITbIX €0
pacyeTHbIX cyeTax B 6aHke. baHk B CBOW ovyepeab Toxe 0653aH NPOMHOPMMPOBATL HASOroOBYK O pacyeT-
HbIX CYeTax.

Moboe cnucaHue AeHexHbIX CpeacTB ¢ CYETOB AOMKHO BbiThb:

- N0 pacrnopspKeHNIO BraaenbLa;

- Be3 pacnopspkeHns Bragernblia cyeTa, HO TOMbKO B TEX Cryyasix, KOTOpble NpeayCcMOTPeHbl 3aKoHo4a-
TENbCTBOM, T. €. B 6€CCNOPHOM MOpsiAKE;

- MeXay nnaTenbLUKOM 1 NonyYaTenem;

- Mexay 6aHKOM 1 NnaTenbLUKOM.

lMpouenypa cnucaHus npeanonaraeT NpUMEHEHWe AOrOBOPOB pacyeTta, (hopMbl KOTOPbIX YCTaHaBMNu-
BatoTCs [onoxeHnem, yTeepxaeHHbIM LieHTpansHbIM 6aHkom PO.

Onnata cyeta MOXET NPOWU3BOAMTLCS TOMbKO B Npedenax 6anaHca HanuyHbIMM, HO WHorga BaHK u
KNWEHT 3aKnioyatoT KpeauTHbIN Jorosop. Torga 6aHk 0bsasyeTca B onpedeneHHbIX npegenax onnatutb nna-
TEXHbIE JOKYMEHTbI KNMEHTa Npu OTCYTCTBUM Ha CYeTe OCTaTKa AEHEXHbIX CPEACTB, TO €CTb KpeauTa.

BaHKu1 He MOXET ocyLLeCTBNATL onepawum no cyetam 6e3 pacyeTHbIX JOKYMEHTOB.

[naTexHbIM JOKYMEHTOM MOXeET BbITb ByMaXHbIN UMK 3NEKTPOHHBIN:

- NpuKa3 nnaTtenbluuka CnncaTb CPeAcTBa CO CBOErO CYeTa W MepeBecTM MX Ha CyeT nosyyatens
CPeacTs;

- pacnopsbkeHue nonyyatens CpeacTs O CMCaHUM CPeACTB CO CYeTa nnaTenbliyka 1 NepeymncrieHnm
Ha yKa3aHHbI aapecaToM CYeT CPEACTB.

PacyeTHble onepauun obssaTensHO AOMKHBI BbiTb NOABEPTHYTHI KOHTPOM 1 ayanty. OHM HanpaBsne-
Hbl Ha BbISIBMEHNE HEJOCTATKOB B OpraHu3aLui, a Takke Ha npedoTBpaLLeHne 3noynoTpebneHns nnaTexHbl-
MW CpeacTBaMM.

103TOMY B KaXQoW OpraHv3auuy JOSMKEH AeACTBOBATb CUCTEMATMYECKWA KOHTPOSb Ha BCeX aTanax
(hOpMUPOBaHUS 1 peanu3aLy pacHeTHbIX OTHOLIEHWI, OT UX MaHWPOBAHNA 4O NOoraleHns gonra.

Takke cywecTtByeT psg npobnem, cBs3aHHbIN ¢ Ge3HANUYHBIMK pacyeTamu, KOTOpble MOXHO pasfe-
INUTb Ha TPU rpynnbl.

lMepBasi rpynna B cucteme 6e3HaANMYHbIX NaTeXen CerogHs CcBs3aHa C OYeHb HM3KOW 3hGHEKTUBHO-
CTbIO TaKUX NnaTexen.

Bropas rpynna npo6nemMHbIX BOMPOCOB NOCBSLLEHA U3YYEHUIO BO3MOXHOCTEN agantauum 3apybexHoi
cuCTeMbl GaHKOBCKMX TEXHOMOMIA, OCYLLECTBASIOLMX pacyeTHbIE OnepaLymn B HaLMOHAIbHON CUCTEME.

TpeTbs rpynna npobrem cBs3aHa ¢ BOMPOCOM CHUKEHUS MATEXHOrO puUcka, KOTOPbIA akTyaneH 1 Be-
COM Ha CEeroaHsLLHWIA JeHb.

CTOUT OTMETUTb, YTO OTAENbHbIA CETMEHT NAATEXHON CUCTEMBI OTNMYAETCH OT APYrX CErMEHTOB B
BonbLUer cTeneHn ypoBHEM TEXHONOTMYECKOro pa3suTis. OCHOBHAs YacTb NaTexein Yalle BCero OCyLLecTs-
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naetcs yepes cuctemy M®O pacyetHoit cetn baHka Poccun. 3Ta cuctema CErogHs He MOXET YAOBNEeTBO-
puTb TPe6OBaHNS He TOMBKO MO CKOPOCTM PacyETOB, HO M MO KAa4YECTBY STUX PacYeToB.

VHTErpaums B MMpOBYKD NNATEXHYI0 CUCTEMY CEroAHs OCYLIECTBRSETCA JOBOSIbHO MEAMEHHO U ee
NPUMEHeHWe HanpaBneHO Ha COBEPLUEHCTBOBAHWE MEXAYHAPOAHbIX U BHYTPUPOCCUICKUX pacyeToB. Pelue-
HWe yKa3aHHbIX 3aa4 NPOUCXOAMT MO CreayoLMM OCHOBHBLIM HanpaBeHUsM:

- COBEPLUEHCTBOBaHWE (POPM OpraHM3aLmm pacyeToB Yepes pacyeTHyto ceTb baHka Poccuu;

- LUMPOKOE WCMOMb30BaHMe ANEKTPOHHbLIX NNaTEXeN 1 COBPEMEHHbLIX TEXHOMOMN C UCMOSb30BaHUEM
KOMMBIOTEPOB M KOMMbIOTEPHbIX CETEN;

- paspaboTka HOBbIX (HOPM OpraH13aLmMm pacyeToB.

- OCTAHOBMMCS NONoAPOOHEe Ha KaXaoM U3 3TUX HanpaBneHUN.

MoxHO cenaTb BbIBOA, YTO y4eT pacyeTHbIX onepauuin B nobon opraHu3aumm JOSMKEH BECTUCH npa-
BUNbHO M 6€3 ownboK. [laHHbIi y4eT crnocoBCTBYET BbINONHEHUO 0053aTeNbCTB nepes nokynaTensmm 1 3a-
Ka3umKamm, COKpaLLeHuo 4eBUTOPCKON M KpeaUTOPCKO 3aA0MKEHHOCTI, YCKOpeHuo obopoTa cpeacTs. Tak-
e 3TOT YYeT BAMSIET HAa PUHAHCOBOE COCTOSIHWE NPeAnpUATUS. Takke MOXHO Cka3aTb, YTO pacyeTHbIE One-
pauun OYeHb BaxHbl 4519 (PUHAHCOBOMO COCTOSHUS OpraHu3auun B LIENOM, NOSTOMY WX HYXHO MOCTOSIHHO
aHanuampoBaTb U KOHTPOMMPOBATh, YTOBbI He 4OMYCTUTL HeJ0BPOKAYECTBEHHBIX AENCTBUN UK XKE KaKuX-
nnbo oLwmbok.
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[OPANIOK 0POPMAIEHUA PE3YJIBTATA
KAMEPAJIbHOW HAJIOT 0BOW MPOBEPKW B
POCCUUCKON MEAEPALIUN
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CTyoeHTbl
[eH3eHCKM roCyAapCTBEHHbIN YHUBEPCUTET

AHHOTaLuMA: B CTaTbe paccMaTpUBAETCS NOPSAOK OChOPMIIEHUS! Pe3yNbTaToB KaMeparibHOM HAMoroBom Nnpo-
BEpKYW B Cryyasix OTCYTCTBUSI MpaBOHApPYLUEHNI CO CTOPOHbI HanoronnaTenblmka, a Takke 0hopMieH1e pe-
3yNbTaTOB NPOBEPKM MPY BbISIBNEHNM HAPYLLEHWIA HAMOrOBOrO 3aKOHOAATENbCTBA JIULIOM, B OTHOLIEHWM KOTO-
pPOro NPOBOAMNACH NPOBEPKA.

KnioueBble cnoBa: HanoroBble opraHbl, KameparbHasi NpoBepka, HaoroBast UHCNEKLWS, akT MPOBEPKU.

THE PROCEDURE FOR PROCESSING THE RESULTS OF AN IN-HOUSE TAX AUDIT IN THE RUSSIAN
FEDERATION

Herzen Anna Andreevna,
Lomotko Victoria Vitalievna

Abstract: the article discusses the procedure for processing the results of an in-house tax audit in cases
where there are no violations on the part of the taxpayer, as well as processing the results of the audit when
violations of tax legislation are detected by the person in respect of whom the audit was conducted.
Keywords: tax authorities, desk audit, tax inspection, audit report.

KamepanbHas Hanoroeasi npoBepka — 3T0 OHO U3 MEePOMPUATUI HArOrOBOMO KOHTPONS, NPOBOAUMOE
WHCMEeKTOpamu HanoroBon OpraHu3aLmum, KOTOpoe HaLeneHo Ha BbiSBNIEHWE HaPYLIEHWA IULOM UK pynnoi
nu, (KOHCONWAMPOBAHHO rPYNNOoit) 3aKOHOAATENLCTBA O Hanorax 1 cbopax.

Mopsnok NpoBeAeHNs kameparnbHON NPOBEPKX OMpeenseTca HopMamu, 3akpenneHHbIMi B cTaTbe 88
Hanorosoro kogekca Poccuiickon ®enepaumu. KamepanbHas Hanoroasi npoBepka NpoBOAWUTCA MO MECTY
HaxoXaeHWs Hanorosoro BeAoMcTBa. Hanoroeas cnyxba HasHayaeT kamepasbHY NPOBEPKY NOCHe TOro, kak
topuamndeckoe, uanyeckoe nuLa Unu xe KOHCONMMAMPOBAHHAs rpynna HanoronnatenbLUMKOB CAANM B WUH-
cnekumio deaepansHoi Hanorosoi cnyxdel (cokp. MOHC) aeknapaumio 0 goxogax 1 pacxogax u apyrue go-
KyMEHTbI, CyKallue OCHOBaHWEM LS UCYMCIIEHNS W ynnaThl HArora 3a onpeaeneHHbIn Nepuog BpEMEHH.

lMpoBepka NPOBOANUTCS YMOMHOMOYEHHBIMA JOMKHOCTHBIMUA NWLAMW HANOroOBOr0 OpraHa B COOTBET-
CTBMM C UX cryxebHbIMM 0Bsi3aHHOCTSIMU. CpOoK NPpOBeaEHWs JaHHOWM NPOBEPKK 3akpenneH B cTaTbe 88 Hano-
roBoro kogekca Poccuinckon ®efepaunmn n cocTaBnseT Tpu Mecsua co AHA NpeaocTaBneHns Hanoroson ge-
Knapawuun 1 UHbIX JOKYMEHTOB, CRyXallX OCHOBAHWEM NS ynnaThl U UCYACTIEHNS HAMoroB 1 c6OpOB Hano-
ronnaTtenbLLMKOM.

WHaye roBopsi, Hanorosasl NpoBepKka Ha4YMHAETCS C MOMEHTa NPEeAOCTaBNEHNs OTYETHOCTM B HaMoro-
BbI opraH. [1py HenpegoCTaBNEHMM HANOroBOW AeKnapauun B OTBEAEHHbIA CPOK C Hanoronnaresnblimka
B3UMaETCS WTpad 3a Kaxaplil NOMHbLIA U HEMOMHbIN MeCSL, CO AHS, YCTAHOBMNEHHOO ANs ee NpeaoCTaBneHns
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cpoka (cT. 119 HK P®).

PaccmoTpum aTarbl NpoBeAeHUs KaMeparbHOM NPOBEPKK:

1. TpoBepka BEPHOCTY UCYUCTIEHUSI HAMNOroBol 6asbi;

2. [lpoBepka BepHOCTW NoAcyeTa AaHHbIX, KOTOPbIE NPeACcTaBieHbl B HANOroBoON Aeknapauum;

3. [NpoBepka HanoroBbIX BbIYETOB, 3asIBIIEHHbIX HAMOrOMNNATENbLMKOM;

4. [lpoBepka NPaBWUNbHOCTY NMPUMEHEHHBIX HANOronnaTesblLMKOM CTaBOK Hanora v nbroT, npeay-
CMOTPEHHbIX AENCTBYIOLMM 3aKOHO4ATENbCTBOM.

Ha atane ucuncneHus HanoroBow 6asbl yNONHOMOYEHHbIE NPEACTaBUTENM HATOTOBOW WHCMEKLMM NP O-
BOAST KaMmeparbHblil aHanu3, KOTOPbIN BKIOYaeT B cebs:

- NPOBEPKY NOrNYECKON Lienoyku MEXIy OTYETHbIMU U pacyeTHbIMW NokasaTensamu, HeobXxoaumbIx Ans
NPOCYUTLIBAHUS Hanorosomn 6asbl;

- OLiEHKY MokasaTteneit Byxrantepckon OTYETHOCTM WU HANOroBOW AeKrnapauuu, X COOTBETCTBUE UME 0-
LLMMCS B HASIOroM opraHe AaHHbIM O (OMHAHCOBOW AEATENbHOCTU HanoronnatenbLyka, NosyYeHHsIM U3 apy-
TUX MCTOYHUKOB,;

- NPOBEPKY COOTHECEHHOCTW NPELOCTaBNSAEMbIX AaHHbIX 3@ OTYETHbIA NEPUOA C AaHHBIMK NpeablayLe-
ro nepuoaa;

- CBSI3b MEXAay nokasatensmu OyxranTepckol OTYETHOCTU M HaMOroBOM Aeknapauun Mo pasnyHbIM
BMZAM NpeacTaBNEHHbIX K ynriaTe Hanoros.

B xoae BbilenepeumncneHHbIX MeponpusiTuin kKamepansHON HanoroBOM NPOBEPKON MOTYT BbiThb BbisiBIE-
Hbl PaCXOXAeHWs B NoACYeTax M OWMOKM NpW 3anofHeHuy aeknapauun. B Takux cnyyasix Hanorosbli opraH
0TnpaBenseT ouumanbHoe NMCbMO HanoronnaTenbLUMKy C Yka3aHMEM Ha BbISIBNEHHbIE PACXOXAEHUS B Haro-
rOBOW AeKnapauun u HeCoOTBETCTBUS C UHpOPMaLMEN, UMEIOLLENCS Y HANOroBOW MHCNEKUMKU. B cBOK ove-
peab HanoronnaTenblWMK JOMKEH UCTIPABUTb UMK XKe AOMNOSHWUTL NPeL0CTaBNSEMYIO HANOroBY OTYETHOCTb.

VicnpaeneHHas geknapauusi No4aeTcs B TOM Xe Nopsiake, YTo 1 nepeoHavanbHas. Ecnv ncnpasneHHas
[eKnapauma npeacTaBneHa 40 OKOHYaHWS BPEMEHW MPOBEPKW MEPBOHAYanbHOW Aeknapauun, To nepBoHa-
yanbHas npoBepKa NpPekpaLlaeTcs 1 HauYMHAETCA HOBasi NPOBEPKa.

Ecnn HanoroBbIi opraH He NPOMHGOPMMPOBan NnaTenbLiMKka O BbISIBIIEHUN KaKuX-Nnbo Hea04eToB W
OLIMBOK B HANOroBOi AeKnapaunn U UHbIX AOKYMEHTaX, NPeAoCTaBNEHHbIX HANOroNNaTenbLMKOM, 3TO MOXET
noBneYyb 3a 000 HeleNCTBUTENBHOCTb Pe3ynbTaTa BCEN KameparbHOW HanoroBo NPOBEPKM.

Ecnn B TeyeHve cpoka NpoBeAEHNsI HAMOrOBOW NPOBEPKN Y MHCNEKLMM HE BO3HUKAET Kakux-nmbo BO-
NPOCOB, CBS3aHHbIX C NPEAOCTABIIEHHON AeKnapaLUmMen, TO 3TO 03HAYaeT, YTO KaMmeparnbHas nposepka Obina
NpoMaeHa YCeLHO U K HanoronaTenbsLyKy HET HUKaKUX NPETEH3N.

[Mpu 0BHapPyXeHUN HapyLLIEHNs 3aKOHOAATENLCTBA O Harorax 1 cbopax HanoronnaTenbLWUKOM Hanoro-
Bas MHCNeKUMs COCTaBNSET akT KamepanbHON HanoroBon NpoBepkn. Ha paccMOTpeHre akta u WHbIX npego-
CTaBJIEHHbIX MaTepUanoB HaIOroBOM NPOBEPKM HAMOTOBOW MHCMeKUMn oteoauTcs 10 oHeM nocre OKOHYaHus
CpoKa Ansi NpeacTaBneHns kakux-nnbo BospaxeHun. Cpok MOXET ObITb MPOANEH, HO He Bonee YeM Ha OauH
MecsL,.

Ecnn nuuo vnn npeactaButeNb KOHCONMAMPOBAHHOW TPYNMbl OTKa3bIBAKTCA MOANMCATb aKT NpoBe-
[IeHHOW KamepasibHOW HanoroBOW NPOBEPKM, TO AenaeTca COOTBETCTBYHOLLAsA 3anuChb B aKTe HaroroBon npo-
Bepku (n.2 ¢1.100 HK P®). Ecnu e HanoronnaTtenbLuyK, B OTHOLIEHWI KOTOPOro NPOBOAMIIACL NPOBEPKA, He
COrnaceH ¢ pesynbTaTamu NoyYeHHOro akTa, TO OH MOXET NofaTb BO3PaXeHUe B TeYeHMe OQHOro Mecsua co
AHs nonyyeHus akta (n.6 ¢1.100 HK PO).

AKT NpOBEPKM B TEYEHME NATU AHEN C AaTbl ATOMO BO3PAKEHUS AOMKEH ObITb NepeaaH nuuy, B OTHO-
LUEHWUM KOTOPOro NPOBOAMNIACH NPOBEPKA, UMK e €ro NpeaCcTaBMTENt NOA pacnucky, kotopas Byaer ceuae-
TENbCTBOBATbL O AATe NOMyYeHMs JOKYMEHTA yKa3aHHbIM NULOM (ero npeacTtasuTenem). AKT HanoroBoii npo-
BEpKW NOAMUCHIBAETCS NULAMKU, KOTOPblE NPOBOAWIM LaHHYIO NMPOBEPKY, W JIMLOM, B OTHOLIEHUM KOTOPOrO
npoBoaunack ata npoBepka.

B 3aknoveHn kamepasnbHOW NPOBEPKY HANIOrOBOM MHCMEKLMN HYXXHO NPUHATL OOHO M3 HUXe nepeymnc-
TNEHHbIX PeLUeHUH:
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1. [puBneyeHue HaroronnaTtenbluyyka K HaroroBoM OTBETCTBEHHOCTU 3@ COBEpLLEHME HANOroBOro
NpaBOHapYLLEHNS;

2. He npusneyeHne HanoronnaTenbLmka K OTBETCTBEHHOCTU 3@ COBEPLUEHME HAMOroBOro npaBoHa-
pYLUEHUS;

3. HeobxoanmocTb NpoBeaeHUst AOMOMHUTENbHBLIX MEPONPUATUA HANOroBOrO KOHTPOSS.

Ecnun HanoroBbI opraH NPUHAN peLueHre NpuBneYb HanoronnaTenbLlyka K OTBETCTBEHHOCTU 3a Hapy-
LUEHWE HaroroBoro 3akOHOAATeNbCTBA, TO HAIOroBast MHCMEKLMS BPYYMT B TeYeHUE NATU OHEN BbIHECEHHOE
AaHHOe peLleHre HanoronnartenbLyuky. Eciv nepegath JIMYHO akT HANoroBOW NPOBEPKM HEBO3MOXHO, TO €ro
OTNPaBASHOT MO MOYTE 3aKa3HbIM MUCEMOM 1 OHO CYUTAETCS MOMYYEHHBIM MO UCTEYEHUM LIECTW AHeN ¢ AaThl
OTMpaBKy.

Ecrv xe y HarnoroBon 0CTanuCb Kakne-To COMHEHWS O NMPaBULHOCTY OCHOPMITEHIUS HANOroBOW fekna-
paunn 1 WHbIX JOKYMEHTOB, TO HANOroBasi MHCMNEKLUMS NPUHUMAET peLLeHne O NPOBEAEHUN AOMOMHUTEbHbIX
MepONPUSTUIA.

Takum obpasom, B xo4e 0POPMNEHUs pesyrnbTaToB kamepanbHOW HaloroBOM NPOBEPKU YCTaHaBMNBa-
€TCS JOCTOBEPHOCTb MPeOCTaBNEHHbIX AaHHLIX O (PUHAHCOBOW AEATENbHOCTY HanoronnaTenbLiumka, B OT-
HOLLEHWM KOTOPOro NPOBOAMNACh AaHHAs NpoBepKa, W, eCNW HapyLEeHUs He BbISIBIIEHbI, TO MPOBEPKA B OTHO-
LeHU nnya 3akaHumBaetcs. OgHako, eCnv B Xof4e NPOBEPKM Bbln BbISIBMEHbI Kakue-nnMbo HapyLLieHWs Haro-
roOBOro 3aKOHOAATENbCTBA, TO HAOronnaTenbLLMKka NPUBNEKALOT K OnpeaeneHHoN 0TBETCTBEHHOCTMU.
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AnHoTauus: PaccmatpuBaetcs cneuudvka u NpoLecc opraHu3aui 1 NpoBeeHUs kamepasnbHbIX NPOBEPOK
WHAMBMAYaNbHBIX NPeAnpPUHUMATENEN HanoroBbIMM opraHamn Poccuickoin ®egepaunn. [aHHbin aHanus 6a-
31pYyeTCS Ha BbISBMEHNN CTENEHN AP HEKTUBHOCTM NOAOGHOMO IUCKANbHOMO KOHTPONs M 0B60CHOBaHWM Heob-
XOAUMOCTI BHECEHNS KOMMIEKCHbIX OPraHN3aLMOHHBIX U3MEHEHNI B XO4 KameparibHbIX MPOBEPOK, YTO SBMS-
€TCH OHUM W3 MPUOPUTETHBLIX BEKTOPOB TPaHC(OPMALMKM roCyAapCTBEHHbIX HAMOrOBbIX CTPYKTYP Ha Teky-
Lyem aTane.

KnioueBble cnoBa: kamepanbHble MPOBEPKM, MHAMBMAYANbHbIA MPEANPUHAMATENb, HANoroBas cuctema,
WHCNEKUWMS, LOKYMEHTALWS, KOMMNAEKCHbIE N3MEHEHMS

FEATURES OF THE ORGANIZATION OF CONDUCTING CHAMBER CHECKS OF INDIVIDUAL
ENTREPRENEURS

Malkova Amina llyasovna,
Perfilova Elena Sergeevna

Scientific adviser: Tuktarova Firyuza Kasimovna

Abstract:The specifics and process of organizing and conducting desk audits of individual entrepreneurs by
the tax authorities of the Russian Federation are considered. This analysis is based on identifying the degree
of effectiveness of such fiscal control and justifying the need for comprehensive organizational changes in the
course of desk audits, which is one of the priority vectors of transformation of state tax structures at the current
stage.

Keywords:office audits, individual entrepreneur, tax system, inspection, documentation, complex changes

Ha coBpeMeHHOM aTane Makpo3KOHOMUYECKOro passuTis POCCUM, KOTOPbIN XapaKTepuayeTcs Hanmnyu-
€M CYLLECTBEHHbIX OrpPaHNYEHNI XO3ANCTBEHHOMN AEATENBHOCTH, Bbl3BaHHbIX kak naHaemmen COVID-19, Tak n
(hakTopami BHELLHEIKOHOMUYECKON Cpefbl, 3KOHOMUYeCKas 6e30MacHOCTb roCyAapCcTBa HaNPsSIMY0 3aBUCKT
0T 3h(PEKTUBHOCTN HALMOHANBHON HanoroBon cuctembl. OQHUM 13 BEKTOPOB YNyYLLEHNE OAHHOW CTPYKTYpbI
SBNSETCS €€ afanTauums nog TeKyLlee COCTOSHWE CEKTopa UHAMBMAYaNbHbIX NpeanpuHUMaTenen, SensioLLe-
rocsl nepeaoBbIM HanpaBneHMeM KOMMEKCHOTO MaKpOSKOHOMUYECKOro Nporpecca cTpaHbl. B yactHocTy, ac-
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NMeKTOM, NpeTepneBaoLMM Hanbonblune M3MEHEHNS B pamMKkax paccMaTpuBaeMoi Moandukaumum, SBnsetcs
OpraHM3aums HanoroBbIX NPOBEPOK, B 0COOEHHOCTH KaMeparbHOro KoHTpons [6].

B uenom, faHHas npoueaypa npeactasnseT cobom npoBepKy KOMMaHWA COOTBETCTBYHOLMMI OpraHamm
Ha OCHOBE HanoroBbIX AeKnapauuii 1 UHOW AOKYMeHTauuu, kotopas Obina caaHa HanoronnaTtenblLimkoM B
nHenekumo. O Havane gaHHoM nposepku MMM onoBeLlaeTcs TONMbKO MNPy 3anpoce HanoroBbIMM OpraHamut Mno-
SICHEHWU M JONONHUTENbHBIX AOKYMEHTOB. VIHCNEKLMS BNpaBe NpoOBOAUTL NpoLeaypy uctpeboBaHus BCneay-
HOLLIMX CIyYasX:

— ecnu UMM npumeHsieT Hanorosble NbroThl;

— ecnm He Obln NpegoCTaBneH MOMHbIA KOMMMEKT AOKYMEHTOB, NPeAYCMOTPEHHbI HAaNoroBoW Aekna-
pauven;

— ecnu cy6bekT npeactasun aeknapayuto no HAC ¢ cymmoit Hanora K BO3MeLLeHNO 13 BlopxeTa;

— ecnu Bbina nogaHa Aeknapaums no Hanory Ha gobbldy nonesHbix uckonaemblx (HAMW), a Takke
BOAHOMY 1N 3eMeNbHOMY Hanory;

— ecnm UM sBnseTcs y4aCTHUKOM WHBECTULIMOHHOMO TOBApULLECTBA 1 M NPeACTaBuN Aeknapauuio no
Hanory Ha npuobInb[2].

CTOUT OTMETUTB, YTO paccMaTpUBaeMble NPOBEPKM XapaKTEPU3YHTCA HU3KOM CTENeHbto 3GhHEKTUBHO-
cTu (Tabn. 1).

Tabnuua 1
Moka3aTenu kKamepanbHbIX NpoBepoK|1]
lNokasarenb 2017 2018 2019
Bcero kameparnbHbIX npo- 55859 903 67 889 283 62 802 102
BEPOK
/13 HMX BbISIBUBLLWE Hapy- 3014 252 3531116 2 447 065
LeHuns
[ons kameparnbHbIX NpoBe- 5,4 5,2 3,9
POK, B pe3ynbTaTe KOTOpbIX
ObInK BbISBNEHD
HapyLeHns, %
Tabnuua 2
OCHOBHble M3MEHEeHUs1 B OpraHu3auum kamepanbsHbix nposepok UM [4]
VI3meHeHVe opraHusaLm KameparnbHOM NPoBepKy ACTOYHMK NpaBOBOM pernameHTaLmm

VHcnekTopb! BrpaBe 0TkasaTb B Npueme Hamnoro- MynkT 4.1 ctatbmn 80 HK
BbIX OTYETOB B CMyYae BbISBMNEHUS HApYLLEHWiA B
pokymenTauum AN

VOHC nonyyat nonHomouns TpeboBaTh JOKYMEH- MMynkTa 6 ctaTbn 88 HK
Tbl 1 MOSICHEHWS MO OMepaLusM, KOTOpbIE He NoA-
nexar Hanoroo6noXeHWo U 0cBOBOXAEHbI OT
HanoroobnoXeHus

VHas opraHMsauusnpoBepKM B Cllyyae 0Tkasa B MynkT 9.1 cTatbm 88 HK
npveme WHCNeKUMen HanoroBown Aeknapawmm

Takum 06pa3omM, OCHOBbIBASCh Ha faHHbIX Tabnuupbl 2, MOXHO caenaTth BbIBOA, YTO BeayLlas TEHAEH-
UMS B KOHTEKCTE W3MEHEHUs OpraHu3auuu kameparbHblX npoBepok WM — 3T0 paclumpeHue norHOMOuMiA
HanoroBbIX OPraHOB W Y)XECTOYEHWe KOHTPONS. [laHHOe HanpaBneHue, BO MHOTOM, WAMOCTPUPYET peakumto
Ha HU3KYK 9P EKTUBHOCTb paccMaTpuBaeMblx PUCKanbHbIX MHCMEKLMOHHBIX MPOLEeayp B NOCNeAHMe 0TYeT-
Hbl€ rogpl.

Takum 06pa3om, HECMOTPS Ha MOMOXMTENbHbIN TPEHA YMCna KameparibHbIX MPOBEPOK 3a nepuog
2017-2019 rr., MOXHO KOHCTATMPOBATb CYLLECTBEHHOE CHUXEHUE [OSN BbISBMNEHHbIX HAPYLLEHMN.
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B cBs3u ¢ aHanuaupyemoit cTeneHbto apdeKTMBHOCTM, Ha COBPEMEHHOM 3Tane pa3BuUTUS HANOrOBOM
CUCTEMbI OCYLLECTBNSAETCS PSS OpPraHW3aLMOHHbIX U3MEHEHMIA B paMKax AaHHbIX npoBepok U, koTopbie nc-
XOAAT 13 JONONHEHMS 3aKoHohaTeNbHOM 6a3bl uckanbHoro koHTpons Poceum [3, ¢. 257].

Tak, cornacHo npoekTy teaepansHoro 3akoHa ot 03.09.2020 «O BHeceHuM nameHeHW B cTaTbn 80
88 vacTu nepson Hanorosoro kogekca Poccuiickon ®efepauuu (B 4acTi COBEPLLEHCTBOBAHMS HaroroBoro
aaMUHUCTPUPOBAHMSA)», NOArOTOBNEHHOMY MuHMCTepcTBOM (huHaHcoB Poccun (MuHgMH), B npoueaypy Ka-
MepanbHoit npoBepkn UMM Bbinn BHECEHBI HEKOTOPbIE OpraHW3aLMOHHbIE UBMEHEHWS, KOTOpOE, B BonbLuen
CTENeHW, 3aTparuBalT NPOLECC AEATENbHOCTU HaLMOHamNbHbIX HaMOroBblX OPraHOB MpU OCYLIECTBIIEHWN
HenocpeaCcTBEHHOrO KOHTpoNs (Tabn. 2) [5].

Mcxogs 13 BCEro BbIlECKAa3aHHOro, MOXHO 3aKMUMTb, YTO OCOOEHHOCTM OpraHM3aLMy KamepanbHbIX
nposepok MMM Ha coBpeMeHHOM 3Tane pasBuTMS HaroroBol cuctembl Poccuickon ®eaepaLum 3aknovatTes,
B NepBYK 04epeab, B HEAPEEKTUBHOCTM CYLLECTBYIOLMX MEPOMPUATUIA MO LOKYMEHTALMOHHOMY KOHTPONIO,
obycnasnuBatoLeit HeobX0AMMOCTb KOMMMEKCHbIX OPraHM3aLMOHHbIX U3MEHEHUIA. B CBA3N C 3TUM, TeKyLLMiA
BEKTOP rocyapCcTBeHHbIX Npeobpa3oBaHuii B AaHHOW cdepe npeacTaBnsieT cobor YXecTo4YeHe HOpPM uc-
KanbHOTO KOHTPOMS M paclUMpeHe BO3MOXHOCTEN HanmoroBbIX MHCMEKUMA B XO4e KamepasnbHbIX NPOBEPOK
WM. Mogo6Hble npoueaypbl, BO MHOTOM, MOTYT crnocobeTBoBaTh cTabunusauum heaepansHoro bogpxera 3a
cyeT cbopa LOMOMHUTENbHLIX OTYUCIIEHNA U, COOTBETCTBEHHO, KOMMMEKCHON aganTauun HaLuMoHanbHOM Xo-
3AICTBEHHON CUCTEMbI K CYLLECTBYHOLMM 3MNWUAEMUONOTMYECKUM OrpaHUYeHNaM NyTeM nepepacnpegenexus
aKKyMYNMPOBaHHbIX B peaynbTaTe kameparnbHblX NPOBEPOK (PUHAHCOBLIX CPEACTB rocyAapCTBEHHON CMETHI.
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AHHOTaUMA: B AaHHON CTaTbe paccMaTpuBaeTCs Takas popma HanoroBOro KOHTPOMS, Kak HaroroBblil MOH M-
TOPWHT, €ro CyLLHOCTb W NPeNMyLLECTBA B CPABHEHWUN C TPAAMLIMOHHBIMI (hOpMamMy HANOroBOro KOHTPONS, a
TaKke Bonpoc 06 ahdeKTUBHOCTY €10 NPUMEHEHMS OpraHn3aLusMi Ha OCHOBE AaHHbIX PHC Poccuu.
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opraHm3aLum

EFFECTIVENESS OF TAX MONITORING
Myasnikova Svetlana Lvovna
Scientific adviser: Tuktarova Firyuza Kasimovna

Abstract: this article discusses such a form of tax control as tax monitoring, its essence and advantages in
comparison with traditional forms of tax control, as well as the question of the effectiveness of its application
by organizations based on the data of the Federal Tax Service of Russia.

Key words: tax control, tax monitoring, taxpayer, tax authority, organizations

C 1 aHBapsi 2016 roga Gbina BBeAeHa HoBasi hopMa HaroroBoro KOHTPOMS — HaroroBblil MOHUTOPWHT.
OH npefcrtaensiet cobon cnocobd MHEHOPMALMOHHOTO OHMaNH-B3aMMOAENCTBIS OpraH13aLMn U HanoroBoro
opraHa. 310 OCyLLeCTBNAETCS NyTeM NpeaoCcTaBneHns HanoronnaTenbLmkoM ByxranTepckon W Hanorosowm
OTYETHOCTW B peXUMeE pearbHOro BpeMeHu, n 06paboTku AaHHON MHGOPMALMK HanoroBbIM OpraHoM Ha Oc-
HOBE yarneHHoro 4octyna. HanoroBblit MOHUTOPUHT NO3BONSETCS CHU3UTL 0BbEM JOKYMEHTOB, UCTPebyeMblX
HanoroBbIM OPraHOM M COCPEAOTOYUTb PECYpCbl HA MPOBEpKe Onepauuid, copepXalyyx 3reMeHTbl pucka.
lMpenocTaBneHne HanoronnaTenbLMKOM MHOPMaLMK B Takon opme NO3BOMNSET OnepaTMBHO COrMacoBbl-
BaTb BONPOCHI MO HANOroobroXeHN0 COBEPLUEHHBIX W MAHUPYEMbIX ONepaLii C HanorosbIM opraHom [1].

[MaBHas Lenb HanoroBoro MOHUTOPUHIA — UCKIMKOYEHME HANOroBbIX PUCKOB, KOTOPbIE CBA3aHbI C Tpak-
TOBKOW COBEPLUAEMbIX HANOronnaTenbLMKOM OnepaLui, 1 B COOTBETCTBUE C 3TUM, UCKITIOYEHNE JOHAYMUCHe-
HWS neHen, WwrpadoB [2]. IhDHEKTUBHOCT HANOrOBOro MOHUTOPKHIA JOCTUraeTCs MyTeM BbINONHEHUS Onpe-
AENEHHbIX 3afay, NOMOratLLMX caenatb NPOLEecC HanoroBoro KOHTpons Gonee GbICTPbIM M NPOAYKTUBHBIM
(puc. 1).

lMpeunmyLLecTBa HanoOroBoro MOHUTOPWHIA (B CPaBHEHUM C NPOBEPKaMM, KOTOPbIE SABNSIOTCS TpaauLu-
OHHbIMM (hOPMaMM HaNOrOBOrO KOHTPONS):
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1) YactnyHoe ocBobOXAEHWE OT TPaAUUMOHHBIX HAMOrOBLIX MPOBEPOK (KamMepanbHbIX W BblE3AHbIX)
HanoronnaTenbLUMKOB, B Y€M OTHOLUEHWUM NPOBOAUTCSA HASIOrOBbI MOHUTOPUHT (C Y4eTOM nonoxeHun n. 1.1
ct. 881 5.1.c1. 89 HK PO)

2) Bo3MOXHOCTb nonyyatb Y COTPYAHMKOB HAroroBoro opraHa MOTUBMPOBAHHbIE Pa3bsSCHEHUS MO
BOMpocam Hanoroobnoxexns, B nopsake, onpegeneHHom ct. 105.30 HK PO,

3) OT OTBETCTBEHHOCTU 3a AENCTBUS, KOTOpbIE Oblnn 0BYCNOBNEHbI CeJOBaHMEM MOTUBMPOBAHHBLIM
pa3bsCHEHWeM HaroroBMKOB, HanoronnaTenbLUMk oceoboxgaercs [3].

HanoroBbIn MOHUTOPUHT SBNSIETCS NPUOPUTETHON POPMOI HANOTOBOMO KOHTPOMS A1 MHOMX KPYMHBIX
OpraHM3aLmin 1 ¢ KaxabiM rofoM 3T0 YUCIIO YBENUYMBAETCS (pUC. 2).

3amaun
HaJIOTOBOT'O
MOHUTOPHUHTA

OOecniedueHne MNPO3PAaYHOCTH M KOPPEHTHOCTH HAJIOTOBOU
OTYETHOCTH OpraHU3allMil, MOBBIILIEHUE YPOBHSA  JIOBEPUS
MEXAy HaJIOTOIUIaTENbIIUKAMK U HAJIOTOBBIMU OpraHaMu

CBeneHMEe K MHUHUMYMY TPYAOBBIX U (PMHAHCOBBIX 3arpar
ganoromiarenpinka 1 O®HC B yactu B3auMoOIEeUCTBUA B
paMKax HaJIOTOBOTO KOHTPOJIS

CTuMynupoOBaHHE TIOBBIIIEHUS YPOBHA TEXHOJIOTUYHOCT
B3aUMOJICHCTBHSI HAJIOTOIUIATENBIIMKOB U  MPOBEPSIOIINX
OpraHoB

Puc. 1. 3agaum HanoroBoro MOHMTOPMHra

44 KOMIaHHH

5 KOMIIAHWH 7 KOMIIAHWH 21 KOMIAHHA 26 KoMnNaHui ,
. (101 pynn I\':b\!lIdIHII!)

o — » . ° - -

@ ¥ % &

2015 1o 2016 roa 2017 roj 2018 roj 2019 rox

Puc. 2. Yucno upm, npuMeHAIOWMUX HaNOroBbIi MOHUTOPUHT

Mo odmumanbHeiM gaHHbIM OHC, Te dmpMmbl, KOTOPbIE NEPELLN Ha HArOroBblii MOHUTOPUHI CMOTMN
[OCTUYb CRefyoWmX pesyrbTaTos:

—  Tak kak MOTMBMPOBAHHOE MHEHWE HaNoroBbIX OpraHoB 0CBOBOXAAET OT NEHEN, 3TO NOMOTTIO CHY-
3UTb CYMMY WX HauucneHuin Ha 90%

—  Cokpatunucb Tpyfo3aTpaThbl Ha CONPOBOXAEHWE HANOroOBbIX NPOBEPOK Ha 35-40%

OpHako HekoTopble pesyrbTaTbl HAIOTOBOrO MOHUTOPWHIA HE SBRAKOTCS ANS OpraHn3auuin Takumu no-
noxutensbHbiMU. OHMaNH-4OCTYN K AaHHBIM HaroronnatenbLlymka NoMoraeT CoCpefoTOuUTb Pecypehbl Ha npo-
BEpKe puCKoBbIX obrnacTeit. [laHHOe NpenMyLLecTBO NOMOMIO BbISBUTL HapYLLEHWsS B NPEACTaBIEHHbIX Hano-
ronnaTenbLMKkamMm JOKyMEHTaxX 1 HaroroBble OpraHbl JOHAYACAWAN HANOrM A1 HEKOTOPbIX OpraHu3auuin. B
COOTBETCTBYME C 9TUM, CyMMa YnfiayeHHbIX Hanoros Boipocna Ha 30% [4].
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CratucTuka pesynbTaToB NPUMEHEHWUS HANIOrOBOTO MOHUTOPWHIA MOMOTNa BbISIBUTb, YTO OH SIBMSETCS
3(hpeKTUBHOM (HOPMOI HANOrOBOro KOHTPONS (puc. 3):

1600 8,8 70% 50%

boaee vem na 70%
@03POCA0 KOAUNECTNBO
YHACMHUKO8

foaee 50% ynacmuuxos
ucnoavayrom UT-pewenus

NOMEHYUAALHBIX cpednuit npupoem
YyHacmuuxoe YMACMHUKOB 8 200

Puc. 3. CtaTucTka HanoroBoro MOHMTOPUHra

[MpaBuTenbCcTBO Poccumn yoexaeHo, YTo HanoroBbli MOHUTOPUHI MOMOraeT ObICTPO U TOYHO HAXOAWTb
OLUMOKM B HAMOroBbIX AOKYMEHTaX HanoronnateNblUukoB, NOSTOMY 3alHTEPECOBAHO B TOM, YTODbI K [JaHHOW
hopmMe HanoroBOro KOHTPONS NepeLUsn kak MoXHO Bonblue opranusaumi. [Ans atoro 29 aekabpsi 2020 rona B
O3 Ne470 Bbinn BHECEHBI M3MEHEHMS, KOTOPbIE AOMKHbI YBENYUTD KOMYECTBO KOMMAHUIA, kKoTopble ByayT
NpeaocTaBnsATb CBOK OTYETHOCTb HANOroBbIM OpraHamM B OHNanH-gopmare [5].

Bbinu npuHATBI creaytoLme nonpaBku:

1) CHWXEHMe CYMMOBbIX NOPOrOB AJ15t BCTYMAEHNS B MOHUTOPUHT,;

2) [poaneHune cpoka nofaymn 3asBhneHNs O NPOBEAEHNU MOHUTOPWHIA;

3) OtmeHa uHopMaLmoHHoro B3anmogenctams no TKC.

[MpenmyLLecTBa HaNOroBOr0 MOHUTOPWHIA OYEBUAHBI, OAHAKO HANOronnaTenbLLMKX, KOTOpbIE MOTK Bbl
NPUMEHATb JaHHbIA Crnocob HanoroBoro KOHTPOIS, HE TOPONSATCA Ha HEE NePexoanTb, Aabbl NpeaynpeauTb
NMLLUHWE (OMHAHCOBbIE 3aTpaThl B CNyYae BbISIBMEHNS HECOOTBETCTBUM.

[leATenbHOCTb HAMOroBbIX OPraHoB C KaxzablM rOAOM CTapaloTes caenatb 6onee npospayHom u BbicT-
poi, 6e3 noTepu achPEeKTUBHOCTM, YTO AOMKHO OCHOBLIBATLCA HA COBEPLLEHCTBOBAHWM 3aKOHOAATENbCTBA O
Hanorax 1 coopax. OgHOM N3 BaXKHEMLUMX 3aAay HaNoroBOr0 agMUHUCTPUPOBAHKS B HACTOSILLEE BPEMS SIBIS-
eTcs obecneyeHme MHPOPMaLMOHHOM B3aUMOLENCTBUS HANOrONNaTENbLLMKOB 1 HAMOroBbIX OPraHOB MEXAY
cobon.
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(PAPMALIEBTUYECKAA OTPACIIb:
JKOHOMWYECKME JOEKTDI OT BHEAPEHUA
WHHOBALIUW B KOMIAHUAX

YYPUKOB APTEMMV BOPUCOBNY,
EJIACEEBA [1APbA AJIEKCEEBHA

CTyoeHTbl
®r60Y BO «CaHkt-MeTepbyprckuii rocy4apCTBEHHbIN YHUBEPCUTET»

AHHoTaums: B ctatbe paccmMoTpeHa Bblibopka 13 LECATU KOMMNAaHUA MUPOBOW (hapMaLeBTUYECKON OTpachMu.
lpoaHanuanpoBaHa nx CTpaTerus u NpoBeaeHa KnacTepru3aums Ha KOMNaHWM C akTUBHOM W NACCUBHOM UHHO-
BaLMOHHON CTpaTerven 1 oueHKa apdekTUBHOCTU BHEAPEHUS MHHOBALMA NO KpuTepusM BanaHcoBbix, Gup-
KEBbIX MoKa3aTenei, PHaHCOBbIX PE3yNbTaToB KOMMaHWIA.
KnioueBble cnoBa: akT/BHas MHHOBALMOHHAsS CTpaTerus, NaccyBHAs MHHOBALMOHHASA CTpaTerus, BHeape-
HWe UHHOBALWI, APdEKTUBHOCTL AEATENBHOCTI KOMNAHWNA.

PHARMACEUTICAL INDUSTRY: ECONOMIC EFFECTS OF INNOVATION IN COMPANIES

Churikov Artemii Borisovich,
Eliseeva Daria Alekseevna

Abstract: The article considers a sample of ten companies in the global pharmaceutical industry. Their strate-
gy is analyzed and clusterization is carried out for companies with active and passive innovation strategies and
evaluation of the effectiveness of innovation implementation according to the criteria of balance sheet, stock
exchange indicators, and financial results of companies.

Keywords: active innovation strategy, passive innovation strategy, innovation implementation, company per-
formance.

dapmaLeBTNYECKas OTpachb, Ha 06bEM KOTOPOW NpuxoanTCs CBbiwe 1,3 TpunnmoHoB Aonnapos [1],
SBNSETCS OQHOM U3 CaMbIX BbICOKOTEXHOMOMMYHbIX W Hanbosnee counanbHO 3HaYMMBbIX MHOYCTPUA B MUPOBOA
9KOHOMMKe. 10 MHEHUIO pa3nMYHbIX 3KcnepToB [1,2], KMoYeBbIMK panBepaMit pocTa MUPOBOTO (hapmMaLle B-
TUYECKOrO PblHKA SBRAKTCS: AeMorpaduyeckme, SKOHOMUYECKME M TexHonornyeckue akrtopsl. OgHako,
WMEHHO pa3BUTHE MHHOBALMOHHBIX TEXHOMOMI B 06nacT apMaLeBTKM U BUOTEXHONOMIA, NO3BOMNSIOLLMX
co3AaBaTh NPOLYKTbl AN1S NIEYEHNS paHee HeusneunmMblx bonesHern, CnocoBCTBYIOWMX POCTY AAHHOTO PbIHKA,
CTaHOBSAITCS OCHOBHbIM YCMOBMEM M 3a510TOM YCTOMYMBOTO KOHKYPEHTHOMO NPEUMYLLECTBA KOMNAHWA B AaHHOM
oTpacnu.

[ns Toro, 4ytobbl OLEHUTb CTeNneHb AP EKTMBHOCTM NPOBEAEHUS aKTUBHOW MHHOBALWOHHOW CTpaTerim
B KOMMaHWAX papmMaLeBTUYECKON NPOMbILLNEHHOCTH, aBTopamu Bbina oTobpaHa Bbibopka M3 7 KpynHerLwmnX
MUPOBbIX chapmakonornyeckux komnanuit; Johnson&Johnson, Bayer, Novo Nordisk, Gilead Sciences, Sanofi,
Takeda Pharmaceutical, GlaxoSmithKline. /iccneaoBaHue npoBoamnock Ha OCHOBE rof40BbIX (PUHAHCOBBIX
aKuMoHepHbIx oT4eToB 3a 2019 rog. B kayecTBe OCHOBHOW BasiOTbl, UCMONb3YEMON NS NPOBEEHUs uccne-
[0BATENbCKNX aHanM3oB 1 pacyeToB bbin ncnonb3osaH aonnap CLUA. HanoroBoe 06peMeHeHne 1 y4eTHble
MOMMTUKM KOMMaHUI OKa3anucb B 6OMbLUMHCTBE CIy4YaeB HE COMOCTaBUMbIMY, 13-3a Yero pacyeTbl OCHOBHbIX
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(hMHAHCOBbIX NoKasaTenen C UCNONb30BaHWEM YUCTON MpuBbINK Obliv 3aMeHeHbl aBTOpaMit Ha aHanoruy-
Hble, C UCMONb30BaHWEM MPMObINK KOMNaHWA 4O BblYeTa MPOLEHTa Mo KpeawuTam, Hanora Ha npubbinb K
amopTusauum (EBITDA). OCHOBHbIMM NOKa3aTensMun OLEHKU CTENEHU MHHOBALWMOHHOM OPUEHTALMM KOMMaHWiA
Bblnn BbIOpaHbl JoNs HemaTepuasibHbIX akTUBOB B OCHOBHbIX (DOHZAX M KOMMYECTBO 3aperMcTpupOBaHHbIX
NaTeHTOB, MOCKOSbKY OHW SBNSIOTCS NOKasaTensaMu JOTOCPOYHON 9P (EKTUBHOCTM U OTPaXatoT pesynbTarthl,
KOTOpbIX KOMMaHus fobunacb CBOMMU MpenplayLuMi MHBECTULMAMW B pa3BuTME TEXHONOMA upMbl. [o-
MOMHUTESNbHBIMM MOKa3aTeNnaMu Ans OLEHKN UHHOBALWMOHHON OpUEHTaLMM KoMMnaHui Obinu BbibpaHbl Bano-
Bbl€ 3aTpaThl Ha UCCIEA0BAHMSA 1 pa3paboTku U OTHOLIEHWE 3aTpaT Ha UCCeaoBaHus 1 pa3paboTku K Bano-
BOMYy 0ObeMy mpofdax, T.K. OHU SBMAKTCS MOKa3aTensaMm KpaTKOCPOYHOM 3(EKTUBHOCTM U OTpaxatoT pe-
3ynbTaTbl, KOTOPLIX KOMNaHUs JOOMBAETCA cenvac, nbiTasch pasBuTb TEXHONOMU upMbl. [ns npoBeaeHns
CPaBHUTENBHOW OLEHKM 3(h(PEKTOB OT BHEAPEHWUS UHHOBALMOHHON CTpaTErin no CPaBHEHMIO C TEMU KOMNa-
HWAIMW J@HHOW OTPacin, KOTOPbIE B MEHbLUEN CTENEHN OPUEHTUPOBAHHBIMM Ha UX BHEAPEHWE U pa3paboTky,
BbInK MCNonb3oBaHbl YeTbipe rpynnbl nokasaTtenen: banaHcosble, BUPXKeBblE, NOKa3aTen MHHOBALMOHHOMO
pasBUTUS N (OUHAHCOBbLIX PEe3yNbTaToB, BblibpaHHbIE aBTOpPaMM C y4eTOM 0COBEHHOCTM AAHHOrO CekTopa Mu-
POBOV1 3KOHOMMKM.

B xoae aHanu3a nokasatenemn MHHOBALWMOHHOMO NOTEHUMana hapmMakosiornieckue komnanuu: Bayer, Novo
Nordisk, Gilead Sciences, GlaxoSmithKline Bbinin OTHECEHbI aBTOPaMM K YUCITY OpraHuU3aLuiA, UCTIONb3YHLLMX
MacCHBHYH VHHOBALMOHHYIO CTpaTerto. [JaHHoe pelueHne Obino 0BycrnoBneHo TeM (hakToM, YTO psf nepeymc-
TNEHHbIX MpM UMenn 6onee H13Koe 3HaveHre oM pacxodoB Ha R&D B BbIpyyke, KONMYECTBO NOAAEPKMBae-
MbIX NATEHTOB W LONN HEMAaTEPUAnbHbIX aKTUBOB MO CPABHEHWIO CO CPEAHUMM 3HAYEHWUSIMMW B OTPaCu.

Tabnuua 1
MokazaTenyu MHHOBALMOHHOIO Pa3BMTMSI KOMNAHWN C NACCUBHON MHHOBALIMOHHOWN CTpaTernen

[Nokasarenu Bayer Novo Nordisk Gilead Sciences GlaxoSmithKline
R&D, MiH. $ 5,51 1,95 4,85 4,02
R&D/Sales, % 13,89 16,51 12,13 12,09
Number of patents, wr. 600 342 556 187
Intangible assets/
Non current assets, % 22,25 16,38 3,95 35,51

®upMbI C MACCUMBHOW MHHOBALMOHHOMN CTPaTErvei UMEOT 3HaUUTESTbHYI0 BETMYMHY OTKNOHEHUA MO MOo-
kasaTensmM peHTabenbHOCTY NpoAax, BanoBoi Mapxu 1 peHtabensHocTy no EBITDA. Hanbonbluee 3Have-
HWe peHTabenbHocTM npogax 3a 2019 rog nokasana gatckas Novo Nordisk [3], ee 3HauyeHue coctaBumo
34,54%[4], 4To 3HaumMTENBLHO NpeBbIaeT 3HaueHus komnanuin Bayer, Gilead Sciences n GlaxoSmithKline - B
cpeaHem B 2,91 pas.

Tabnuua 2
®unHaHCcOBbIe NOKa3aTenu KOMNaHU ¢ NaCCMBHON MHHOBALMOHHON CTpaTermen
[Nokasarenu Bayer Novo Nordisk Gilead Sciences GlaxoSmithKline
ROS, % 4,61 34,54 24,65 12,16
Gross Margin Return,% 9,40 42,25 37,06 17,80
Return on EBITDA, % 513 42,58 35,25 15,57

BupxeBble nokasaTen KOMNaHui JaHHON BbIGOPKM Bbiny OLEHEHb! aBTOPaMM Kak NpuBMeKaTeNbHbIE B
BonbLUen CTeneHn Ans MaxopuTapHbIX WHBECTOPOB, MOCKOSbKY Y Gonblueit YacTu aHanmampyeMblx upm -
Novo Nordisk, Gilead Sciences u GlaxoSmithKline [5] - Gbinu BbisiBNeHbl Bbicokne nokasatenn P/Book u
P/Sales, cBNAETENLCTBYIOLME O BbICOKMX OXMAAHWUSAX OTHOCUTENBHO MX (PMHAHCOBbLIX MOKasaTenen u nepe-
OLEHEHHOCTW AaHHbIX aKLUMOHEPHbIX 0BLlecTB. [pn 3TOM, ANBMAEHAHAS AOXOAHOCTL aHaNU3MpyeMbix Komna-
HWN UMEET KpaiHe HU3KNE 3HAYEHWSI, YTO MOXET CBMAETENLCTBOBATb 00 YBEPEHHOCTN CO CTOPOHbI MEHE K-
MEHTa 1 TeKyLLMX COBCTBEHHMKOB B CYLLECTBYHOLIMX foX0Aax 1 BU3HEC npoLeccax faHHbIX OpraHM3aLmii.
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Tabnuua 3

BupxeBble NoKa3aTenn KOMNaHWM ¢ NaCCMBHOW MHHOBALMOHHOW CTpaTermen

[TokasaTenm Bayer Novo Nordisk Gilead Sciences GlaxoSmithKline

Price, § 26,80 51,26 74,16 38,36

EPS 0,66 2,38 4,21 2,29

P/EBIT 55,34 3,24 17,87 25,82

P/Book 0,93 1,17 1,46 1,63

P/Sales 2,55 1,12 4,41 3,03

Market capitalization, Mnpa. $ 112,64 112,50 105,00 95,86
Div Yield, % 4,74 1,89 3,42 4,75

/ccnepoeaHHble GanaHcoBble NokasaTenm cbapmakonorvlqecmx KOMnaHui CBNAOETENbCTBYKT O NpeBa-

NpoBaHMK O0JIN 3aEMHOI0 Kanutana B CTPYKTYpeE KX (bMHaHCVIpOBaHI/Iﬂ, BIMAOLWMX B LEeNOM OoTpuuaTesibHO
Ha chHchosyro yCTOﬁQMBOCTb JaHHbIX OpFaHI/ISaLl'I/IVI. B Toxe BpemM4, 3Ha4YnTENbHOE UCMNOJIb30BAHNE 3aEMH O~
ro CbI/IHaHCI/IpOBaHI/IFI CI'IOCO6CTByeT MaKkCcMmm3saLlmm 3(b(beKTa (*)I/IHaHCOBOFO pblbara aAnAa yeennyeHnsa 3Have-

HWA peHTabenbHocTM cobeTBeHHoro kanutana y psga ¢wupm: Novo Nordisk (76,00%), Gilead Sciences
(26,08%), GlaxoSmithKline (168,33%) [4].

Tabnuua 4
BanaHcoBble noka3aTeny KOMNaHUM C NaCCMBHOW cTpaTernen
[NokasaTenu Bayer Novo Nordisk Gilead Sciences GlaxoSmithKline

Long term debt to assets, % 24,43 0,00 41,33 30,10
Total debt to assets, % 58,98 52,30 68,77 96,20
Debt/Equity, % 143,81 109,66 220,25 26,00

ROA, % 1,68 36,25 7,70 6,33
ROE, % 4,10 76,00 26,08 168,33

ROI, % 2,57 76,00 11,22 18,70

ROS, % 4,61 34,54 24,65 12,16

B xome aHanu3a nokasaTeneii WHHOBALWOHHOTO mMoTeHUMana apMakonornyeckne KomnaHum

Johnson&Johnson, Sanofi, Takeda Pharmaceutical 6611 0THECEHbI aBTOpaMu K YMCIy OpraH13aLuin, MCnosb-
3YHOLLMX aKTUBHYKO MHHOBALMOHHYO cTpaTernio. [laHHoe pelleHune bbino 06yCroBrneHo TeM (hakToM, YTo UH-
HOBALWOHHbIE PUPMbI, UMEIOLLME MPUMEPHO CONOCTaBUMOE 3HaYeH1e Jonm pacxofos Ha R&D B BbIpyuke kak
Yy paHee pacCMOTPEHHbIX (OUPM, reHepUpyIoT BosbLLee KONMYEeCTBO PesyrbTUPYIOLMX NokasaTenen BHeape-
HWUS MIHHOBALMI - KONMWYECTBO NOALAEPKMBAEMbIX NATEHTOB [6] M LOMNK0 HeMaTepuanbHbIX akTMBOB - NO Cpas-

HEHWI0 CO CpeaHMMWN 3HAYEHUAMU B OTpaCHN.

Tabnuua 5
Moka3aTenyu MUHHOBALIMOHHOTO Pa3BUTMS KOMNAHUN C aKTUBHOW MHHOBALMOHHOWN CTpaTernen
[Nokasatenu Johnson&Johnson Sanofi Takeda Pharmaceutical
R&D, mniH. $ 10,78 6,36 3,03
R&D/Sales, % 13,21 18,38 21,90
Number of patents, wr. 637 906 630
Intangible assets/
Non current assets, % 32,48 24,58 24,52

PaccmaTtpuBas uHaHCOBbIe nokasaTenu AeATeNbHOCTU (OUPM C aKTUBHOW UHHOBALWMOHHOMW CTpaTeru-
eil, aBTopamu Obina 3amMeyeHa CXOxast TeHAEHUMS 3HAYUTESNbHbIX OTKIOHEHWA MO TakUM MokasaTensM Kak
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peHTabenbHOCTL Npodax, BanoBas Mapxa u peHtabenbHocTb no EBITDA, kak 1 y HeMHHOBALMOHHBIX (hUpM:
TaK, Haubonee BbLICOKOE 3HAYeHMe MO BCEM W3 NEPeynCrieHHbIX nokasaTenei umeer  dupma
Johnson&Johnson, B T0 Bpems kak Sanofi n Takeda Pharmaceutical otctatot He MeHee YeM Ha 6-8% [3] no
Ka)KOOMY 13 KpUTEPUEB.

Tabnuua 6
®uHaHCOBbIE NOKa3aTenn KOMNaHU C aKTUBHOW MHHOBALIMOHHOWN CTpaTernen
lNokasartenu Johnson&Johnson Sanofi Takeda Pharmaceutical
ROS, % 18,75 12,07 10,56
Gross Margin Return,% 22,06 13,11 13,53
Return on EBITDA, % 22,06 12,35 12,27

BupxeBble nokasaTeny WHHOBALMOHHBIX OpraHu3auui Obliv OLEHEHbl aBTopamu kak Hawbonee npu-
BRekaTeNbHble A1 MaXOPUTapHbIX MHBECTOPOB, YTO OOBACHSETCS BbICOKAMW 3HAYEHWUSIMW MO NoKasaTesnsm
P/Sales n P/EBIT. 310 moxeT cBMaeTenbCTBOBaTb O TOM, YTO PbIHOK OLEHMBAET CTOMMOCTb KOMMaHWA
HaMHOrO BblLIE, YEM COBOKYMHbIE (hMHAHCOBbLIE Pe3yrbTaThbl, KOTOPbIE OHU FEHEPUPYIOT B XOL4E CBOEN Aes-
TENbHOCTW. Takke HeobXoauMo OTMETUTb, YTO CTOMMOCTb akUWil KOMMaHWA C akTWBHOM MHHOBALWOHHOW
cTpaTerveit 4OCTaTO4HO BbICOKAs, NpW 3TOM AMBUAEHAHAS OTAAYa - HU3Kas. ITO rOBOPUT O TOM, YTO MHHOBA-
LIMOHHO-OPUEHTUPOBAHHbIE (OMPMbI OTKA3bIBAKOTCS OT BbINMAT BbICOKUX AMBUAEHAOB B MOSb3Y PEUHBECTUPO-
BaHMs NpubbINK B AanbHENLLEE ee pa3BUTME B HAAEXAE Ha NOBLILLEHWE ee CTOMMOCTM B ByayLueMm.

Tabnuua 7
BupxeBble noKka3aTenn KOMNaHW C aKTUBHOW MHHOBALMOHHOW CTpaTernen
lNokasatenu Johnson&Johnson Sanofi Takeda Pharmaceutical

Price, $ 138,87 41,35 24,74

EPS 57 1,25 -9,78
P/EBIT 23,63 24,97 192,63

P/Book 2,33 1,02 1,02

P/Sales 443 3,01 20,33

Market capitalization, mnpg,.

$ 345,00 106,66 24,00

Div Yield, % 2,60 3,63 4,86

Tabnuua 8
BanaHcoBbIe nokasaTeny KOMNaHUM ¢ aKTUBHOMW CTpaTernen
[Nokasatenu Johnson&Johnson Sanofi Takeda Pharmaceutical

Long term debt to assets, % 17,52 4,30 18,78
Total debt to assets, % 61,35 11,20 54,03
Debt/Equity, % 158,70 20,20 117,21

ROA, % 9,86 4,08 2,21

ROE, % 25,51 7,36 9,60

RO, % 17,16 5,62 6,82

PaccmaTtpuBas 6anaHcoBble MOKasaTenn KOMMaHWM C akTUBHOW WHHOBALMOHHOWM CTpaTervei, MoXHO
OTMETUTb TEHAEHUMIO K MPUBMIEYEHMIO 3HAYMUTENbHBIX Pa3MEPOB 3aeMHbIX Cpeacts Yy ¢upm Takeda
Pharmaceutical n Johnson&Johnson, 0 4em CBMAETENLCTBYET TaKOW NOKasaTenb Kak OTHOLIeHWe 06s3a-
TENbCTB K ee akTuBaM. [pu aToM, y koMnaHun Sanofi AaHHbIN NokasaTenb coctaBnset nuib 11,2% [4], uto B
9-6 pa3 Huxe, YeM y OpYrux WHHOBALMOHHbBIX NMAepoB B papmaveBTuyeckoi otpacnu. Mpu atom, Takeda
Pharmaceutical n Johnson&Johnson, npusnekatowime 3HaunTenbHy0 AOMI0 3aEMHbIX CPEACTB, UMET BOMb-
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LUYI0 BEMUYNHY peHTabenbHOCTN COBCTBEHHOO kanuTana, Yem Sanofi. Mo Takum nokasatensm agekTnBHO-
CTU Kak peHTabenbHOCTb akTWBOB W peHTabenbHOCTb MHBeCTUUM nuaupyeT Johnson&Johnson, 06roHss
CBOMX KOHKYPEHTOB B 2-3 pasa.

Takum 06pa3om, nyTem cpaBHEHUS BUpxeBbIX, HanaHCoB 1 PUHAHCOBLIX NokasaTenen apmaleBTnye-
CKUX (OMPM C aKTUBHOW W MaCCUBHOW WHHOBALWOHHOW CTpaTerven, asTopbl MPULLIK K CrieAyoLLMM BbIBOLAM:

1. VHHOBaUMOHHbIE KOMMaHUM hapMaLeBTUHECKOM OTpacny, Bblgenss 3atpatel Ha R&D B cpegHeM
Ha 12% MeHblle, YeM HEMHHOBALMOHHbIE, MOSyYunu 3a nocnegHue 3 roga KonuMyecTBO 3anaTeHTOBAHHbIX
TeXHonorun bonblue B 3,37 pasa, HeXesn HeMHHOBALMOHHbIE.

2. B VWHHOBAUMOHHO OPUEHTUPOBAHHBLIX KOMMaHWSX hapMaLeBTUYECKOW OTPacnM COOTHOLUEHWEe
P/EBIT un P/S B cpeaHem Boiwe B 3,24 1 2,81 paza COOTBETCTBEHHO, YEM B HEMHHOBALMOHHBIX, YTO CBUAE-
TENbCTBYET 0 B0IEe BLICOKUX OXMAAHUAX (POHLOBOIO PhbiHKA OTHOCUTENBHO JaHHbIX PUPM.

3. CooTHoLeHMe 0653aTeNbCTB U aKTUBOB B MHHOBALMOHHBIX KOMMaHUsX hapMaLeBTh4eckon oT-
pacnu MeHbLLe, YeM B HEWHHOBALWOHbLIX B cpeaHem B 0,34 pasa, UTo MOXeT roBoputb 06 nx Gosnblien du-
HAHCOBOW YCTOMYMBOCTM.

4. Tlokasatenb peHTabenbHOCTH COBCTBEHHOMO KanuTana, nokasblBatoLwmim aPgeKTUBHOCTb UCMOMb-
30BaHWSA kanuTana, WHBECTUPOBAHHOMO COOCTBEHHUKAMM NPEAnpUATUS, Bbille B hapMaLeBTUYECKUX KoMMa-
HUSIX C NACCMBHOW MHHOBALWOHHOW CTpaTeren.

5. KomnaHum ¢ akTMBHOM M NacCUBHOW WHHOBALWMOHHOW CTpaTernen BeayT MOMUTUKY HU3KOMO 3Have-
HWSt AMBUOEHAHOW OTAaum, YTO, CKOPEeE BCEro, CBS3aHO C PEMHBECTMPOBaHMEM NMPpKbbLINK B AanbHenwee pas-
BUTWE KOMMaHUK, 4YTO AenaeT ux 6onee npuBnekaTenbHbIMMU AMNS MaXOPUTapPHbIX aKLMOHEPOB.
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AHHOTaUMA: BHeLpeHUe MH(OPMALMOHHBLIX TEXHOMOMMIA MpYU OpraHU3auMu paboTbl KOMMaHWM SABNSETCS
HEOTHEMIIEMOIA YaCTbl COBPEMEHHOIO 3KOHOMUYECKOTO pa3BuTHS. B ycroBusix HeCTabUnbHOCTY NOBbILIAET-
Csi HEOBXOAMMOCTb «TUOKOM» peakLmMi Ha U3MEHEHIs! PbiHKa, a TaKkKe akTyarnbHO NpoBnemoii 0CTaeTCs KOH-
KYPEHTOCNOCOBHOCTL OpraHu3aumit. OaHUM U3 COBPEMEHHBIX CMOCOBOB ONTUMU3ALMK (DYHKLIMOHANBHBIX MPO-
LIECCOB SIBNSIETCS KpayACOPCUHT. B AaHHOM CTaThbe onpeaeneHo NOHATIS KpayaCopCHHra, a Takke packpbiTbl
OCHOBHbIE €ro BiAbl, NPUBEEHbI LOCTOMHCTBA W HEAOCTATKM [AHHOTO MeTofa ONTMMM3aLMK (YHKLIMOHMP O-
BaHWS OpraHu3aLinii C NPUMEHeHNeM MHAOPMALIMOHHBIX TEXHOMOMMA. Kpome TOro, 3aTpOHYT acnekT kpeaTuB-
HOCTY Npu pa3paboTke W BHELPEHUN HOBbIX MAEN NPeanpUATUAMM.

KnioueBble cnoBa: KpayacopCuHr, KpeaTUBHOCTb, MHHOBALWM, OPraHu3aLm, LMchpoBas SKOHOMMKA.

CROWDSOURCING AS A SOLUTION OF THE PROBLEM OF INNOVATION IN THE ORGANIZATION
FROM THE POINT OF A CREATIVE APPROACH

Levkova Darya Alexandrovna
Scientific adviser: Tolkacheva Elena Viacheslavovna

Abstract: introduction of information technologies in the process of organization of company's work is an inte-
gral part of modern economic development. In conditions of instability, the need for a "flexible" response to
market changes increases, and the competitiveness of organizations remains an urgent problem. One of the
modern ways to optimize functional processes is crowdsourcing. This article defines the concept of
crowdsourcing, as well as reveals its main types, the advantages, and disadvantages of this method of opti-
mizing the functioning of organizations. In addition, the aspect of creativity in the development and implemen-
tation of new ideas by enterprises will be presented.

Key words: crowdsourcing, creativity, innovation, organizations, digital economy.
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CoBpemMeHHoe 06LLecTBO ¥ GM3HEC-NaHALAMT XapaKkTepusyloTCs TakuMW TEHAEHUMAMM, Kak MoBCe-
MeCTHasi CBA3HOCTb, NOBbILLEHNE APEHEKTUBHOCTU MHEOPMALMOHHBIX TEXHOMOMMIA, MHOPMALMOHHOE N3061-
nve n nosiBnexne bonblumx 6a3 AaHHbIX.

Lincpposmsaums SBnseTcs OQHUM U3 KIKYEeBbIX HanpaBneHWn SKOHOMUYECKOro passutus Poceun. Kak
oTMeTun MpesungeHT PO: «umpoBast 3KOHOMUKA — 3TO He OTAENbHAs 0Tpacsib, 3TO YKMaj XM3HU, HOBas OC-
HOBa ANS pasBUTUS CUCTEMbI rOCYAAPCTBEHHOIO YNpaBrieHUs, SKOHOMWKW, Bu3Heca, coumarnbHol cdepsl,
Bcero obulectsa. PopmmpoBaHme LpOBO IKOHOMUKN — 3TO BOMPOC HALMOHamNbHOM 6e30MacHOCTW 1 He3a-
BMUCUMOCTN POCCUM, KOHKYPEHLMM OTEYECTBEHHBIX KOMMaHWy [1].

3BecTHO, 4YTO Anst Poccumn xapaktepHa npobriema HU3KOW KOHKYPEHTOCMOCOBHOCTM OpraHu3auuin u
npeanpuatuia. B 2020 rogy MHOMe KOMMaHuu CTOSKHYMMChL C TeM, YTO pa3BuBaTb BU3HeC Heobxogumo B
YCNOBUSIX COLMANbHOrO ANCTaHLMPOBaHNS, TO €CTb BHEAPATh IT-TexHonoru, 4tobbl 0CTaBaThCS KOHKYPEHTO-
cnocobHbIMK. OfHaKO BHeAPeHWe UH(OPMALMOHHBIX TEXHOMOMMA MOXET, KPOME TOro, MOMOYb OpraHu3aLmm
0CTaBaTbCs MOKON M UMETb TECHYI0 KOMMYHUKATUBHYHO CBSA3b CO CBOUMM KMMEHTaMM, 3aMHTEPECOBAHHbLIMU B
pasBUTUM KOMNaHWKW. Tak, B pamKax faHHOW NpobneMbl MOXHO MOAHSATL BOMPOC O BHEAPEHUM LMGPOBbIX UH-
HOBaLMI Ans cTapTanos (MMbo CyLLECTBYHOLWMX OpraHu3aLmn).

Llenbto faHHON Hay4HOW CTaTbi SBMSETCSH PaCcKpbITUE MOHATUS KpayACcOpCWHIa Kak crnocoba nogpep-
aHUs KOHKYPEHTOCMOCOBHOCTM OpraHu3auuii U passUTUS KpeaTUBHOCTK B npouecce pa3paboTku naen ans
BHEAPEHMS X B MPOU3BOACTBO.

BOnbLUMHCTBO UcCneaoBaHUiA AaHHOM NpobneMbl NPEeACTaBNEHO UHOCTPAHHBIMU YYEHBIMM, HanpUMep,
Bayus B.L. («Crowdsourcing New Product Ideas over Time: An Analysis of the Dell I[deaStorm Community»),
Barnes S.-A. («Crowdsourcing and work: individual factors and circumstances influencing employability»), Ne-
vo D. («Crowdsourcing as a strategic IS sourcing phenomenon: Critical review and insights for future re-
searchy) n gpyrumu.

TeopeTuyeckon 6a3oit MCCNEOBaHWS, KPOME TOrO, CTarnu HEKOTOpble HayyHble paboTbl pyCcCKOs3bIY-
HbIX yyeHbIx: B. B. FoHyaposon, E. A. JlyHesoi, Y. E. KapubaxaHosa.

/IHHOBALMOHHbIE CTapTarbl, a Takke opraHusauuu, Hasupylowme CBOK OeATENbHOCTb NpenMylle-
CTBEHHO Ha MH(OPMALMOHHBIX TEXHOMOIMSX, SABNSIOTCA KIOYEBLIM UHCTPYMEHTOM, HanpaBnsioLM BEKTOP
LM poBM3aLUM SKOHOMUKN L1151 MOMNYYEHNS 1 SKOHOMUYECKUX, W COLManbHbIX Bbirod. [laHHble opraHu3aumm
Takke ¢ Gonbluen BepoATHOCTbIO ByayT MMETb BO3MOXHOCTb YCMELIHO paclmMpuTb CBOW OU3HEC M cTaTb
BbICTPOPACTYLLMMM KOMNAHUSMU B COBPEMEHHBIX PbIHOYHBIX YCOBUSX. B nepuod naHaeMun OaHHbI ¢akt
[0Ka3anu KOMnaHuu, LesTenbHOCTb KOTOPbIX HEeMOCPeCTBEHHO CBA3aHa C CETbI0 WHTEpHET (Hanpumep, UH-
TEPHET-NpOAaXamMm).

YuutbiBas ux creuuduyeckne 0COBEHHOCTH, OpraHu3aLuu, UCMonb3ylolme LUdpoBble TEXHONOMM
pearvpytoT Ha yCroBus NpeanpUHUMATENBCKOA 3KOCUCTEMBI MHAYe YeM PUPMbI, 3aHUMAaKLLMECs TpaaULUMOH-
HON AeATeNbHOCTLI0. OfHaKo, CTOUT OTMETUTb, YTO LM(POBbIE CTapTanbl UMEKOT HECKOSbKO UHbIE TPYAHOCTM
B cnabo passuTomn LUPOBOI Cpeae, Hanpumep, ¢ AOCTYNOM K OMbITHLIM creuuaniucTam, PrUHaHCMpPOBaHIO 1
HOBbIM PbIHKaM.

Takum 06pasoM, LudpoBble cTapTanbl /opraHu3auum — 3T0 KOMNaHu1, KOTopble BasnpytoTcs Ha WH-
(hOpMaLMOHHBIX TEXHOMOTWSAX W, B CBSA3N C 9TUM, UMEKOT TEHAEHLMIO NNACTUYHO pearnpoBaTb Ha U3MEHEHNE
KOHBIOHKTYPbI PbIHKa [2].

MMpenmyLLecTBOM NOLOBHbLIX KOMMaHWiA SBNSETCA TO, YTO UX NPEANOXEHWe He OPUEHTUPOBAHO Ha
onpegenexHoro notpebutens. Lindposble kKoMnaHu passuBatoT HENEPCOHANWU3NPOBAHHbIE YCMyrW, Hakan-
nBas onbIT K BGbICTPOMY M3MEHEHWIO X (PYHKUMOHaNa B CBA3M ¢ TpeboBaHMAMU peanbHOCTU. B cooTBeT-
CTBUM C 3TUM HabnogaeTcs M3MEHeHe NoBeaeHUs KNMeHTOB. OHKM YacTO CTAHOBATCS KIHOYEBLIMM NULAMM B
NPOU3BOLCTBE NPOLYKTOB, HANPUMEP, C MOMOLLbHO KpayACOPCUHIOBLIX MPOEKTOB.

OpHol 13 0cOBEHHOCTEN KOMMAHMIA, UCMONb3YOLWMX LMAPOBbLIE TEXHOMNOMN, SBNSIETCA UMEHHO MpO-
Liecc KpayAacopcuHra. 310 CBA3AHO C TeM, YTO KOMMaHUs onpeaenseT nyTh CBOEro passuTUs UCXOAS U3 naen
ee CoBCTBEHHbIX NoTpebuTene.

Takum 06pasoM, KpayaCOPCUHT MPOYHO YKOPEHUNCH B UCCNELOBaHUSAX WHHOBALMA M COTBOPYECTBA W
CBS3aH C y4acTnem 60mbLIOro KonmyecTsa nogen (notpeduteneit) B MHHOBALMOHHbIX MPOLECcax KOMMaHum.

MEXAYHAPO[IHbIA HAYYHO-WCCNELOBATENbCKMIA KOHKYPC | MLIHC «HAVKA U NTPOCBELLEHHEN
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Onpegenum OCHOBHbIE BUbI KpayACOPCUHTa.

—  KpayncopcuHrosbin ansaitH («design crowdsourcing»). ECriv komnanws uweT ausand norotuna, To
OHa MoxeTe coobLmTb 06 3TOM Ha cobCTBEHHOW nnatdopme, NMbO Ha cneunanbHO CO3AaHHOM Ans 3TOro
nnatghopme (MPUMEPOM MOXET MOCAYXWTb MHOCTpaHHas nnowagka 99designs). B uHopmMaumm [OMKHO
BbITb KOHKPETU3UPOBAHO, YTO MMEHHO HEOBXOAMMO U CyMMY onnatbl NpoAeniaHHon paboTel. Bee 3amHTepe-
COBaHHble An3anHepbl CO3aakyT roToBbli AU3aiH U Npeanoxar ero komnaHuu. Kak utor, 3akasumk onnavusa-
€T TOSTbKO MOHPaBMBLLMCS EMY AW3alH oroTuna.

—  KonnektusHoe TBOpYecTBO («crowd creation») — onpefeneHHblil NPOeKT, KOTOpbIA popMupyeTcs
YCURMAMM MO3rOBOM AEATENBHOCTY Lienoit rpynnbl Mtogen, He3HakoMbIX Apyr ¢ Apyrom 1 abConTHO He3auH-
TEPECOBaHHbIX B (PUHAHCOBOW BbIFOAE, KOTOPble AENATCS CBOMMU HaBblkaMit U 3HAHUSMU B MUCHMEHHON
(hopMe, Takum 0Bpa3om Co3aaBast YHUKaNbHbIN KOHTEHT (HanpumMep, Bukuneaus, Xabpaxabp) [3, . 49].

—  KpayadanauHr («crowdfunding») BkniovaeT B cebs LOBPOBOMbLHbIE NOXEPTBOBaHUS NIOAEN Ha pe-
anusaumio npoekta. OfHOM U3 W3BECTHENLWMX MEXAYHapPOOHbIX KpayAdaHAMHIOBLIX NNaThopMm sBnseTcs
Kickstarter.com, B Poccuun — Planeta.ru. B cnyyae Monogbix Npou3BOACTBEHHbIX U MPOMBILLIIEHHbIX Npeanpu-
ATUI (CTapTanos), TO AaHHble NNaT¢opMbl MOMYT ObITb UCMONb30BaHbI 4118 NOUCKA UHBECTULMIA U TECTUPOBa-
HWS Br3Hec-Mogernen n NPoayKTOB, NOyYeHUs 06paTHOM CBSA3M Ha aTane TeCTUPOoBaHus [4].

—  «MygpocTb Tonnbl» («crowd wisdomy) — co3gaHune opraHusauein opyma anis Toro, YTobbl UMETb
BO3MOXHOCTb y3HaTb MHEHWSI, akKyMynMpoBaTb BCE BO3MOXHbIE MOEN JIIOAEN MO PeLleHnto onpeaeneHHoN
3aja4u, BHePEHMO HOBOIO npoaykTa 1 np. [9, c. 176].

—  KpayartectuHr («crowdtesting») — TexHornorus, HanpaBneHHas Ha OHNMaWH TECTUPOBaHWE MPO-
rpaMmMHOro obecnevyeHnst W HOBbIX MPOrpamMMHbIX MPOAYKTOB. (Hampumep, bugcrowd.com, utest.com.,
passbrains.com) [3, c. 49].

—  OTKkpbITble MHHOBaLMK («open innovationsy). Ecnn opraHu3aums unu crapTan He 3HaeT, C Yero
HayaTb BHELPEHWEe HOBbIX UAEN, HANpUMep, B Clly4ae HOBOrO An3anHa npoayKTa MW MapKeTUHrOBOM kamna-
HWW, KPaYLCOPCUHI MOXET MOMOYb C MOMOLLBIO «OTKPbITbIX MHHOBaLMIY. [JaHHbIN BUG KpayLCOPCUHIa No3Bo-
NAeT Nasm u3 Beex cep busHeca (TakuM Kak He3aBUCUMbIE WHBECTOPbI, AU3aNHEPbI 1 MApKETONor) co-
TPYAHWYATb Ha NYTU JOCTKEHWS 06LLen Lenu, B TOM YuCre nomnyyeHus npubbinu.

[MaBHOe NpenMyLLEeCTBO KpayACOPCUHTa — 3TO BO3MOXHOCTL MoyyaTh Boree kayeCTBEHHbIe pesynbTarl,
MOCKOJTbKY MHOXECTBO KON NpeanaraioT CBOM Nyyllne Maen, YTo AaeT KoMnaHum anbTepHaTuBy Bbibopa [6].

B cBSi3N € 9TUM BO3MOXHO BblZefleHne NpenMyLLecTB KpayaCopCuHra:

—  HeoxugaHHble peLleHus CroxHbix npobnem (3agav);

—  CHwxeHve ynpaBfieHYeCKoM Harpysku, TO eCTb JeNernpoBaHne YacTu NofHOMOYMIA MO BO3MOXKHbBIM
BHEAPEHNAM pa3paboTok U NOUCKY MAeN Ha rpynny Mogen, He paboTaroLLmx B KOMNAHUK;

—  MoxeT 6bITb MCTOYHMKOM Buzz-MmapkeTuHra [7];

—  [Mpobrnembl MoryT BbITh peLleHbl BbicTpee;

—  Bo3mMOXHOCTb nonyyeHust MHPOpMaLMK HENOCPEACTBEHHO OT KMMEHTOB KOMMAHWUW, YTO AaeT npe-
NMyLLEeCTBO B 0bnacTi BOCcTpeboBaHHOCTY NPOAYKLMM (YCryr) OpraHn3aLmm.

OpHako ecTb onpeaerneHHble HeoCTaTku JaHHOro MeToAa novcka kpeaTuBHbIX Mael. K HuM oTHocsTCS:

—  OrtcyTcTBre KOHUAEHUMANBHOCTMW NTAHOB KOMMAHWK;

—  CnoxHOCTb NPUMEHEHUS B «YCTOSIBLUMXCS» KOMMNaHMSX CO CPOPMMPOBAHHBLIMM OTAENamMu Npoaax
N MapKeTuHra;

—  HenpaBunbHO BbldaHHbIE YCTAHOBKM MO pe3ynbTaTy, K KOTOPOMY OpraHw3auus 4OMKHa NpurTK,
4TO MOXET 3aCTaBUTb JII0EN MbICIIUTb HE B HY)XHOM HanpaBneHuu.

OpfHMM 13 acnekToB KpayACOPCHHra SIBMSETCS NOUCK KPeaTUBHbIX MAEN, KOTOpble UMeKT 0CobyHo LieH-
HOCTb Ha pblHKE. KpeaTMBHOCTb MOXHO OMpeaenuTb kak Cnocob BHEAPEHNS HOBbIX W TBOPYECKUX 1aei B pe-
anbHoCTb [8].

Cuntaetcs, 4TO NPOLECC TBOPYECTBA COCTOMT M3 NATU PA3NUYHbIX CTadui, Kaxaas U3 KOTopbIX UMeeT
onpeaenexHy NpoaomkuTensHoCTb. OgHaKo B 3aBUCUMOCTW OT OpraHM3auuy 3TOT MPOLECC MOXET ObITb
N3MeHEH, HO 0BbIYHO OH MPOXOAMT BCE 3TW cTagum (puc. 1).
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Haunyywein naew [eATeNbHOCTH

(nouck naeit)

Puc. 1. Npouecc uncposoro TBopuectsa («Digital Creativity Process»)
WcTounmk: coctaBneHo aBTopom Ha ocHoe: Gannett, A. The creative curve: How to develop the right idea, at the right time. New York,
USA: Penguine Random House. — 2018.

CTOUT OTMETUTb, YTO AaHHOE AeNeHMe Ha TOYHbIE «LUarny HECKOSbKO YCMOBHO M B [EACTBUTENBHOCTM
rpaHnLbl MeXay HUMU MOTYT pa3mblBaTbCS.

Takum 06pa3om, cerogHs KpeaTUBHOCTL nooLupseTcs B BusHece, a KpayaCOPCUHI UMEET BO3MOXHOCTb
okasaTb NOMOLLb COTPYAHWKAM B MpoLiecce Co3haHns HOBbIX MAEN M MOWUCKA MyTEN PeLleHUst BO3HMUKLLMX Mpo-
bnem. W3-3a pacTyLiero uHTepeca Kk TBOPYECKOMY MPOLECCy CO CTOPOHbI MOAEN U KOMMaHMI, a Takke TOro
(baKkTa, YTO SKOHOMMKA OBMXKETCS B HOBOW LIMG)pOBOM 3pe, LM poBbIe OpraHM3aLmm U ctapTarnbl B 9KOHOMUKE
NpOLBETAIOT.

Kak utor, kpayacopCuHI MOXET NO3BOMUTL KOMMAHWAM 9KOHOMUTL COOCTBEHHBIE PECYPChl 1, MCMOMNb3YS
WH(OPMALMOHHbIE TEXHOMOMM, Nony4vaTh BOMbLLIOe KONMYECTBO MAEN pasBuTus GusHeca, NnpedaHHyo ayau-
TOPUIO U KOHKYPEHTOCMOCOBHOCTb Ha pbiHKe BBUAY GnmM30CTM CO cBOMMM KnneHTamu. Komnauusim B Poccum
cregyeT Ucnonb3oBaTh KpayaCOPCUHIOBLIE MPOEKTbI, YK CO3AaHHbIE MOk ANS AaHHbIX Lienen B CeTn
VIHTEpHET, a Takke paspabaTtbiBaTb COBCTBEHHbIE - AN MOWUCKA HOBbIX MAei, cnocoboB peLLeHns npobnem,
(hMHAHCWMPOBAHMS W NOMTyYEHUS anbTEPHATUBHBLIX BapMaHTOB pa3suTus busHeca.
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AHAJIW3 NMPOBJEM PETYNTUPOBAHUA
[10bbl4¥ OA3EMHbIX BOJ HA
TPAHCTPAHWYHbBIX TEPPUTOPUAX
PECIYBJINKWN KASAXCTAH

PE[IbKO APTEM

CTYAEHT
®r60Y BO «CaHkT-MeTepbyprckuit ropHbIA YHUBEPCUTET»

HayyHb1ii pykogodumens: MonosuHa ExamepuHa UnbuHuyHa
K.3.H., 0oyeHm
®Ir60Y BO «CaHkm-llemepbypackuli 20pHbIl YHUSEpCUMEmM»

AHHoTaums: [naporeonornyeckas n3yyeHHocTb KasaxctaHa foCTaTo4HO BbiCOKas. Tepputopus BCEN CTpaHbl
noytv Ha 100% nokpbiTa rocygapcTeHHoM cbemkon Maclutaba 1:200 000. B HacTosiee Bpems TONbKO 56%
BOAHbIX PECYPCOB (POPMUPYIOTCA NOKanbHO B KasaxcTaHe, a 44% - 3a CYeT TpaHcrpaHuyHbIX pek. B Kasax-
cTaHe 15 TpaHCrpaHWYHbIX BOLOHOCHBIX FOPKU3OHTOB [1]. OKOHOMMYECKOE pa3BUTWE COompenenbHbIX rocy-
[apCTB, POCT YUCMEHHOCTU HACeNeHUs B MPUrpaHUYHbIX paloHax Bbi3bIBAKOT POCT BOAONOTPEONeHns B 3TuX
MecTax. B Takux ycrnoBusix WCKIHOYMTENbHYIO ponb NpuobpeTaloT MOA3eMHble BOMbI, 3anackl KOTOPbIX B
CTpaHe peanbHo oueHeHbl 30-50 neT Hasag. B npurpaHnyHbix YacTax KasaxctaHa pa3sefaHbl KpyrnHble apTe-
3naHckue baccerHbl noa3eMHbIx Bod: Ha 3anage lNpukacnuinckuin, Ha CB — Eptucckun (¢ Poccuen); Ha HOre —
MpuTalukeHTCkniA M CohipgapbuHekuia (¢ Y3bekuctaHom). Lenbin psig 6onee menkux baccenHos. B KazaxcTtaHe
obbem BogonoTepb coctaBnseT 40%. CoBpeMeHHOE 3KONOrMYeckoe COCTOSHIE NOA3EMHbIX BOL OTMEYEHHbIX
BacceitHoB ygoBneTBOpuTENLHOE [2,3].

KnioueBble cnoBa: noa3emHble BOAbI, COrMaLleHns], 3akoHo4aTenbCTBO, BOAHbIN koaeke, HAMW, KasaxcTaH,
Poccust

ANALYSIS OF THE PROBLEMS OF REGULATING UNDERGROUND WATER PRODUCTION IN
TRANSBOUNDARY TERRITORIES OF THE REPUBLIC OF KAZAKHSTAN

Redko Artem
Scientific adviser: Golovina Ekaterina llinichna

Abstract: The hydrogeological knowledge of Kazakhstan is quite high. The territory of the entire country is
almost 100% covered by the state survey at a scale of 1: 200,000. Currently, only 56% of water resources are
formed locally in Kazakhstan, and 44% are due to transboundary rivers. There are 15 transboundary aquifers
in Kazakhstan [1]. The economic development of neighboring states, the growth of the population in the border
areas cause an increase in water consumption in these places. Under such conditions, an exceptional role is
played by underground waters, the reserves of which in the country were actually estimated 30-50 years ago.
In the border parts of Kazakhstan, large artesian groundwater basins have been explored: in the West, the
Caspian, in the north — Ertissky (with Russia); in the South - Pritashkent and Syrdarya (with Uzbekistan). A
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range of smaller pools. In Kazakhstan, the volume of water losses is 40%. The current ecological state of
groundwater in the noted basins is satisfactory [2,3].
Keywords: groundwater, agreements, water code, severance tax, Kazakhstan, Russia

Pecnybnuka KasaxctaH — kpynHenwee rocygapctso LieHTpanbHoi Asum, koTopas Gorata nonesHbiMu
nckonaembimMu. OByCnoBeHo 3TO HEMAron TepPUTOPKEN CTPaHbI, KOTOpPas COCTABNSET NOYTU 2,725 MITH KM?,
4TO BbI3bIBAET UHTEPEC K UCCrefoBaHW0 Npobriem 40BbluM NOL3EMHbIX BOA HA TPAHCTPaHWYHbIX BOGOHOCHbIX
ropu3oHTax faHHoro rocygapctea [4]. Y KasaxcTaHa umeeTtcs CyxonyTHas rpaHuua co creaytowmumm cTpaHa-
MU: Ha CeBepo-BOCTOKe, CeBepe M ceBepo-3anage ¢ Poccuiickon dedepaument, ¢ KOTOPOK NPOTSHKEHHOCTb
rpaHuubl cocTasnset 6500 km; Ha toro-3anage - ¢ TypkMeHucTaHoM - 375 kM, n Pecnybnukoit Y3bekucraH -
2300 km; Ha tore - ¢ Kbiprbiackoit Pecniybnukon - 1000 km; Ha BocToke - ¢ KuTaiickon HapogHomn Pecnybnukon
- 1460 km. Takxe, y Pecnybnuku umeroTcs BogHble rpaHuubl no Kacnuiickomy Mopto ¢ Poceuiickon ®epepa-
uven n AsepbangpxaHom. CymmapHas npoTSKEHHOCTb rocyAapCTBEHHOM rpaHnupbl Pecnybnukm KasaxcraHa
cocTasnset 12 184 km [1].

CornacHo uccnegoBaHusaM, 6onbLLe NOSOBUHLI HAceNeHNs niaHeTbl MCNOMb3yeT NOA3EMHbIE BOAbI B
KayecTBe UCTOYHMKA MUTBLEBOW BOMbI, @ AN 2,5 MUNIUApPLOB NIOAEN TaKoW UCTOYHUK €AMHCTBEHHO [OCTY M-
HbIn. Ho pernameHTupyeTcs ee fobblva He Be3ae aPEKTUBHO, @ MeCTaMn — He perfameHTupyetcs abco-
noTHO. OCTpbIM Takxke SBISETCS BOMPOC, KOTOPbIN CTOUT HAa TPAHCTPaHUYHbIX FOPU3OHTAX.

TpaHCrpaHNYHbIA BOAOHOCHBIN FOPU3OHT — 3TO BOAOHOCHBIA FOPU3OHT, YacTW KOTOPOro HaxoasTcs B
pasHbIX rocyfapcTBax, a CucteMa TpaHCrpaHUYHbIX BOAOHOCHBIX FOPU30OHTOB (TpaHCrpaHUYHbIN GaccenH nog-
3EMHbIX BOZ) — 3TO Cepus 13 ABYX Unu Bornee TpaHcrpaHUYHbIX BOLOHOCHBIX TOPU3OHTOB, KOTOPbIE MMapaBny-
YeCK CBSA3aHbI 1 4aCTU KOTOPbIX HAXOAATCA B pasHbIX rocyaapcTBax

Cpenu [OKYMEHTOB, YCTaHABIMBALLMX PEXWUM TPAHCTPaHUYHbIX BOAOHOCHBIX FOPU30OHTOB, BaXHENLLEE
3HaveHve umetoT KoneeHums OOH no Bogotokam 1997 r. (C uaMeHeHuammn Ha 28 Hosbps 2003 roga), akTbl
Accouuaumm mexayHapogHoro npasa, Komuccun MexayHapoaHoro npasa OOH v npuHsATas Ha Ux 0CHOBaHUM
Pesontouns 63/124 TA 2009r. OgHako OCHOBHOE BHWMaHWe B 3TWX AOKYMEHTaX YAeneHO MOBEPXHOCTHbIM
BOAOTOKaM.

B xofe faHHOro nccnefoBaHus UCNosb3yeTcst KOMMIEKCHbIM METOZ, BKMYaoWuii aHanms u 06obuue-
HWe [aHHbIX, NPUBEAEHHbIX B AEMCTBYHOLWMX cornawleHusx Poccuinckoin Gepepauum n Pecnybnukn Kasax-
CTaH, Nybnukaumsx pocCUickux 1 3apybexHbIX aBTOPOB U NEPUOANYECKUX U3LAHWSX, OTPACNEBbLIX U3LaHUAX
W BronneTeHsx, HayyYHbIX Ny6nuKaLMsax BedyLLMxX 3KCNepToB B 0BacTU SKOHOMUKM W reosioropassefoyHbIX
paboT.

3akoHofaTenbHo, fobblya U3 TpaHCrpaHUYHbLIX BOAHBIX FOPU3OHTOB perynupyetcs aobblva cnedyto-
Wwumm cornawenmamu: Cornawenve mexay lMpasutensctBom Poccuiickon ®epepaummn u MpaBUTensCTBOM
Pecnybrnuku KasaxctaH 0 COBMECTHOM MCMOMb30BaHUN W OXpaHe TpaHCrpaHUYHbIX BOAHbIX 0BbekToB; Co-
rnawenue mexay NpaeutensctBom Pecny6nukm KasaxctaH u MpasutensctBom Kbiproidckon Pecnybnvku 06
NCNONb30BaHWUM BOAOXO3ANCTBEHHBIX COOPYKEHNIN MEXIOCYAApPCTBEHHOTO NOJSIb30BaHNUSA Ha pekax Yy n Tanac;
Cornawenve mexgy MpasutenbctBom Pecnybnuku KasaxctaH u [NpasutensctBom Kutaiickon HapogHoi
Pecnybruku 0 coTpyaHuyecTBe B 06racTu MCMONb30BaHUA WM OXpaHbl TpaHCrpaHUyHblx pek; CornalleHue
Mexagy MuHUCTEpPCTBOM CENbCKOro xo3sicTea Pecnybnuku KasaxctaH n MuHUCTEpPCTBOM BOAHOMO X035IACTBA
Kutaiickon HapogHoit Pecnybnnkn 06 akcTpeHHOM yBegomneHun CTOPOH O CTUXMIHBIX GEACTBUSX HA TpaHC-
rpaHnyHbIX pekax; CornawueHne mexay MuHUCTEPCTBOM cenbekoro xo3sictea Pecnybnuku KasaxcraH u Mu-
HACTEPCTBOM  BOAHOrO  xo3sidicTBa  Kwtaiickom HapogHom  Pecnybnukn O pasBuTMM  Hay4HO-
nccneaoBaTenbCKoro COTPYAHMYECTBA Ha TpaHCTpaHUYHbIX pekax [5]. OgHako, B PK HM oguH 13 15 TpaHcrpa-
HWYHbBIX BOAOHOCHbIX FOPU3OHTOB, PACMONOXEHHbIX HA €r0 TEPPUTOPUM, HE OXBATbIBAETCS Kakom-nubo aen-
CTBYIOLLEN AOrOBOPEHHOCTLIO. MHamkaTop 6.5.2 «[lons TpaHCrpaHWyHbIX BOAHbIX 6ACCENHOB, OXBAYEHHbIX
AENCTBYHOLMMN JOrOBOPEHHOCTAMM O COTPYAHMYECTBE B 0BnacTu Bogononb3oBaHusy, BeeaeHHbin UNECE,
ans PK coctaenset 72,4% [6, ¢. 32]. B uenom, HabnogaoTcs Tpaguumm COBETCKOTO rocyAapcTBa B NOAX04e
K COBPEMEHHOMY 3akoHofaTenbCTBy. OAHaKo, B A4aHHbIX COMMALLEHNSX, BOMPOCHI PErynpoBaHns fobbiun n3
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TPaHCrPaHUYHbIX NOA3EMHbBIX FOPU3OHTOB OTPaXeHbI Clabo, U He OTpaxeHbl BoOOLLE.

Cpeau akTyanbHbix Npobnem noa3eMHbIX BOS B MPUrPaHNYHbIX paioHax MOXHO Ha3BaTh CreaytoLme:

«  Bonpocbl nuTbEBOrO BOAOCHAGXEHUS HACENEHUS MPUrPAHUYHBIX PAOHOB;

*  BopoobecneyeHne 0B6beKToB MPOMBILLNIEHHOCTU U CENBCKOrO X039UCTBa;

«  CoBepLUeHCTBOBaHWE MEXIOCYAaPCTBEHHbLIX OTHOLIEHUA B cepe BOLOMOSb30BAHUA WU OXpaHbl
OKpYyXatoLLen cpegbl;

*  BHepapeHue BogocbeperatoLLmx TEXHOMOM U OpraHM3aums MEXroCyAapCTBEHHON CUCTEMbI MOH -
TOPWHra Nog3eMHbIX Bog [3].

lMpeanaraetcs BBECTY:

«  Cucremy ynpasneHust fobblyen nog3eMHbIX BOAHbIX pecypcoB Pecnybnuku Kasaxcrad ¢ norpa-
HWYHBLIMU FrOCydapcTBamy;

+  CucTeMy MOHWUTOPWUHTa;

«  Cwucrtemy orpaHu4eHnin Heapononb3oBaHus (4OBbIMM NOA3EMHBIX BOA) MO OCHOBHbIM BOGOHOCHbBIM
FOPU30HTaM Ha MEXTOCYAapPCTBEHHOM YPOBHE.

Takke, HeobXx04MMO CPOpMUPOBATL MPUHLMMBI NPEAENbHO A0NYCTUMOTO HEAPOMONb30BAHUS.
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CPABHUTENbHbIN AHANN3 PA3NUYHbIX
METO0/10B NNJAHUPOBAHWA 0bOPOTA
PO3HWYHOW TOPT 0BJIW

EMENbAHOB ANEKCAHAP AMWUTPUEBWY

CTYAEHT
®IrAQY BO «Cubupckuit egepasnbHbii YHUBEPCUTETY,
WHCTUTYT TOprosnu 1 cepbl yenyr

AHHOTaums: CTaTbsl MOCBSLLEHA CPABHUTENbHOMY aHanudy pasnuyHbIX METOZOB MiaHMpoBaHWs obopoTa
PO3HMYHON TOproBnn. Cpeamn Hux: SKOHOMMUKO-CTATUCTUYECKME (HA OCHOBE CPEAHErofoBbIX TEMMOB POCTa;
BbIPABHMBAHMS AWHAMMYECKOrO psida Mo CKOMb3sILLEN CpeaHen); SKOHOMUKO-MaTemMaTieckme (ogHodakTop-
Has 1 ABYX(aKTOPHbIE MOZ4ENN); LLeneBor npubbinu; HAeKCHbIR. CUcTeMaT3MPOBaHbl AOCTOUHCTBA U Hepo-
CTaTKM Kaxgoro metoda. lMpakTnyeckas 4acTb MCCNedoBaHWS BbINOMHAMACh Ha MaTepuanax OTYETHOCTM
000 "eHTa" 3a nepuop 2015-2019 rr.

KnioyeBble cnoBa: MeTOdbl MMAHWMPOBAHWS,  AKOHOMWKO-CTATUCTMYECKME  METOAbl,  SKOHOMMKO-
MaTeMaTu4eckne MeTofbl, MeToA LeneBomn npubbinu, MHAEKCHBIN.

COMPARATIVE ANALYSIS OF VARIOUS METHODS OF RETAIL TRADE TURNOVER PLANNING
Emelyanov Alexander Dmitrievich

Annotation: the article is devoted to the comparative analysis of various methods of retail trade turnover plan-
ning. Among them: economic-statistical (based on the average annual growth rate; alignment of the dynamic
series according to the moving average); economic-mathematical (one-factor and two-factor models); target
profit; index. The advantages and disadvantages of each method are systematized. The practical part of the
study was carried out on the materials of the reporting of Lenta LLC for the period 2015-2019.

Keywords: planning methods, economic and statistical methods, economic and mathematical methods, target
profit method, index method.

[MnaHupoBaHWe nokasaTenen AesTenbHOCTU NPEANPUATAA ABNSETCS OOHUM U3 HaNpaBneHWA aHanuTu-
yeckon paboTbl. ObecneyeHne HayYHOCTM U MaKCUManbHOM OGBEKTUBHOCTM NPOTHO3MPOBAHWS CReayeT CYm-
TaTb aKTyarnbHON NPOBeMon B COBPEMEHHBIX YCIIOBUSX MPU NOCTOSAHHOM BIAMSHUM U3MEHSIHOLLUXCS (haKTOPOB
BHYTPEHHEN 1 BHELIHEN cpespb!.

Llenbto npegnaraemMoin ctatbn SABNSETCA KPUTUYECKUIA CPABHUTESbHBIA aHanW3 pasHbIX METOAO0B Ma-
HWUPOBaHWS 060POTa PO3HUYHON TOPFOBIN C BbIAENEHNEM NONOXMTENBHBIX MOMEHTOB U HEAOCTATKOB C PO p-
MYTMPOBKOW NPaKTUYECKUX PEKOMEHZALMIA MO UX NPUMEHEHMIO B TOPTrOBOM CApepe.

[MocTaBneHHas Lenb packpbiBanacb CUCTEMOM 3a4aY:

1. Ha KOHKpeTHbIX pacyeTax NpOAEMOHCTPUPOBATL NPUMEHEHWE Pa3HbIX METOLOB B NPOrHO3VMPOBAHNN
obopoTa pO3HNYHON TOProBIY;

2. CpaBHWTb NONYyYeHHble pacyeThbl C peasbHbIMK 3HAYEHNAMI NNAHOBbIX NOKa3aTenen 1 OLEHUTL CTe-
NEHb NOrpeLHOCTY;

3. CuctemaTtnanpoBath AOCTONHCTBA W HELOCTATKM KaXAOoro MeToAa.
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[MpakTyeckast YacTb UCCNeoBaHNs BbINONHANach Ha Matepuanax otyetHocTn OO0 "fleHTa" 3a nepu-
og 2015-2019 rr. Mpu anpobupoBaHui 6Gbinu WUCNONMb30BaHbI CrieayloLwmMe MeToabl: 1 - SKOHOMUKO-
cratucTuyeckue (1.1 Ha OCHOBE CpeaHerofoBbIX TEMMNOB PocTa; 1.2 BbipaBHUBAHWUS AUHAMUYECKOrO psaa no
CKOMb3sLLen cpeaHen); 2 - 3KOHOMUKO-MaTemaThdeckne (2.1 ogHohakTopHas Moaenb; 2.2 AByXdhaKTopHas
MoZenb); 3 - LeneBon Npubbinu; 4 — MHAEKCHBIN.

OcHoOBOW NaHMpOBaHWA nokasaTtenen BbICTynaeT akTuyeckas ux auHamuka. Mo 0bopoTy posHUYHON
Toproenun npeanpusatns OO0 «JleHTtay» 3a 2015-2019 rr. cooTBETCTBYOLME JaHHbIE NpuBeaeM B Tabn.1.

Tabnuua 1
AHanus guHammku 060poTa PO3HUYHON TOProBNM TOProBOro NPeANpPUATMHA
000 «JlenTa» 3a 2015-2019 rr.*
0BopoT po3- O6opoI pos- | MpupocT 060- MowpocT oBopoTa Temnbl M3MeHe-
HWYHOM TOP- | pOTa Nno cpaB- HKS

HW4HOM TOp- | WMHAeKeh! LieH
Foabl | roBnu B gen-

MO CPaBHEHUIO C
npeawecTsyowmm

FOBIIN B COMO- | HEHMIO C Ba- B CONOCTaBUMBbIX

CTaBWMbIX Lie- | 3MCHbIM rooM LeHax, %
CTBYHOLLMX rofoM B ComnocTa-
LeHax t o b o HaX (k2015 | B conoctasu- BUMBIX LIGHAX Y
& 2|03 =F roay) MbIX LieHax 2|03z

2015| 288201963 | 1,000 | 1,000 | 288201963 - - -
2016 | 351342477 | 1,046 | 1,046 | 335987833 47785870 47785870 116,58 | 116,58

2017 385130740 | 1,011 | 1,057 | 364400371 76198408 28412538 108,46 | 126,44
2018 | 438811980 | 1,047 | 1,106 | 396705637 | 108503674 32305266 108,87 | 137,65
2019| 445021308 | 1,026 | 1,135 | 392200377 | 103998414 -4505260 98,86 | 136,09

*CoCTaBneHo aBTOPOM MO OTKPbITbIM MCTOYHUKAM

lMpuBeaeM BapuaHTbl pacyeTa MPOrHO3HOMO 3HaYeHUs 060pOTa PO3HUYHOM TOProBNW PasHbIMU METO-
famu.

1.1 SKOHOMUKO-cCmMamucmu4yeckul Ha 0cHoge cpedHe20d08bIX MeMnNos pocma.

CyTb JaHHOrO MeTofa COCTOWUT B MMaHMpOBaHWE MokasaTens ¢ UCMonb3oBaHWeM OpMyIbl CpeaHe-
reomeTpuyeckonn. [laHHas meToauka usnoxeHa B nutepatype [1, ¢. 105]. Cuctemy pacyetoB npeactaBum
HUXe:

s [OPT, o0 2 [392200377 0 o 0t (o)
OPT, ~ /288201963 TR

=y
=

MnaHoBoe 3Ha4eHne 0bopoTa ByaeT cocTaBnAT:
_OPT, » Tp* Jund,, 445021308 = 108,01 = 1,0669

OPT,, = =
i 100 100
=512 810 949 (TLIC.pYo. ).

1.2 3KOHOMUKO-cmamucmuyeckuli Ha 0CHO8€ 8bIpagHUBaHUsi QUHaMUYyecko2o psda no ckonb3swel
cpedrel [1, c. 105-106].

OpHumM 13 cnocoboB NPUMEHEHUS JaHHOMO MeToda SIBMSIETCS pacyeT LemnHbIX TEMMOB pocTa B COMO-
CTaBMMbIX LigHaX 1 MocrneaytoLLee HaxoxaeHe TeMMOB NPUPOCTa Yepes HIKECTOSALLMN pacyerT:

K1=116,58-100=16,58 (%); K.=108,46-100=8,46 (%); K3=108,87-100=8,87 %);

K4=98,96-100=-1,14 (%).

lMocne HaxoXaeHWs TEMMOB NPUPOCTa NPOUCXOANT X BbipaBHMBAHWE. 3a MHTepBan MOXHO OpaTh Kak
ABa nokasatenst «K», Tak n 6onee B 3aBUCUMOCTM OT ANMHBLI BPEMEHHOTIO psifa, TEM CaMbIM MONyvaem cre-

fytoLyee:
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K, +K, 1658+846

=12,52 (%);

1:

2 2
_ K,+K, 8,46+8,387
K, = = = 8,66 (%);
2 2
_ K,+K, 887-1,14
G=—"0-r—= = 3,86 (%);
2 2
_ K -K, 386—12,52
AK = Ko — Ky _ = —433 (%).
n—1 3-1

Kmn = K,_, +2AK = 8,87 + 2+ (—4,33) = 0,21 (%).

lnaHoBOE 3HayeHue o6op0Ta COCTaBuno:

OPT. — OPT, = (100 + K_,) * Jund,, 445021308+ (100+0,21) * 1,0669
e 100 N 100

=475 797 873 (TwIC.PYO. ).

2.1 OkoHOMUKO-Mamemamuyeckue memods! (00HogakmopHasi nuHeliHasi modenb). [Ans ucnonb3osa-
HWS B NI@HUPOBaHUM OAHOGAKTOPHON JIMHENHOM MOZENM NOCTPOUM Tabn. 2.

Tabnuua 2
WcxoaHble AaHHbIe Ansi napaMeTpoB Mogenu
060POT PO3HUYHOI PacueTHbii 060- L
Foa(t) | TOProBmu B coro- #2 yt POT PO3HN4HON y—y ‘u‘ + 100
CTaBUMbIX LIEHaXx, TOproBnu, TeiC. y
Thic. py6., (y) py6., (")

1 288201963 1 288201963 302023688 -13821725 4,80
2 335987833 4 671975666,1 328761462 7226371 2,15
3 364400371 9 1093201113 355499236 8901135 2,44
4 396705637 16 1586822548 382237011 14468626 3,65
) 392200377 25 1961001886 408974785 -16774408 4,28
15 1777496181 55 5601203176 1777496181 - 17,31

PaccuntaHo no metoaukam [2, ¢. 295; 3, c. 8]

CucTema ypaBHEeHW NPUMET BUA;
{5a+ 15b = 1777496181 { a+ 3b = 355499236
15a+ 55b = 5601203176 (a+3,67b = 373413545

b — 17914309
0,67b= 17914309 0,67

a=26737774=3 = 80213323
b = 355499236 — 80213323 = 275285913

BpemeHHas mogenb uMeeT criegytownia BUa:

= 26737774

WWW.NAUKAIP.RU



ﬂ MONOLOM 3KOHOMMCT

v = 2752859134+ 26737774+t

OTHocuTenbHas ownbka CocTaBuT:

1731
5

[laHHOe 3HayeHne yaoBNeTBOPSET HEOOXOAMMbIM YCIOBUSIM.
/HOeKe LeH 3a 6 neT cocTaBuT:

I, =1,0669+1,135= 1,211

= 3,46%

% —

Torga nnaHupyemoe 3HayeHne obopoTa ByaeTt paBHATLCS:
OPT,, = (275285913 + 26737774+ 6)* 1,211 = 469 496 553 (TwIC.pYy0O. ).

2.2 KOHOMUKO-MameMamuyeckue Memodhb| (08yxXdhakmopHas nuHelHas Mooerb).

[ns aByxakTopHOU NHENHON Moaenu Obinu BeibpaHbl crnedyowme napameTpsbi:

X1 — peasbHble JeHexXHble 4oxoabl B cpeaHem no PO, Teic. pyo.;

X2 — YUCTIEHHOCTb HaceneHus no P, Teic. yen.

[ins ncnonb3oBaHus B NNaHMPOBaHUM ABYX(AKTOPHON NIMHENHOW MOAENN NOCTPOMM Tabn. 3.

Tabnuua 3
WUcxopHble aaHHbIe Ans napameTpoB Mogenu
PeanbHble feHexHble UncneHHocTb HaceneHust | OBOpPOT PO3HMYHON TOProBMM B
Foabl [0X0[bl B CPEAHEM NO no PO, COMOCTaBUMbIX LiEHAX, TbiC.
PO, Thic. pyb., (x1) ThIC. Yen., (X2) pyo., (y)
1 30,25 146267,29 288201963
2 30,87 14654471 335987833
3 31,90 146804,37 364400371
4 33,18 146880,43 396705637
5 35,19 146780,72 392200377
WUtoro 161,38 733277,52 1777496181
[Mp1 NPOBEAEHMM pacyeToB NOCTPOMM Tabn.4.
Tabnuua 4
PacyeT napameTpoB perpecCUOHHOW MoAenu
y? x5 x3 ¥y VX3 X1z
83060371477053400 915,305 21394119539 | 8719262189 | 42154519524286 4425171
112887823944535000 | 952,648 21475352029 | 10370264466 | 49237239554984 4523102
132787630342312000 | 1017,419 | 21551523638 | 11623278632 | 53495567612636 4682619
157375362406780000 | 1100,780 | 21573861305 | 13161899624 | 58268295335545 4873199
153821135875843000 | 1238,195 | 21544579764 | 13800746873 | 57567453749692 5164920
639932324046523000 | 5224,346 | 107539436274 | 57675451783 | 260723075777143 | 23669011

CucTema ypaBHeHWA NPUMET CReayoLLNiA BUA;

54+ 161x; +733278x, = 1777496181y

161x, + 5224x, + 2366901 1x, x, = 57675451783y«
733278x, + 236690 11x,x, + 1075394362742 — 260723075777 143 yx,

MEX[LYHAPO[IHbIA HAYYHO-WUCCELOBATENbCKNA KOHKYPC | MLHC «HAYKA 1 TPOCBELLEHVEN
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[laHHyt0 CCTEMY YpaBHEHMIA MOXHO PELUMTb HECKOMbKUMK cnocobamu, HO 3a OCHOBY ByaeT B3AT mar-
PUYHBIN MeTod. [1ns ynpouieHns pacyetoB npousseaem wx B Excel. MoctpoeHne obpatHon mMatpuubl 6bino
npon3seneHo dyHkument fx=MOBP. cxoaHble AaHHbIE NS MaTPUYHOTO METOAA:

5 161 733278 1777496181
A 161 5224 23669011 B 57675451783
733278 23669011 107539436274 260723075777143
ObpatHas matpuua:
178735,130341 114,354546 -1,243908
114,354546 0,140326 -0,000811
-1,243908 -0,000811 0,000009

[N HaXOXaeHNs NapaMeTpOB YpaBHeHUs 1cronbayem dyHkumo fx=MYMHOX, kyna BoiayT 3Haye-

HIst 06PaTHON MaTPHLbl 1 3HAYEHNS MATPULI B. Tem cambim Monyuns 3HaueHns Ans Mogenu:
—18930451873 + 7453997+ x, + 129865 * x,

pUMEHNM AaHHY0 MOLENb NPY OLEHKe B Tabn. 5.

Tabnuua 5
OueHka aBYyXx(haKTOPHOW perpecCMOHHON MoAenu
o o ot
PacueTHbIn 060pOT PO3HWUYHOM TOPrOBMN, y—y Yoy, 100
THIC. PYG., () y
290008693 -1806730 0,63
330590391 5397442 1,61
372003826 -7603455 2,09
391429900 5275737 1,33
393463372 -1262995 0,32
1777496181 X 5,97
OTHocuTeNbHas oWwnbKa CoCTaBuT:
_ 5,97
00 = F =1,19%

[laHHOE 3HayeHne yA0BNETBOPSET HEODXOANMBIM YCIIOBUSIM.
lMnaHoBoe 3HauyeHne OPT bGyaeT paBHATLCS:

OPT_, = (—18930451873 + 7453997 = 35,36 + 129865 + 146748,59) = 1,211
=472 834 319 (TwIC.pY0.).

3. Memod uenesoli npubkiu.

BcnomoratenbHble pacyeTbl npeacTasim B Tabn. 6.

B kayecTBe npuMepa BO3bMeM 3HauYeHE LieNeBoil NpubbIni paBHOE:

[Muen,, = 22486314 TwIiC. pyo.

YpoBeHb BanoBon Npubbinn 1 u3aepxek obpalleHns Hanaem no cpeaHein apudMeT4eckon, B3sB 3a

OCHOBY NMEILLINECA AaHHbIE:
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o 2412+24,27+ 2537 + 26,84+ 27,62

Vem,_, z = 25,64 (%);
_ 17,24 + 18,04 + 21,13 + 22,97 + 23,22
Yuo_, = z = 20,52 (%).
Tabnuua 6
WUcxoaHble AaHHble ANA NnaHWPOBaHUA METOAO0M LieneBOW NpUobLINK
[MpubbInb OT Npogax Banosas npnbbinb W3pepxku obpalleHns
loppbl Cymma, Thic. YpoBeHs, % Cymma, ThiC. YpoBeHs, % Cymma, ThiC. YpoBeHs, %
pyb. pyo. pyo.
2015 19823086 6,88 69519265 24,12 49696179 17,24
2016 21893260 6,23 85265303 24,27 63372043 18,04
2017 16335373 4,24 97706848 25,37 81371475 21,13
2018 16968316 3,87 117779902 26,84 100811586 22,97
2019 19555211 4,39 122897800 27,62 103342589 23,22

Tabnuua 7
CBopHas Tabnuua pe3ynbTaToB NNaHMPOBaHMA 060pOTa POSHUYHOW TOPrOBNAM Pa3HbIMU METOAAMU
000 «JleHTa» Ha byaywun roa

MnaHupyemoe PaHr meTo-

3HayeHne B % K | [10B Mo BO3-
peanbHoMy pacTaHuio

MOrpeLIHOCTY

MnaHupyembin 060- | OTKNOHEHWE OT
POT PO3HWYHON TOP- | pearbHOro 3Ha-
roBfn, Thic. pyb. YeHus (+;-)

Mcnonb3oBaHHblE METODI
naHWpoBaHUA

1. OKOHOMUKO-CTATUCTUYECKUIA METO/, B TOM YUCIE:

1.1 Ha ocHoBe CpeHeronoBbix 512 810 949 +44 639 171 109,53 5
TEMMOB pocTa:
1.2 BblpaBHWBaHWS aMHaMuYe-
CKOro psiia no CKOMb3sLLen 475797 873 +7 626 095 101,63 3
cpenHen

2. OKOHOMMKO-MaTeEMaTNYECKNIA METO/, B TOM YKCIE:
2.1 ORHo(aKTOpHas NMHei- 460 496 553 +1324 775 100,28 1
Has Moaenb
2.2 [1ByxpaKTOpHAS: NIMHEHS 472 834 319 +4 662 541 101,00 2
MoZenb
3. MeToa uenesoit npubbinu 438978 035 -29 193 743 93,76 6
4. /iHOeKcHbIn meTon 477 026 460 +8 854 682 101,89 4

Takim 06pa3om, NNaHoBoe 3HauyeHre 060pOTa PO3HNYHOM TOPTOBIN COCTABHT:

OPT. — Myen oy _ 22486314 100 = 438 978 035 ( 6.)
= Ven_ — Vmo.. 2564 — 20,52 - TRICPYD-J.

4. NHdekcHbIt memad [3, ¢. 11].
WHOeKCbl AEHEXHBIX AOXOA0B 1 YACNIEHHOCTM Bbiny NOMyYeHb! CreayowmMM cnocobom:

. 35361,25 L0045 1 — 146748590 09998
A 35188 ’

T 146780720
lnaHoBoe 3HaueHne 060poTa COCTaBUIO:

MEX[LYHAPO[IHbIA HAYYHO-WUCCELOBATENbCKNA KOHKYPC | MLHC «HAYKA 1 TPOCBELLEHVEN
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OPT,, = OPT, = I, = I, = I, = 445021308 = 1,0669 = 1,0049 + 0,9998
=477 026 460 (TbIC.pYO.)

Torn pesynbTaToB nnaHMpoBaHus 060poTa PO3HUYHON TOPFrOBAM PacCMOTPEHHBIMM MeTodamu npea-
CTaBWM B Tabn. 7, UCX0AA M3 TOrO, YTO peanbHoe 3HayeHne 06opota posHuyHoit Toproenn OO0 «JleHTa» co-
crasuna B 2020 r. 468 171 778 TbiC. pyb.

V13 npuBegeHHON MHdOpMaLMK 3aKIoYaeM, YTO HaMMEHbLLYIO MOrPELLUHOCTb B NiiaHMpoBaHUK 0bopoTa
PO3HWYHON TOProBAM Janu TpU MeToAA: OAHOMAKTOpHAs U ABYX(AKTOPHAsA NMHENHbIE MOAENM, a Takke Bbl-
paBHMBaHWE MO CKOMb3ALLEN CPeaHEN.

CucTematuampyem JOCTOMHCTBA U HEQOCTATKM Kaxaoro Metogda B 1abn. 8.

Tabnuua 8
HOCTOMHCTBa M HeJoCTaTKM Ppa3HbiX METOA0B NJ1aHUPOBAHUA o6op0Ta pO3HMqHOﬁ TOProBenu
MeToabl nnaHUpoBaHuUs WUx goctouHcTBa Hepocratku
OKOHOMMKO-CTATUCTUYECKMA | - OTHOCUTENbHAS NPOCTOTa PaCcyEToB; - YYUTBIBAET NULLb KpailHWe faTbl AUHaMuye-
Ha OCHOBE CpefHerogoBbIX - He TpebyeTCs AONONMHMTENBHBIX NOKa3a- | CKOro psAa;
TEMMNOB PocTa Tenen - He (PUKCUPYET BIMSHUE NPOYMX DAKTOPOB
OKOHOMMKO-CTATUCTUYECKNA | - OTHOCUTENbHAs MPOCTOTa PaCHETOB; - Heobxoauma CTabUnbHOCTL JaHHbIX U paB-
Ha OCHOBE BblpaBHVBAHUS - He TpebyeTCs AONOMHMTENBHBIX NOKA3a- | HOMEPHOE UX U3MEHEHWE BO BPEMEHY;
AWMHaMUYecKoro psga no Tenewm; - 3HaYUTeNbHas BapuaLms no rogam MoxXeT
CKOMb3ALLEN CpeaHen - YYNTLIBAET BECb BPEMEHHOW pAf; CYLLECTBEHHO NOBNWSATL Ha MaHUPYEMbIN
- faeT 6onee TOuHble pe3ynbTaThl nokasaTens;
- HE Y4NTbIBAET BIIUSIHWE NPOYMX
(bakTopos
OKOHOMWKO-MaTeMaTUYeCkne | - BbICOKAsi TOMHOCTb PaCYETOB; - BOCTATO4HO BbICOKAs TPYAOEMKOCTb;
MeToabl - HanWYve JOBEpUS 3a CYET pacyeTa OTHO- | - HeobxoaMMo 060CHOBaHME NepeyHs dak-
CUTENbHOM OLINBKY; TOPOB 41151 BKIMIOYEHNS B MOAENb;
- YYMTbIBAET BECb BPEMEHHOW PAf; - BonbLLOe KONMYECTBO (PaKTOPOB MOXET

- BO3MOXHOCTb MUCMOMb30BaHWs BOMbLUMX | CHU3UTb TOYHOCTb CaMUX PacYETOB
BPEMEHHbIX PSI0B;
- YYUTbIBAET MHOXECTBO (DaKTOPOB

MeTog Lenesoi npubbinu - OTHOCUTENbHas NPOCTOTa PaCYETOB; - He0BXOAMMO TOYHO ONPENENUTL NNaHNpye-
- CBSI3b C (hHAHCOBLIMU NOKa3aTensMm MOe 3HauyeHue NpubbINy;

- HanKn4me cTaburbHOI AMHAMUKK BCriomora-
TesbHbIX NoKasaTenen

V]H,El,eKCHbIVI MeToq - OTHOCUTENbHAA NPOCTOTA Pac4eToB; - HE Y4MTbIBAET NPOLUSbIE 3HAYEHNA pacCyK-
- He TpebyeT BPEMEHHOTO psiaa TbIBAEMOro nokasarens;
- Tpe6yeT09| Hann4ne OONOJSTHUTENbHbLIX NO-
Kasarenei
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