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AHHoTauus. [laHHas cTaTbsl BKMoyaeT B cebs aBTOPCKU aHanu3 onpeaeneHnin CUHANLMPOBaHHOMO Kpeau-
ToBaHMS. Moapo6HO OnucaHbl BUAbI JAHHOTO BUAA KPEAUTOBaHWS. 3aTPOHYThI NPaBOBbIE OCHOBbI (DOPMUPO-
BaHMS CUHAMLIMPOBAHHOTO KDEAUTOBAHMS, & TakKe OTNMYMTENbHBIE YepTbl OT APYruX BIAOB.
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Abstract. This article includes the author's analysis of the definitions of syndicated lending. The types of this
type of lending are described in detail. The legal basis for the formation of syndicated lending, as well as dis-
tinctive features from other types.
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Kaxabln aBTOp TPaKTyeT NOHATUE CUHAMLMPOBAHHOE KpeauToBaHMe no-pasHomy. Tak, Hanpumep, B.W.
[MyTUNUH TPaKTyeT CUHOMLMPOBAHHbIE KPeaUTbl KaK «KPeanTbl, MPEeAoCTaBnseMble rpynnoi UK KOHCOpLMy-
MOM GaHKOB-KPEOUTOPOB (CMHAMKATOM UnK Nynom 6aHKOB (OT aHrnmuickoro crioBa pool - obbeanHexne)) oa-
HoMy 3aemwymky» [1]. CToUT OTMEeTUTb, YTO CUHAMKAT 6aHKOB B Lienom hopMupyeT cBoboaHble pecypesl 1
NPeaoCcTaBnseT UX 3aEMLLVKY, XapakTepuaysi €ro KpeamuToMm, yCrioBust KOTOPOro SABNSOTCA NpeaMeTOM B A0ro-
BOPE MEXY OPraHM3aTopoM CUHAMKATA U 3aEMLLMKOM.

0. 10. ViBaHOBa NOHMMAET BbILLEYNOMSHYTbI TEPMUH Kak KPEAMT, KOTOPbI NPEACTaBNSETCS 3aeMLLMKY
CMHANKATOM KpeauTOpOB, TO €CTb Kak MUHUMYM ABYMS KpeauTtopamu [2]. ABTOP YTOYHSIET, YTO AaHHbIE Kpe-
AMTOPbI B CAENKE YYaCTBYIOT B paMKax ONpeaeneHHbIX 4ONen (KpeauTHOE COornalleHme).

B ®enepansHom 3akoHe Poccuirckon Gepepaunn «O CMHAMLMPOBAHHOM KpeauTe (3aiiMe) 1 BHECEHNN
W3MEHEHWN B OTAENbHbIE 3aKOHOAATESNbHbIE akTbl Poccuinckon ®epfepaun» OTAENbHO BbIAENEHHOTO NOHS-
TUS HE PaCKPbIBAETCS, OAHAKO, 03HAKOMMBLUMCH C AaHHBIM 3aKOHOM, MOXHO CAENaTb BbIBOA, YTO TaKOW Kpe-
QUT SIBNSIETCA COrnacKeM, KOTopoe OCYLLECTBASETCS Mexay ABymMs unu Gonee kpeautopamu, npeaocTaBns-
toLLMe Ha NpaBax KPeaMTHOrO COrMaLLeHNst KPEAUT 3aEMLLMKY.

HecmoTps Ha yTBEpXaeHHOe onpeaeneHue B ®enepanbHoM 3akoHe, B UCCMefoBaHHbIX paboTax Bbl-
LUeyNnoMSsIHYTbIX aBTOPOB OTMEYAETCS CrIeAyoLLEee: KpeauT, NonyvyaeMbln OT HECKOMbKMX KPEAUTOPOB, TO ECTb
CMHOMKATOB, ANS 3aEMLUMKA Ha NpaBax OCYLLECTBIAEMOro [OroBopa npeaoCcTaBnseT OnpeaeneHHy CyMmy
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[EHEeXHbIX CPEeACTB, KoTopas npeanonaraet BO3BpaT OCHOBHOWN CyMMbI KpeauTa 1 COOTBETCTBYHOLLMX NPOLE H-
TOB 3a MONb30BaHWe. Paamep, CpokW ¥ NaTexu yCTaHaBMBAKOTCS B JOrOBOPE, KOTOPbIA JOMKEH ObiTh 3a-
KMIOYEH TOMbKO B MUCbMEHHON hopMe. 3aeMLLMKOM MOXET BbITb Hopuanyeckoe Lo, Mnbo MHAMBMAYanbHbIN
npeanpuHuMatens. B gaHHoM ctatbe npu ynoMUHaHWM Kpeautopos, OydyT WMeThCs B BULY KPeouTopbl —
YYaCTHUKM CUHOMKaTA.

lepeigemM K OCHOBHbLIM BUAAM TaKoro KpeauToBaHNS:

- COBMECTHO-MHULMMPOBAHHbIA KpeauT (Mo3BonsieT onpeaeneHHoe Konm4ecTBO KPeauToB NSt OOHOM0
3aemLumKka oT KpeauTopoB Npu COBNIOAEHUM YCIOBUIA: CPOK MOralleHns U pa3mep NPOLEHTHOW CTaBKu — Oau-
HaKOBble Ans BCeX KpeaMTopoB. [1pu 3TOM, ANs OCyLLEeCTBNEHUs CTaaun BbINOMHEHUS Takow COerky, JOroBop
LOMKEH BbITb [BYCTOPOHHWUM, TO €CTb COCTaBMEH [BYMS CTOPOHaMU, a Y KpeauTopoB OCTaeTcs npaso Tpebo-
BaHUS MO OTHOLLEHMIO K 3aeMLLUMKy. B YacTHOCTH, BKITOYAs OCHOBHYIO CyMMY orra W NpOLEHTbI MO KpeauTy
(Puc. 1.);

- MIHAMBULYaNbHO-CUHAULMPOBAHHbIN KPEAUT;

- KpeauT Bes onpeaeneHns 4oneBbIX YCNoBUN.

B/A

b/A — Gank-opranuszaTop

K — kpenutop

3 — 3aeMIIUK

KJI — kpenuTHBII JOTOBOP

CVY — cornanieHue y4actus

006

Puc. 1. Cxema paboTbl COBMECTHO-MHULIMMPOBAHHOIO CUHANLIMPOBAHHOIO KPeAUTOBaHUA

Bropoit Bug KpeauTa 3aknovaeTcs B NpeaocTaBneHu 6aHkoM B kavecTBe NepBOHaYanbHOro KpeamTo-
pa, BeLs COeNKy OT CBOEro UMEHM M 3a CBOM CYET. B CBOK Ouvepedb NepBOHaYasbHbIi KpeauTop Bnocnes-
CTBUM yCTynaeT npasa TpeboBaHWs U 1x oMo ApyruM 6aHKam-y4acTHUKaM B TOM Clyyae, eCrivt NPOLEHT B
obLiem obbeme nprobpeTaemblx nNpaB TpeboBaHWS TpeTbero nuua 6asupyeTcs Ha cornalieHnn mexay taH-
KaMM — y4aCTHUKaMW CUHOWLMPOBAHHOMO KpeauToBaHWs W BaHKOM - opraHusaTopoM. [JaHHoe TpeboBaHue
NPOMKCBIBAETCS B KAX0M JOKYMEHTE, 03Ha4atoLLeM yCTynKy npas TpeboBaHus.

TpeTuit BUA KpeamTa OTNNYaEeTCs OT OCTarbHbIX TEM, YTO TaM y4acTBYeT TPETbE NULO, KOTOpbIE:

- Obs3aHbl NPeoCTaBUTL JeHeXHble CpefcTBa NepBOHaYanbHOMY KPeauTopy He nosgHee nepuoga,
03HAYaloLLEro KOHEL, 0nepaLy oHHOro AHs, B TEYEHUE KOTOPOro nepBoHaYanbHOMY KpeauTopy, a UMeHHO 6aH-
Ky, CnefyeT BHECTU [JeHexXHble CpeaCcTBa 3aeMLUMKY Npu COBNIOAEHUN BCEX YCMOBUIA, KOTOPbIE NPOMMUCAHHBI B
KpeAMTHOM [OroBOpE;

- MimetoT npaBo Ha Bbinnate nnaTexen, NPOLEHTOB ¥ APYruX BbINAAT N0 OCHOBHOMY Teny KpeauTa pas-
Mepe, 03HavatoLLee UCMOMHEHE KpeamTopoM obssaTtenbCTB neped 6aHkoM no NpeLocTaBnseMOMY KpeauTy.
[laHHbIN NpoLecc JOMKEH OCYLLCTBNATLCA B MOMEHT OCYLLECTBIIEHUS COOTBETCTBYIOLLMX NiaTexen [2].

Kak 1 gpyrue Buabl KpeauToBaHUs CUHANLMPOBaHHDIN kpeaut obnaaaeT cBonMn ocobeHHocTamu. K Ta-
KOMY OTHOCSITCS CREeAYHOLLME XapaKTepUCTUKK:

- OTBETCTBEHHOCTb 3aeMLLMKa nepes BCeMU KpeauTopamu;

- Hanuuve AByX 1 6onee KPeaMTOPOB;

- paBHble NpaBa Ans BCeX KpeauTopos;

- 0pOpPMMEHME MHOTOCTOPOHHETO KPEAUTHOTO AOrOBOPA;

- €MHCTBO MH(opmaLm [3].

OcobeHHbIM CBOCTBOM BbIAENEHHOMO BUAA KPEAUTOBAHWSA SBNSETCS TO, YTO TakoW BUA SBMSETCS Ans
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MHOMMX aKTyaribHbIM, TaK KaK OCyLLEeCTBNSET BO3MOXHOCTb, KOTOpas 3akntoyaeTcs B obecneyeHni 3Ha4nmblx
noTpebHOCTEN B AOMOMHUTENBHBIX AEHEXHbIX CPEACTBAaX Y Pa3NMYHbIX KOMMAHWA 1 OpraHv3auuini ¢ LEenbio
OCYLUECTBIEHNS 1 peanu3auui MacluTabHbIX NPOEKTOB.

Takum obpasom, B pesynbTaTe NPOBEAEHHOrO UCCNEe0BaHUS N0 ONPefeNeHnio CyLHOCTU CUHAULMPO-
BaHHOrO KpeauToBaHMsa Obinu BblAeneHs! crnegyowme 6onee 3HauMMble 0COBEHHOCTM, KOTOpbIE OTUYAtOT
CWMHAMLMPOBAHHOE KpeaMTOBaHWE OT

APYIUX CyLLEeCTBYHOLLMX BUAOB KPEANUTOBAHUS:

1. ObssatenbHoe npucyTcTBue BaHka-opraHu3aTopa cpean npounx 6aHkoB — KpeauTopoB, OpraHu3o-
BbIBaOLMI AaHHbI cuHAMKAT. OH KOOPAWMHMPYET NOMHOCTLIO MpoLecc. Takke 06s3aTensHoO CyLlecTByeT 6aHK
— areHT, KOTOPbIN ABNSETCA PacYETHLIM LEeHTPOM. OfHaKo 6aHK — OpraHn3aTop B HEKOTOPbLIX Cly4asx MOXET
TaKKe BbICTYNaTb B POSIM PACYETHOTO LIEHTPa;

2. 3aeMLmMKy HeobX04MMO TaKkke NaTUTb BO3HarpaxaeHus 6aHkam 3a opraHM3aumio CUHANULMPOBAHMS
KpeaMTOBaHMS MOMUMO NPOLEHTOB 3a NOMb30BaHNE CaMUM KPEANTOM,;

3. baHK — y4aCTHUK, KOTOpbI COCTOUT B CUHAMKATE, BbICTYNAET B paMKax NPUHATbIX 0653aTeNbCTB, KO-
TOpbI€ NPONNCaHbl B JOrOBOPE;

4. Nepvoa BpeMeHH, KOTOPbIA Ha4MHaeTCcs ¢ obpalleHns 3aeMLimka B BaHK-0praHm3aTop ¢ Lenbio no-
NyYeHMs JONONHUTENBHBIX HEOBXOAUMBIX AEHEXHBIX CPEACTB, HA NPAKTUKE HAMHOTO ASIMHHEE B UCCreaye-
MOM KPEAMTOBaHMM, YEM B ApYruX ero BUAOB;

5. CymMmma TaKkoro KpeguToBaHWS Ha MpakTuke SBNSETCS HaMHOMo Gonblue, YeM npu NpeacTaBieHnn B
YCNOBUSIX APYroro Buaa KpeauToBaHus.

[MpUYMHBI, NO KOTOPLIM CUHANUMPOBAHHOE KPEAMTOBaHWE MPOLLe W AeLleBne B NPUBEYEHNN OLLyLae-
MOiA JONW KanuTana:

- MeHblLUe TpeboBaHNS K packpbITUIO MHGOpMaLIMY;

- HET HeoBX0AMMOCTM B BbICOKOW KanuTanu3auuy 3aeMLmka;

- 3aTpaTbl HUXE;

- KpeauT Yallle BCEro noraiiaeTcs YacTamu;

- Ha opraHu3auuto kpeguTa TpebyeTcsi MEHbLUE BPEMEHM;

- bonee rubkas CTpykTypa.
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