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TPEH/IbI HAJTOI'OOBJIOREHUA AOXO0J0B HACEJEHUA
II0 BAHROBCRKUM BRJIAZAM B CTPAHAX COIO3HOTIO
TOCYIAAPCTBA

B.B. UBanos, H.B. Ilokposckasa, O.A. Texsax’

Jlana XapakTepHCTHKa TEHIEHIUI HalIorooOJ0KeHns JOXOAOB MO OAHKOBCKMM BKJIafaM B CTpaHax
Co103HOTO TOCYIAPCTBa, MPOBEAIEHA OIIEHKA UX TIPEANOCHIIOK W MOCAECTBII. MeTO0I0Ts NCCae/JOBAHNST
OCHOBaHA Ha CTATUCTUYECKOM aHAIN3€ PAa3BUTUA OAHKOBCKUX CUCTEM B IIEJIOM U COEpEKEHNIT HACEIEHUs B
GaHKOBCKWX YUPEKICHUSIX B YaCTHOCTH, 0O0OIIEHUN TOAXO0A0B K HATOTOOOJIOKEHUIO MTPOIIEHTHBIX JT0X0/I0B
10 PO3HUYHBIM GAHKOBCKMM BKJIanam. [Tokaszano, uto ¢hmHaHcoBO-OaHKOBCKUE cuctembl Poccnu u Benapy-

CHl TOCTAaTOYHO OJIU3KK B cuny O6HII/IX NCTOPUYECKUX, DKOHOMUNYECKUX U KYJbTYPHBIX NCTOKOB.
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bankoBcKkuUil ceKTOp SABJSETCS OCHOBOU
¢unancosbix cucrem crpad Coi03HOro rocy-
napctBa. Bkiajapl Gusnueckux Juil — aTo OJUH
M3 CaMbIX 3HAYMMBIX HCTOYHUKOB (DOHUPO-
BaHMsl OAHKOB: WX JIOJIsI B COBOKYITHBIX Mac-
crBax OaHKOBCKOTO cekTopa Ha Hayamo 2021 r.
coctaBusia Gosiee oxHoil Tpetn B Poccum u
6osee nByx Tpereil B Bemapycu. B mepuobl
buHaHCOBOW HeCcTabUIBHOCTH 3HAYMMOCTH
cOepeskeHn HacesJeHusl Kak MCTOYHUKA (HOH-
AUpOBaHUsST OAHKOB /it 0OECTIeYeHusT yCTOM-
YUBOCTHU (PUHAHCOBON CHUCTEMBI CYIleCTBEH-
HO BO3pacTaeT Kak /JIsl 9KOHOMUKHU B I[EJIOM,
TaK W JUIST YCTOMYMBOCTH OAaHKOBCKOU CHCTe-
MBI B YaCTHOCTHU. DTO TOJHOCTBIO CIIPABEJIN-
BO M B YCJOBUSX BBeJeHUS B OTHOIIECHUHU
KpymnHeimmx 6aHkoB ctpan CO03HOTO TOCY-
JlapcTBa 3alla/IHbIX CAHKIWM, U B TepuUojl Ko-
poHaKpusuca.

C TOUKM 3peHHsi IKOHOMUYECKOW TeopuH,
BKJIa/Ibl (DPU3NYECKUX JIUI] ABJASIOTCS (DOPMOi
4acTHBIX COepeKeHWil M BXOISAT B HAIMO-

HaJIbHBIE cOepeKeHns. Y POBEHb HAI[MOHAIBHBIX
cOepeskeHril BHICTYTIAET BasKHBIM (DaKTOPOM 9KO-
HOMHMYECKOTO MPOIIBETAHNUS B JIOJITOCPOYHOM TIe-
puoze. HeynuBurebHO, 4TO aHAIN3 MEKIyHA-
POJIHON CTATUCTUKU TOKA3bIBAET TECHYIO CBS3b
YPOBHST HAI[MOHAJIBHBIX COEPEsKEHUI U TTOKa3a-
Tesieil akoHomuueckoro Osarococrositust (MBa-
HoB, Wesnena, JIbBoBa, [lokposckas, 2019), uro
OTIpeZIEsIsieT POCT cOepeKeHNi KaK OfNH M3 OC-
HOBHBIX (haKTOPOB aKOHOMUYecKoro pocta (Mac-
rpeii, Macrpeiis, 2009).

Ha dopmupoBanue u mHBeCTUpPOBaHUE
(oH/I0B HAKOIJIEHUsT HAceJeHUs OKa3bIBAIOT
BJIMSTHUE BEJIMYMHA JOXO/0B /IOMOXO3SHCTB
u psan GaKTOPOB, OTAETBHOE MECTO Cpeld KO-
TOPBIX 3aHUMAET IOJ0XOIHOE HATIOTO0OJIOKe-
uue (Ilokposckas, 2016). OnbiT Benapycu 1o
CO3/IAaHWIO PEKMMa HAJOTOBOM MOJJIEPKKH
JIOJITOCPOYHBIX OAHKOBCKHX JIEMO3UTOB Hace-
JIeHUs, C OJIHOH CTOPOHBI, W peajnusyemasi C
2021 r. pedopma B3umanuss HIADJI mo Gau-
KOBCKMM BKJagaM B Poccuu, ¢ apyroii, obyc-
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JIOBUJIN TI€JIb TAaHHOTO WCCJEeTOBAHUS: OXapaK-
TEPU30BaTh TEHIEHIUU HAJIOTO00OIOKEHUS
JIOXOJI0B TI0 OGAHKOBCKUM BKJIaaM B CTPaHAX
Co103HOTO TOCYZApCTBa, a TaKyKe OIEHUTHh WX
TIPEITIOCHITKA W TIOCTIe/ICTBUS.

Metonmosorusi MiccyenoBanus Tpesmoara-
eT: CPaBHUTEJIbHBII aHam3 OaHKOBCKUX CHCTEM
CTpaH C Pa3HBIM YpPOBHEM (PMHAHCOBOTO Pa3BU-
THS M COOTHOINeHWe uX co crpaHamu Coro3HO-
TO TOCY/IapPCTBA; BBIIEJICHNE CXOKUX YepT, a TaK-
Ke crenuduKn BoCTpeOOBAHHOCTH OaHKOBCKUX
yeayr 'y Hacenenusi Poccum n benapycu; 1oz-
POOHYIO XapaKTePUCTUKY HaJOT000JI0KEHMS
A0XOZ0B IO PO3HUYHBIM 6aHKOBCKI/IM JICITI0311-
tam B Pecrybsnke Bemapych m ero orpaskeHust
Ha YCJOBUSX TPUBJIEYEHUs CPEICTB OGAHKOBC-
KUMHU TTOCPEAHUKaMU; OIMCAHUE PAa3BUTHUA B3U-
MaHIA Ha/JIOTa Ha A0XOAbI (1)I/ISI/ILICCKI/IX JINIT T10
GaHKOBCKHM BKJIamaM B Poccwmiickoii Dexepa-
1MW, PACKPBITHE TPUYNH TMTUPOKOH IMCKYCCHHT
o peopmupoBanu aroro Hasora B 2010-e rozb
1 (pOPMYTMPOBKY BO3MOKHBIX TIOCJIEICTBUH W3-
MeHenust nopsiaka Baumanuss H/IDJI ¢ 2021 r.
IMIUpUIecKoir 6a30i MCCIeOBAHUS CTAJH
OIEHKM TJI00AJbHOrO (DUMHAHCOBOTO Pa3BUTHS
Bcemuproro Ganka, cratuctideckas u hakTo-
sorndeckas nadopmarms HarponambHoro GaH-
ka Pecmybmuku Bemapych, Munucrepcra 1o
HajoraM u cOopam bBemapycwu, IleHTpasbHOro
6anka Poccutickoit Deneparuy, MuHMCTEPCTBA
(dunarcoB u DesrepasbHON HAJIOTOBOU CITYKOBI
Poccun.

B3aumocessv nanoz0000icenus
u coepescenuil HaceneHus

Hasoroo6osxkenue 10X0M0B oT chepexe-
HAU B TEeOpun MMeeT JiBa IPOTHUBOITOJIOKHDBIX
cnenctBust: addekr 3amerennss u a(pdexT 0-
xota. TToBbIleHMEe CTaBKU Hajora Ha JTOXOIbI, C
OJIHOI CTOPOHBI, CHUKAET JOXOIHOCTH MOCHE
HA/IOr000/IOKEHHST U CHUKAET CTUMYJIbI cOepe-
ratb (3dpdexr 3amernenus). C apyroi CTOPOHBI,
4yeM HUJKe JIOXOIHOCTh, TeM OOJIbllle HYKHO cOe-
peratb (ahdexT moxoma), uToObI 0becTeunTh cebe
HeoOXxoauMoe mnorpebiaeHne B OyayieMm
(Sandmo, 1985). Ecim adextsl 3amerieHns u
JIOXO0/Ia TIPUMEPHO PaBHBI, TO cOepekeHus: 6es-
pa3JMiYHbl K M3MEHEHWIO HaAJIOTOB Ha /10XO/bI
or coepeskennii. Ph. Opoku (2000) mo pesy.ib-
TaTaM aHaIM3a B3aMMOCBSI3M MPOIEHTHBIX CTa-
BOK M HOPM COEpEesKeHUs JIEBSTHAIIATH CTPaH
O3CP ¢ 1965 nmo 2018 r. mokasas, 4To TpU

Benopycckuii akonomuueckuil xxypHasu

HAIOrO00JI0KEHUN JIOXOJ0B OT COEpeKeHus: B
KPaTKOCPOYHOW TIepCIIeKTHBE OOJIblliee 3Have-
Hre uMmeeT a(hEKT J0X0/1a, a B JIOJTOCPOUHON —
adexT 3amerienns.

Cpenn OCHOBHBIX BOIIPOCOB apXHTEKTY-
PBI CUCTEMBI OIITUMAJIBHOTO HAJIOI000I0KEHMS
0cob0e MeCTO 3aHMMaeT AUCKYCCUS O HyJie-
BOM OOJIOKEHUU OXOMO0B ¢ Kamurasaa. He-
CMOTpPSI Ha TO, 4TO B PSIJI€ TEOPETUYECKUX MO-
mesieii 0O0CHOBBIBAETCS JKEIaTeIbHOCTh OCBO-
OOKIEeHUs JI0X04a OT KallMuTaja OT HaJIorood-
JIOKEHUsI, a JOBOJBI MPOTUB OCBOOOKIECHUS
cmabo aprymentuposanbl (Mankiw, Weinzierl,
Yagan, 2009), Bce ke B HaJOTOBBIX CHCTEMaX
OOJIBITMHCTBA CTPAH 9TOT HAJIOT IIPUCYTCTBY-
eT Kak /I IOPUANYECKNX, Tak W s (pusu-
geckux Jui' (Harding, 2013).

CucreMa HaIOrOOOJIOKEHUST OTpPaKAETCs
Ha OOXOAHOCTH Pa3JUYHBIX HMHCTPYMEHTOB
cOepeskeHus, OKa3biBasd BJUsAHKME Ha (pUHAH-
COBOE IOBEJeHNe IKOHOMUYECKUX CYOBEKTOB.
[Topsanok 006/0KeHUsS HAaJOTOM JOXOL0B
BCJIE/ICTBUE Pa3JIMYHbIX HaHpaBJIeHl/If/Jl BJIOKE-
HUA CPEJACTB MOKET 6bITb CUMMETPUYHBIM WJIU,
HA00OPOT, CO3/1aBaTh JONOJHUTENbHbIE HAJIO-
TOBbI€ IpeuMyHieCTBa AJid TOro0 MJW HNHOIO
HAIPaBJIeHUs, UCKaXaTh BbIOOP (HUBUYECKUX
quil. Pasinums HAJOTOBBIX YCJIOBHI B 3aBH-
CHMOCTU OT MHCTpyMeHTa cOepekeHus U Cra-
Tyca cOeperaresis SBJSIOTCA OTIIPABHONU TOY-
KOU psila MCCJEIOBAHUN U JlaXKe HaJrocyaap-
crBennbix maMImatuB (Huizinga, Nicodeme,
2004). Bimstane 1mogoXoHOTO HaJjiora Ha BbI-
60p WHCTpyMeHTa cOepeKeHUs OIeHUBAETCS
B paborax (Alan, Atalay, Crossley, Jeon, 2010;
Ochmann, 2014; Pokrovskaia, Belov, 2020).
OnHaKo, XOTs BJIOKEHUsI B OaHKOBCKME BKJIa-
JIBI TIOTYJISIPHBI Y HACeJeHWsT B OOJIBITITHCTBE
CTpaH M TIPHU 9TOM YaCTO MPEATOIATAIOTCs CIie-
uaJdbHbIEe YCJIOBUA B3WMMaHUA ITOJOXOJHDBIX
HAJIOTOB, dMIIMPUUYECKNE KCCIeIOBAHUSA I10-
CJIeI[CTBHfI N3MCHCHUA ITIOJOXOJAHBIX HAJOTOB
C IPOIIEHTOB 10 GAHKOBCKUM BKJIaJaM J0CTa-
TOYHO HEMHOTOUYMCJIEHHBI. 3JeCh CJIEAYyeT OT-
meruth pabory (Randelovic, 2016) o pedop-
Me HOJ0XOJHOro Hasmoroobaoxenus B CepOu.
IKOHOMETPUYECKIE PACUYETBI MO3BOJUIN aB-
TOPY cae/slaTb BbIBO/J, YTO ITOBBIIIEHHWE CTaBKHU
HaJIoTa ¢ MPOIEHTHBIX [0OXOM0B HA 5 II. TI. BbI-
30BeT CHUKeHHe OaHKOBCKUX JIEIMO3UTOB 0O0-

" OECD. 2018. Taxation of Household Savings. OECD
Publishing, Paris.
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jgee dem Ha 2,3%. OlleHKa 2JIaCTUYHOCTU W3- Posnuunvie denosumol 6 6aHKOBCKUX
MEHEHMs BJIOKEHWI B pas/iMuHble BHUIBI cOe- cucmemax cmpan Cot03nozo 2ocydapcmea
PEeXXEHUIT B 3aBUCHMOCTH OT YPOBHS HAJIOToO- ODunancobie cucteMbl ctpan CoO03HOTO

00JI0KeHIS IIpeacTaBJIAEeT 6eccn0prﬂi NHTEe- rocyzapcrBa JI0CTaTOYHO OJIN3KU B CUy 00-
pec. BmecTe ¢ TeM Bce yaie IpHu IOCTPOEHUHU IUX HUCTOPUYECKUX, IKOHOMUYECKUX U KYJb-
HaI[MOHAJIbHBIX MOJEJNEN IOLOXOQHOTO Haso- TYpPHBIX MCTOKOB. be3ycioBHO, MacurTadbl
TOOOJIOKEHUS HCITIOJIb3YIOTCA HAJIOTOBbIE CIIO- (I)I/IHaHCOBI)IX n OAHKOBCKHUX CHCTEM cTpan
cOOBI MOIEPKKHI KeaeMbIX BUOB cOepeske- pasaMyaloTcs, WX rayOMHa PasHUTCS, OJHAKO
HUil, B TOM uMC/e Pa3JTUYHBIX yc/10BUil GaH- HEKOTOPbIE KAu4eCTBEHHBbIE IIOKa3aTeJNU JOCTa-

KOBCKHUX BKJIaJOB.

tTouno Osm3ku. B rtabm 1 mpeacraBieHbl OT-

Ta6nuua 1

Macwitaldbl NpuBJieYeHHs] CPeACTB B 0aHKOBCKHE BKJIaAbl H MHbIE NapaMeTpbl 6aHKOBCKUX cuctem B 2017 .

Jleno3utsl Jons aktuBoB | Yucras npouentHas | Jlons rpaxkaaH B BO3pacTe OT
Crpana no otHouieHuto | 6ankoB B BBII, | GaHkoBckasi Mapika, 15 net, umeroninx
k BBII, % % % OaHKOBCKMi1 cueT, %

JlrokcemOypr 399.7 109,1 1,1 98,8
Snonus 221,0 157,5 0,8 98,2
LIBeiiuapus 171,3 176,3 0.8 H/IT
Taunanpg 126,1 139,0 3,5 81,0
Kopes 123,8 141,5 2,0 94,9
CuHramnyp 118,6 151,7 1,9 97,8
Hupnepnansi 97,0 123,3 2,0 99,6
Hcnanus 96,8 129,9 3,1 93,8
I'epmanus 82,1 91,1 1,3 99,1
ABcTpust 81,4 97,1 23 98,2
DpaHuys 81,4 113,0 1,3 94,0
Hranus 81,3 118,1 1,8 93,8
CIIA 80,8 62,4 3.4 93,1
Eruner 75,6 89.3 3,7 32,1
Yexus 69,5 61,3 2.4 81,0
LIBemms 68,4 135,3 1,5 99,7
Bonrapus 67,7 60,9 43 72,2
DuHITHANS 66,9 100,3 1,6 99,8
DOununnuHbI 66,1 58,3 4.1 31,8
Wnpus 64,9 68.4 3,0 79,8
Bpazunus 62,3 1053 6,3 70,0
Hopgerus 61,6 134,4 2,0 99,7
DcToHus 59,2 67,4 42 98,0
IOAP 57,9 78,0 3,7 67,4
Jlanus 56,3 172,3 1,2 99,9
IMonbiia 55,7 70,1 3,2 86,7
Kwuraii 54,7 174,5 23 80,2
Poccus 48,4 58,1 6,1 75,8
Typuus 46,0 72,9 4.5 67,7
JlutBa 43,1 44,6 2,1 82,9
Kazaxcran 32,3 30,1 4,6 58,7
Benapych 30,6 45,9 6.8 81,2
VYkpauHa 28,1 46,4 6,2 62,9
AzepbaiimkaH 21,9 27,9 6,1 28,6
Kbipreizckas

Pecnybnuka 19,6 22,0 9.8 38,3
Tamxkukucran 12,0 21,5 6,2 H/1

IIpumeuanue. Jlannpie 1o 1Iseiiiiapun u Tajpkukucrany npuseaenst Ha 2016 r.

Hcmounux. World Bank. Global financial development Database. October 2019 Version. URL: https://
www.worldbank.org/en/publication/gfdr/data/global-financial-development-database
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JIeJIbHBIE XaPAKTEPUCTUKN OAHKOBCKUX CUCTEM
Pa3JIMYHBIX CTpaH, OlleHuBaeMble BceMUpHBIM
GaHKOM, JaHHBIE OTCOPTUPOBAHBI 110 OTHOIIIE-
Huio GaHKOBCKUX merno3utoB k BBIL

O06beMbl GaHKOBCKUX JIETIO3UTOB CBSI3aHbBI
C YPOBHEM Pa3BUTOCTH (DUHAHCOBOTO PBIHKA. B
CTpaHax C Pa3BUTBIM (PMHAHCOBBIM PBIHKOM (110
kinaccudurarm S&P Dow Jones Indices)? Be-
JIUYMHA CPEJCTB, TPUBJIEKAEMbBIX KPEIUTHBIMHI
opraHu3anyus BO BKJIazbI, cxoxka ¢ BBII u maxke
npesbimaer ero. Hecmorpst Ha Gumskue 3Haue-
HUS COOTHOLIeHMs OaHKOBCKMX BKJIanoB u BBII
B Tawmnanzme n Kopee, @unnsaaun n Dumr-
mmHax, /lanuu n FOAP, B cpemiem B crpanax ¢
(OPMUPYIOMINMCST PHIHKOM OOBEMBI TIPUBJICYE-
HUS CPEICTB Ha OAHKOBCKHE JETIO3UThI HUIKE.
Crpasbl ¢ pa3BUTHIMU PBIHKAMU XapaKTEePHU3Y-
I0TCSI TaksKe Oojiee BBICOKUM YPOBHEM aKTUBOB
GaHKOBCKOTO cekropa (oHu mpesbimiaior BBII B
OOJIBIIMHCTBE CTpaH) ¥ 0oJiee HU3KOM IIPOLEH-
THOI OaHKOBCKOIl MapsKoil. YpPOBEHb aKTHBOB
6aHkoBCKOTO cektopa B Poccuum m Bemapycu
cocrasisier 50—60% BBII; 6GaHkoBcKuii crpaj
HAXOJUTCS Ha ypoBHe 6—7%; cxoxas u OaH-
KOBCKasl KOHIeHTpaIusl (aKTUBbI TPeX KpPyITHei-
mux OaHKOB B aKTHBAaX OAHKOBCKOW CHCTEMBbI)
— 50—60%. OxBat HaceneHust HAHKOBCKUMU YC-
ayramu B besapycu Bbitie; neno3utsl B Poccun
B 2017 1. cocraBigan oxosio nosiosuasl BBII, B
benapycu — oxosio tpetn BBIIL.

2 URL: https://www.spglobal.com/spdji/en/documents/
indexnews/announcements,/20200819-1206359,/1206359 spdji
2020countryclassificationconsultation8-19-2020.pdf

Jlenos3utbl (U3NIECKUX JIUI Tpeobaia-
0T HaJA AeNOo3UuTaMi IOPpUAMYECKUX JIUI[ U B
Benapycu, u B Poccun (tabm. 2). Pasnuuus B
CTPYKType Iemo3uTOB (U3NUECKUX JHUIl TIO
AHATTM3WPYEMBIM CTpaHAM TIPOSIBISIOTCS B Ba-
J0Te, B KOTOPOW HaceJeHUWe TPeArnounuTaeT
XPaHUTh CBOM cOepeskeHUsT B OAHKOBCKUX
opranusanusix. Ecam B Poccun B cpepHem 3a
7 ner moutu 77% BKIAAOB (DU3NYECKUX JIHIL
MIPUBJIEKATTNCh B HAIMOHATHHOW BaiOTe, TO B
benapycu nemosuTsl HaceseHUsT B HAITMOHAJb-
HOW BaJIlOTe COCTABJISIN JIMITh HEMHOTUM 6O-
jgee 28% Bcex BkJanoB. /laHHoe cooTHOIIE-
HUE SBISETCS HATJSAHON UITIOCTpaIiuiei mpo-
6JIeMBI JIOCTATOYHO BBICOKOW MOJIIAPU3AIIUN
(BasroTH3aUn) 3KOHOMWKHU bejapycu, Koraa
9KOHOMUYECKWE areHTHl B TOMBITKE 3acTpa-
XOBaTb PHUCKHW IIBITAIOTCA MHBECTHUPOBATL B
WHOCTPAHHYIO BAJIOTY.

B Poccun mpeobiiasalor BKJIAIbl Hacee-
HUS B HAIMOHATBHOW BasioTe, pa3MelleHHbIe
Ha CPOK OT HOJIyroza a0 ofHoro rozga (tabu. 3).
HaunGonpbuieil M3MeHYMBOCTHIO 34 CEMb JIeT
OTJNYAJNACh JIOJS JEMO3UTOB B POCCUMCKUX
GAaHKOBCKUX OPTaHU3AIUAX CPOKOM /IO TPHI-
ATl JHeH; TPU 3TOM [0Ji BKJIAJI0OB CPOKOM
OT OTHOTO TOJla IO TpeX JieT ocTaBajach HaW-
6osiee CcTaOUIBHOM.

Cpoku, KOTOpble TIPeToYnTanu hpusndec-
KUe JIATa /I pa3MenieHns HOBBIX eMO3M-
TOoB B Bemapycu, 6ojiee BapbUpOBaJuCh
(tab. 4). Yro xacaercst AMHAMUKU CPOKOB OaH-
KOBCKHUX BKJIQJIOB TI0 TOZaM, TO camble CyTie-
CTBeHHBbIE M3MeHeHUs nMmenu mMecto B 2016 u

Tabnuia 2
Jdeno3utbl puznyeckux jul B 6aHkoBckux cucremax beaapyeu u Poceun
Jleno3uTh! | 2014 | 2015 | 2016 [ 2017 | 2018 | 2019 | 2020
Pecnyonuka benapychb
Beex cexropos skoHoMuK 213784 | 295207 | 29946 | 34796 | 37490 | 42303 | 42978
B OaHKax, muipa 6ed. pyo.
Du3NUEeCKUX JIHIL B OaHKaX,
mipa 6en. pyo. 134 333 192 720 19074 | 20 104 22 174 24 019 22 258
Poccuiickas ®enepauus
Beex cexropos skoHoMuKH 42237 40585 | 43887 | 50112 | 52233 | 58125 | 42237
B OaHKax, MyIpa pyo.
PusHaeCKux un B banKax, 23219 24200 | 25987 | 28460 | 30549 | 32556 | 23219
MIIpa pyo.

Ipumeuanue. Haannas ¢ 2016 r., cratncrudyeckue panubie mo Pecry6imke Bemapych npuBeeHsl ¢ y4eToM JIeHo-
munaruu 01.07.2016 r. 6emn. py6ust. JTaunbie 3a 2020 . npusenenst Ha 01.12.2020 r. aust Pecnybauku Benapych u Ha

01.11.2020 r. must Poccutickoit Memeparim.

Hcemounux. Tanubie Haimonanbhoro Ganka Pecniy6inku Besapycs u Lenrpanshoro Ganka Poceuiickoii Mepeparimm.
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Tabnuua 3
CTpykTypa 6aHKOBCKHX BKJIA/I0B (1eM03UTOB) GU3NUYECKUX JINL B pOCCHIiCKHX pyOssix
B Poccuiickoii ®@eaepauuu B pa3pe3e CpoKoB npuBjiedeHus, %
Cpok npuBJeYEHUs]
[Tepuon o JTo 30 Or 31 Or 91 Ot 181 gus | Ot 1 rona | Csbliuie
BOCTpeOOBaHUSA aueit | no 90 nneit | no 180 nueit| nmo 1 roma 10 3 net 3 ner
2014 9,53 1,24 17,69 12,20 22,51 34,32 2,51
2015 5,20 0,81 16,83 25,24 30,90 20,28 0,73
2016 5,11 0,92 13,94 21,11 37,21 21,23 0,48
2017 4,47 1,49 13,92 34,35 27,29 18,12 0,36
2018 4,40 2,65 11,45 30,63 31,61 18,59 0,66
2019 5,03 5,90 12,31 22,47 34,22 19,52 0,56
2020 (stHBapb—
HOSIOpb) 5,71 5,45 10,90 18,42 41,92 16,91 0,69

Hcmounux. Jlanusie Ilentpanbnoro 6anka Poccuiickoii @emeparmu. URL: http://www.cbr.ru/statistics/
bank_sector/int_rat/

Tabnuua 4
CTpykTypa 6aHKOBCKHX BKJIa10B (1en03UTOB) pU3NUeCKHX JIHL B 0ejI0pyccKHX pyoasix
B PecnyGiuke Benapych B pa3pe3e cpokoB npuBjedeHusi, %o
CpOoK npUBJIEUEHUS
I[Tepuon Tlo 1 1-3 3-6 6-12 Cablle
Jlo BocTpeboBaHus 1-3 rona
mecsla mecsila MecsILIEB MecsILIEB 3 ner
2014 0,94 24,73 34,91 12,70 6,83 19,78 0,11
2015 2,95 9,44 56,83 5,34 7,05 18,28 0,11
2016 7,62 10,47 32,74 10,45 9,23 29,21 0,29
2017 8,45 9,09 22,39 12,49 12,90 34,54 0,12
2018 5,09 6,92 23,95 15,86 15,56 32,51 0,11
2019 2,96 3,23 37,24 15,86 6,25 34,37 0,09
2020 (saHBapb—
CeHTAOpb) 3,88 0,61 44,85 17,37 4,31 26,88 2,1

Hcemounux. Tanusie Hanmonanpuoro Gamka Pecny6iuku Bemapycs. URL: http:// https://www.nbrb.by/

publications/bulletin/stat_bulletin_2020_11.pdf

2020 rr. TpeHabl cOepeskeHUsT HACENEHUS B
2020 r., B pamkax BiusiHust maungemun Covid-
19 nHa skoHOMMYECKYyIO CHUTyanwio u (huHaH-
COBOE TOBeJieHre, TPeOYIOT CHelUanibHOrO WC-
cnenoBanugd. Mamenennss 2016 r. cBsA3aHbI C
POCTOM JIOJTM PO3HUYHBIX BKJIAJOB, Pa3MeIeH-
HBIX B Gesiopycckux OGaHKax Ha Cpok OoJiee
onHoro rona. Jlamuasi 0Jisi cOXpaHWJIACh C
2016 r. ma yposue Gosmee 30% Bcex menosu-
TOB (pusndecknx Juil. COOTBETCTBYIOMWI TIO-
Kazartenab 175 Poccum cuusuics no 22% B
2015 . ¥ HAXOAUTCS CETOJHS HAa CPeIHEM
ypoBHe Topsiaka 20%.

N3menenusi CpOKOB JIETIO3UTOB HaceJe-
HUSI B HAIMOHAJIBHOM BamoTe B crpanax Co-
fo3H0T0 TocymapcTBa B cepeaune 2010-x ro-
JIOB HAIPSIMYIO CBSI3aHbI C HAJOTOBBIM PEry-
JIMPOBAHUEM JIOXO/0B (DU3UUYECKUX JHUI] OT
cOepesKeHmil.
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Hanozoo6n0icetue 00x0008 no 6ankoscKum
exnadam ¢ Benapycu

3akon Pecny6auku Bemapych ot
21.12.1991 1. Ne 1327-X1II «O 10710X01HOM Ha-
Jore ¢ (pU3NYECKUX JIHIl» TIPEAIiosaras 0CBO-
GoKJIeHre OT HAJIOTa, BSUMAEMOTO 10 TIPOrpec-
CUBHOI CTaBKe, /I0XO/I0B B BHJIE IIPOIEHTOB,
TIOJIYYEHHBIX 110 OaHKOBCKUM CYETaM, BKJIAaM
(mero3utam) B OaHKaX, HAXOISIIMXCS Ha Tep-
putopun Pecnybauku Bemapych. BaxknocTh
dbopmupoBanusi GAaHKOBCKOI CHCTEMbI CTPAHbI
o0ycJaBirBaia CTpeMyieHHe HAJIOTOBBIMU METO-
JlaMi CTUMYJIMPOBATh HaceseHue /i pasMeliie-
Hust cOepeskeHril B OaHKOBCKUX BKJaax. M XoTst
3HAYMMOCTb PO3HUYHBIX JIETIO3UTOB B IACCH-
Bax Oeslopycckux OaHKOB Bcerja ObLia BBICO-
KOM, BCe ’Ke CYyIIeCTBOBAJIM MCCJIEJ0BAHMS, 4YTO
HOTeHIAT cOepPesKeHNI HaceJeH s MCIOJIb30-
Ban Henoctarouno (ILnemkyn, 2009). C 2010 r.
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B3MMaHMe MMOJIXOIHOTO HaJlora perysmpyercss Ha-
noroseiM Komexcom Pecny6immku Bemapycs, oc-
BOOOJK/IEHNE OT HaJora TPOIEHTHBIX JOXO/I0B
10 GaHKOBCKUM BKJIaJaM OBLIO COXPaHEHO.

B cepemmne 2010-x TromoB 3amaunm u Ha-
paBjeHusl Pa3BUTUsI OAHKOBCKOW CHCTEMBI
bBemapycu 3Ha4MMO OTJINYAIUCH OT TAKOBBIX B
1990-e rojpl, YTO AKTYAJIU3UPOBATIO HEOOXO/IM-
MOCTb BKJIIOYEHUA IIPOIEHTHBLIX 0XOJA0B Hace-
JIEHWsI B HAJIOTOBYIO 0a3y Ha (hoHe MMCKyccuii o
MOTEHI[NAIe HAJIOTOBOTO PETYJUPOBaHUS OaH-
koBckoil cdepbl (Credanosuy, 2018). [Ipu atom
CJIO)KHOCTH TUIAHUPOBAHUS JIEATEBHOCTH OaH-
KOB OBLIN CBSI3aHBI C KPATKOCPOYHOCTBIO JIETIO-
3utoB Hacesenust (B 2015 r. okoso 80% mero-
3UTOB UMeIH CPOK 10 1 roma — tabu. 4), K Tomy
JKe CpeIcTBa MO/ ObITh 3aTpeOOBaHbl BKJIAJI-
YpKaMK B JIIOOOH MOMEHT.

C 1 anpess 2016 1. enmuHas cTaBKa MOJ0-
XOJHOTO Hajiora B pasmepe 13% crama pac-
IPOCTPAHATHCST HA JOXO/bI MO BKJIagaM B Oe-
JIOPYCCKUX OaHKax, OHAKO C yYeTOM CyIile-
CTBEHHOU oroBOpku. B coorBeTcTBUU € [lek-
perom Ilpesugenta Pecuybauku Benapych
Ne 7 or 11.11.2015 r. «O npuBieyeHun me-
HEKHBIX CPE/ICTB BO BKJIAABI (ZIETTIO3UTHI)», TTO-
JIOXOJIHBIM HAJIOTOM 00JIaraloTcst TOJIbKO BKJIa-
Il B OesopyccKux pyOJssx, pasMmelleHHble Ha
CPOK MeHee OJIHOTO TOJa, Y BKJIAJbI B MHOCT-
PaHHOI BaJIOTEe CPOKOM MeHee /ByX JeT. Tak
Ha JICTIO3UTHOM PBIHKE ObLJI CO3/1aH HOBBIHI

BUJ BKJaga — OE30T3bIBHOI, KOTOPBIH, ¢ Of-
HOU CTOPOHBI, CTUMYJUPOBAJICS TOAOXOIHBIM
HAJIOTOM, a C JIPYTOMl CTOPOHBI — MO3BOJAT
dbopmupoBaTh Gosiee CTaOUIBHBIA W TIPEICKa-
3yeMbIll NCTOYHUK OaHKOBCKUX maccuBoB (Ky-
310k, Kydro, 2020). C yueToM KOPpPeKTHB TIPO-
IMeEHTHON CTaBKMU Ha IIOJOXOJHBIU HAJOT
(puc. 1), a TakKe B CBSA3U € OJIM30CTHIO Peasib-
HOW TIPOIIEHTHOW CTaBKU C y4YE€TOM IMO/I0XO/I-
HOTO HaJIOTa TI0 BKJIa/laM CPOKOM IO OJTHOTO
rofla W TPOTHO3UPYEMOTO YPOBHS WHOIATINN
B Pecnybimke Benapycn’, 6e30T3bIBHbBIE BKJIA-
a1 cpokom Oosiee 1 roma cramm emte Gosee
KOHKYPEHTOCIIOCOOHBIMH.
[TpedepentmanbHbIil PeKUM HATOTO00IIO-
JKEHWST TOXOZIOB TI0 BKJAMaM B HAIIMOHATBHOM
M0 CPaBHEHWIO C WHOCTPAHHOW BaJIOTOU OTpa-
JKaeT CTpeMJIeHHe CTUMYJIMPOBaTh COEPeKeHUsT
B Gemopycckux py6ssx. COOTHOIIEHWE CTaBOK
C YY€TOM TOMOXOMHOTO HAJIOTa st CBOOOIHO
KOHBEPTHUPYEMBIX BAIOT, MOKAIYH, erie Ooee
nokasarebHo (puc. 2) — BecHoli—nerom 2017 .
craBka 10 Ge3or3biBHBIM Bkaazam B CKB na
cpok Gosee 2 jer (0cBOOOXKIAEMAs OT HAJIOIO-
00J105K€eHNsT) Oblla HECKOJIBKO HUKE HOMHHAJIb-
HOIl CTaBKM HAa CPOK OT OJIHOTO TO/Ia IO JBYX,

3 Bycoirun 10.H., dipina A.O. 2018, Pacuer addextus-
HOIl HPONEHTHOI CTaBKM 1O 0AHKOBCKMM BKJAJaM C y4eTOM
IOJIOXO0/IHOTO HAJoTa Ha TPOIEHTHBIN joxoi. IlepcrekTuBbl
y4eTa, aHaJIM3a U HAJI0T000I0KeHusT B cTpanax — wienax CHI:
matepuanbl Koupepeuuun. C. 35-37.
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Puc. 1. IIpoueHTHBIE CTAaBKM HOBBIX OAHKOBCKUX BKJIAZOB (IEMO3UTOB) (PU3MYECKUX JIHI[ B OEIOPYCCKUX
GaHKax B HAIIMOHAILHON BaJIOTE

Hcmounux. Tannsie CraTuctuyeckoro Giouterenss Haumnonanbhoro 6anka Pecniybnuku Besapyce.
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STaBapb 2016
Anpens 2016
Hrons 2016
Oxts6ps 2016
SuBaps 2017
Anpens 2017
Wrone 2017
OxTs16ps 2017
SuBaps 2018
Anpens 2018

=——@—— (CraBka 10 |1 roga

= A&—  CraBka J0 1 rosa, CKOppeKTHPOBaHHAs Ha HAJIOT

e={J=— (CtaBka oT 1 rozna mo 2 et

Urone 2018
Oxts6ps 2018
STaBaps 2019
Anpens 2019
Hrons 2019
Oxs16ps 2019
SuBaps 2020
Anpens 2020
HUrons 2020
Oxts6ps 2020

Craska ot 1 roza o 2 ner,
CKOPPEKTHPOBAHHAS Ha HAJIOT

e—f—— (CTaBKa 0T 2 10 3 neT

Puc. 2. TIpotieHTHBIE CTABKHM HOBBIX OAaHKOBCKUX BKJIAIOB (JIEMO3UTOB) (GPU3MUECKUX JIMI[ B OETOPYCCKUX
6aHKax B CBOGOIHO KOHBEPTHPYEMOU BAJFOTE

Hemounuxk. Jlanusie Crarucrudeckoro Giosterenst Hanmonansnoro 6anka PecriyGiukn Bemapycs.

OJIHAKO C YYeTOM IIOJIOXO/IHOTO HAJIoTa 3TO pas-
Jure ObLIO HUBEJTNPOBAHO.

Barusiapl Ha pedopMy HaIOro0OTOKEHST
JIOXO/IOB 110 OAaHKOBCKMM BKJaziaM B Desapy-
CU PA3JUYAJINCh: C OJHOW CTOPOHBI, OPHEH-
TUP Ha CTaOWJIN3AIMIO PECYPCHON 0a3bl KOM-
MepuecKnX OaHKOB OIEHUBAJICS TTOJIOKUTEb-
Ho (TopobGer, 2016), ¢ apyroii cTOpPOHbI, BO3-
HUKAJIW ONACEeHUs O CHUKEHUW [OBEpUSd
HaceseHust K GAHKOBCKOI cucteMe, 00 OTTOKE
UX BKJIAJIOB, a TaKKe O POCTe U3JepskeK OaH-
KOB Ha pacyeT M y/epKaHWe Hajora B Kaue-
CTBE HAJIOTOBOTO areHTa. llepBbie oleHKN HO-
BOTO TIOPSI/IKA HAJIOTOOOIOKEHUsI TIPOIIEHTHBIX
JIOXO/IOB OBLIN BechbMa ClepsKaHHbIMU. B yac-
THOCTH, Ha OHJAWH-KOH(MEPEeHIIMU B MapTe
2016 r. oTmedasoch, UTO, Cy/sl MO pe3ysbTa-
TaM TPOBOJMMBIX OIIPOCOB, HOPMBI /lexpera
Ne 7 He OKa3bIBAIOT CYNIECTBEHHOTO BJIMSHUS
Ha TIOBe/leHUE BKJIAJYMKOB IO CPaBHEHUIO C
TakUMU (haKTOpaMH, KaKk CE30HHOCTb U CHU-
JKeHue 10xo/10B%. BmecTte ¢ Tem aHanmm3 jaH-
HbIX O TIPUBJICYEHUU CPEJCTB HACEJEHUS B
6aHkOBCKue BKJaabl Hammonanbuoro bamka
Pecny6miku Besapych 110 TIPOIIECTBUN TATH
getr (puc. 1) HATISAIHO TOKA3bIBAET, YTO OC-
HOBHAs 11€JIb BBE/IEHUS HAJIOra Ha JOXObI 110
GAHKOBCKUM BKJIaJlaM ObLTa JOCTUTHYTA — 3Ha-

4 URL: http://www.nalog.gov.by/ru/confer/view/
nalogooblozhenie-doxodov-po-vkladam-21757//
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YUMOCTb [IeIIO3UTOB, NPUBJIEUYEHHBIX HAa CPOK
6oJiee OTHOTO TOJIa, 3HAYMTETTHHO YBEJINYNIACH
¢ 2016 r. m k 2020 r. cocraBuia Gosee TPeTH
Bcex OAHKOBCKHUX [[€MIO3WTOB HAaceJeHUs B
HallMoHaJbHON Basore. Ha wnam B3rusn, yc-
ENTHOCTh HAJIOTOBOTO PETyJIMpoBaHus cOepe-
raTeJbHOTO IOBe/leHUsl HaceseHusi B bemapy-
cu Tpebyer 0coO0TO U3YUYEHUST U MOJKET CTaTh
IPUMEPOM /Ul peaju3aliii B MHBIX CTpaHax
C TPaH3UTUBHOW 3KOHOMUKOM.

Hanozo006n03cenue 00x0006
no 6anxoecxkum eéxaadam 6 Poccuu

B CCCP mnporentabie 10x0/bl (husnyec-
KUX JIMI 110 GAaHKOBCKMM BKJIajiaM He obJiara-
JIUCh HAJIOTOM. JTa K€ HOpPMa JeiicTBOBaja B
POCCUIICKOM HAJIOTOBOM 3aKOHOJATEJIbCTBE /10
1997 r. Oxnako 0CBOOOXKIEHUE JOXOOB TIO
GAHKOBCKUM BKJIQJaM B I[JSX CTHMYJHPOBa-
HUst cOepekeHU HaceJeHUsl Ha Jemn0o3uTax
00epHyJIOCh Ha TMPaKTHKe CXeMOW TeHEeBOM
6€e3HAJIOrOBON BBITIATHI JI0XO/0B. B yacTHO-
CTH, B PaMKaX TaK Ha3bIBaeMOil «HaHKOBCKOIL
cxembl» (Haszapos, 2011) BMecTO BbITJIATHI
3apabOTHOW TLIATBI, KOTOpasi obJjaraercsi co-
IIUATbHBIMA B3HOCAMU W TIOJIOXOJHBIM HAJIO-
TOM, /IOXO/Ibl (DPU3UYECKUM JIMIIAM TePevrCis-
JIUCh B BHJIE CYIIECTBEHHO 3aBbIIIEHHBIX ITPO-
IIEHTOB 110 OaHKOBCKUM BKJagaM. Yare Bce-
TO JIAHHAST CXeMa UCTIOJIb30BAIACh OAaHKAMU JIJIsT
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BBIIJIATHL 3apa0OTHOM ILIATBI CBOUM COTPY-
HUKAM WJIM aKI[MOHepaM, a Takke OObIYHBIMU
KOMIIaHUAMM, 3aKJJIOYNBIIIMHN C 6aHKaMI/I Ta-
KYIO JIOTOBOPEHHOCTbh. Jlyisi Tipecevenus: nam-
Hoit cxembl B 1997 r. ObL1 BBeJeH HaJOr B
pasmepe 15% Ha TIPOIEHTHBIE IOXO/AbI (hU3N-
YeCKUX JIUI[ 10 GAHKOBCKUM BKJazaM (B dac-
TU TIPEBBIIICHUS YCJAOBUM BKJIQJIAa CTaBKU pe-
¢dbunancuposBanus llenrpanmproro 6anka Poc-
cuiickoit Depeparnun).

C 2001 r. HOPSIZIOK HATIOIOOOIOKEHUS 10~
XO/IOB 110 OGAHKOBCKUM BKJAJAM (HU3UIECKIX
qtt peryaupyetcst Hamorossim kogekcom Poc-
cuiickoii Meneparun. B nensx mpanbHeirei
OOpbOBI ¢ CephIMHM CXEMaM¥ BBIILIATHI J0XO-
noB Ha ¢one 6aszosoit crasku HIDJI 13%
CTaBKa Hajora JJIsi TMPOIEHTHBIX JOXOIO0B IO
6aHKOBCKUM BKJIagaM Oblaa MOBbIIIeHa 10 35%
U TIPUMEHSLIACh TOJIBKO B YACTH JIOXOJOB IO
MPOIEHTHOW CTaBKe CBBINIE OIIPeNeJeHHOTO
namoroporo orpaanmdenus. C 2001 mo 2020 r.
craska H/IDJI ocraBasach mpexxHeid, 3aToO
JIOBOJIBHO YacTO MEHSIOCh HAJOTOBOE Orpa-
HUYEHUeE.

B 2010-e roapl 06CykKAaI0Ch HECKOIBKO
MpeIoXKeHuit mo pedOPMUPOBAHUIO TTOPSI/I-
Ka HaJ0rO0OJIOKEHUsS IOXO0B HACEJEHUsI 110
BKJazaM B Oankax. B wacranoctu, B OcHOB-
HBIX HallpaBJE€HHAX HaJOTOBOW IIOJUTUKU
Poccuiickoit Deneparum na 2014 r. v Ha na-
noBbiii epuoy 2015 u 2016 rr. npemyaraauch
cpa3y [Ba IMPOEKTa COBEPIIEHCTBOBAHUS Ha-
Jiora Ha JIOXO/IbI MO BKJIaaM (HU3UYECKUX JIHIL;
1) cHuU)KeHUe HaJOroBOTO OTPAHUYEHUS [0
CTaBKM pe(UHAHCUPOBAHWS, YBEJTUYEeHHOU Ha
3 1. 1. — 1o BKJIagaM B pyOJIsiX, a 10 BKJIajaM
B MHOCTPAHHOI BajioTe — 10 6% TOJOBBIX;
2) BBeleHHe abCOMIOTHOTO pa3Mepa Ipeeib-
HOM CYyMMBI OCBOOOJKIaeMbIX OT Hajora J0XO-
0B 10 BkJagaM. /lexkmapupyemoit Munucrep-
ctBoM (prHaHcoB Poccru 11e/1bi0 IaHHBIX TPO-
€KTOB SIBJISLIOCH TOBbINIeHUe s dusndec-
KUX JIHI IPUBJEKATECJIbHOCTHU BJIOJKEHUN B
1eHHble Oymaru (IyTeM YKeCTOYEHUs HaJo-
rOOGJIOKEHMST TOXOMOB MO0 OAaHKOBCKUM BKJIa-
JaMm).

[TepBorit ipoekT ocenbio 2013 r. ObLT BHE-
ceH Ha paccmorpenue B locynapcTBEHHYIO
Ilymy Poccuiickoit Denepanuu (HAIOTOBOE
orpaHuveHre 1Mo HEMY IPeAIoJarajoch B pas-
Mepe cTaBku pedunancupoBanusi llenTpasb-
Horo Ganka Poccunm mmoc 3 1. m. mo pyOie-
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BBIM BKJIajaM W 7 T I. TI0 BaJioTHBIM). OjHa-
KO TIOTEHITMAJ PeryJaupyionieil u GhucKaibHOI
3HAYNMOCTU HOZ[O6H]JIX HaJIOTOBBIX H3MEHE-
HUIT BbI3bIBaeT comHenus. OIEHUTH €ro pe-
aJTbHbIE Pe3yJIbTAaThl HEBO3BMOKHO, TaK KaK 3a-
KOHOITPOEKT He ObLT MpUHST. BTopoii mpoekT
3aJlyMBIBAJICST KaK CBOeOOpPa3HbIN HAJIOT Ha
pockoriib. [Ipeanosaranock, 4To cTaBKa HaJO-
ra Oyzmer paBHa 13%, a mpemesirbHas cymma
JI0X0/a MO BKJaAaM, 0CBOOOKjaemasi OT Ha-
sora, cocraBut 1 mua py6. B urore ¢ 2014 r.
MOPSIIOK B3UMaHUsI HAJOTa Ha JOXO/bI 10 OaH-
KOBCKUM BKJIAJ[aM TaK W He OBLT y/KEeCTOUEH.

B ampeme 2020 1. IIpesumentom Poccutic-
koii Depeparm Obu1 moammcan DegepanbHbIin
3akoH Ne 102-D3, cornacuo koropomy ¢ 2021 r.
noieskar obsoxkenuto HIDJI no craske 13%
MIPOIEHTHBIE TOXO/bI M0 BKJIAJaM B POCCHIiC-
KuxX OaHKax B pasMepe, MPEBBIMAIEM MPOIEH-
TBI, paccunTaHHble Kak 1 MuH py0., YMHOKEH-
HBIII Ha KJO4YeByI0 craBky lleHTpasbHOrO GaH-
ka Poccuiickoit Denepanyu, AeiCTBYIONYIO Ha
MepBOe YUCJIO HAJIOTOBOTO IMEPUOJIA.

B O6'I)FIBJI€HI/H/I O IMOBbIIICHNN HaJIOFOO6'
JIOKEHUsT TTACCUBHBIX J[OXOJI0OB HACeJeHUs B
Poccun Ilpesunent Poccuiickoit Denepaiuu
YBA3bIBAJI JaHHbIE M3MEHEHUA C MaJbIM YHC-
JIOM HaJIOTOILJIATEBIIMKOB («Mepa 3aTPOHET
nopsiika 1% BKIAAUUKOB») U (PUCKAIBHO-CO-
IMMaJbHBIMU IEeJIAMU («BCG JOIIOJIHUTEJIbHDbBIC
HOCTYTIEHUsT B OFOJKET TIpe/ijiaraio I1eJIeBbIM
00pa3oM HAIPaBJISATh HA (PUHAHCUPOBAHUE MEP
MOJIZIEPIKKU ceMell ¢ IeTbMU, Ha MOMOIIIb JIO-
ISIM, CTOJKHYBIIUMCS ¢ Oe3paboTuiieil mim
OKa3aBIIUMCST Ha OOJLHUTHOM>®).

B coorBerctBuu ¢ pazbsicuenusimu De-
JepaJbHON HAJOroBoil ciay:kObl Poccun®, mex-
JIApUPOBaHME TPOTIEHTHBIX TOXO/0B (husmuec-
KAMU JUIlaMu He mpeanojaraercs. Wudop-
Marust 0 BKJIaAax OyIeT TPeJoCTaBIsAThCs OaH-
KaMM B HaJIOTOBbl€ OpPraHbl; MCXOJAA M3 ITHUX
maHHbIX OyzneT (OPMUPOBATHCS CBOIHOE Ha-
JIOTOBOE yBeJIOMJIEHUE JIJIsi YIJIAThl HAJIOTA.
Hasor Ha moxonsl (usmueckux jumip mo OaH-
KOBCKMM BKJazaM 3a 2021 r. posikeH ObITh
yiutadeH g0 mexabpst 2022 r.

Hosbrii ¢hopmar Hasora Ha 10X0bl 10 GaH-
KOBCKUM BKJIaziaM B Poccuu 10 cyTu mpezictas-

> Oopamenue Ipesuaenta PD k rpaxkmamam 25.02.2020 .
URL: http://kremlin.ru/events/president/news/63061

6 HasoroBasi MOJUTHKA ¥ MPAKTHKA: Kak OyAeT paccyi-
TBIBAThCS HaJOT Ha TpoleHTshl mo BkiaamaMm. URL: https://
www.nalog.ru/rn77/news/activities fts/10007632/
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JisieT coOOM TIOTBITKY peajn30BaTh HAJOT Ha
pockotb (Forwn, Monnu, 2020) wan HavyaTh
1epexo/i OT MPONOPIMOHATBHOTO HAJIOTA HA JI0XO-
Ibl (DU3MUYECKUX JIUI[ K TIPOTPECCUBHOMY (BTO-
PBIM IIArOM 9TOTO Tepexo/a CTAJI0 TMOBbIIEHNe
crasku H/IDJI no 15% Ha moxoabl rpaskiaaH
6osee 5 MJTH py0. B TOJI; 9Ta CTABKA PACIPOCTpPa-
HsIeTCSl HAa COBOKYITHBIE JOXO/bI (hU3MUECKUX
JIIL, BKJIIOYast MPOIIEHTbI U JAWBUAEHb). Mepa
B II€JIOM COOTBETCTBYET OIIBITY PA3BUTBIX CTPaH’,
XOTsl W € HAIMOHAJBHOU crielinUKoil B BHje
COXpPaHEHUsT y4yeTa YPOBHS KJIOUEBOU CTaBKU
[TenrpanbHoro Ganka Poccuiickoit Memepariim
NI Tiesiel pacyeTa HaloTra HA JTOXObI (HhU3M-
yeckux Jjimil. OfHAKO BOIPOC, HACKOJBKO ITOT
ombiT [Beitmapum, JlrokcemGypra, besabsrum, [ep-
MaHUU afieKBaTeH s hopMupytornerocs ¢Gu-
HAHCOBOTO pbiHKa Poccuu, tem Gosiee B MEpUOJ
KopoHakpusuca (cm. moxpobree (Iloropenkmii,
[ToxpoBckast, 2021)), octaercst OTKPHITBIM. A BOT
HeraTUBHBIE MOCJIEACTBUS JIJIsi POCCUICKOTO OGaH-
KOBCKOTO CeKTopa oueBHHBL. [lo olenkam
M.IO. Marosuukosa (2015), B I kBaprase 2015 1.
B POCCHICKMX GaHKaxX OTKPBITO 2568 Thic. BKJIA-
JI0B BesmanHON Oosee 1 MutH py0., MX BJIajiesb-
namu 6o 1,284 Muth vedt., uan 1% oOT yucieH-
HOCTH HACEeJEHMs, OJIHAKO BeJIMYMHA ITUX BKJIA-
noB 1% wHaceseHusi paBHSJIACH MOJIOBUHE BCEX
BKJIQIOB B poccutickux OGaukax. [lomoGHoe ke
coornourenue Habmonanocs u B 2020 r. — 55,9%
BKJIaM0B B | KBaprase mmenn cymmy Oosiee
1 muH py6.8 Takum obpasom, pedopma KOCHET-
s MJIOTO Ync/Ia (PU3NIECKUX JIUTT, OJJHAKO OOJTb-
1reil TTOJIOBUHBI BeeX GAHKOBCKUX BKJIaM0B. Ha-
JIOTOOOJIOJKEHUE JIOXO/IOB 110 OAHKOBCKUM BKJIa-
nam B Poccuu 3akiajibpiBaeT BO3BMOXKHOCTD JleC-
Tabuymsanuy GAaHKOBCKOM CHCTEMBbI, YXY/IIICHUS
9KOHOMUYECKOW CUTyallud W YBeJTUIEeHUS YKC-
Ja 6e3pabOTHBIX BMECTO JEKJIApPUPYEMOM IeJn
MOJI/IEPIKKU  COTIMAJBHO HE3aIIUIIEHHbIX CJI0eB
HaceJIeHus.

* * *

Vicxo/Hasi MO3UIHsT 0 HEOOXOAUMOCTH OC-
BOOOKIEHUS] OT HAJOTOOOJIOKEHUST TPOTEHT-
HBIX JIOXO/IOB 10 GAHKOBCKMM BKJajam B Poc-

7 Ha 1 smBapst 2021 1. orpanuyenue na mHeobjaaraemMbie
MpOIEHThl (MCXO/sT M3 KJIOYEBOIl cTaBKU 4,25% U cperHero
kypca py6iast 90 py6. 3a 1 eBpo) akBuBaseHTHO 472 €BpO.

8 MOHUTOPHHT 3aCTPAXOBAHHBIX BKJIAIOB 3a IMEPBOE T10-
ayrome 2020 roma. URL: https://www.asv.org.ru/news/154605
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cuiickoit Menepanun u Pecnybinke Bemapych
B TIEPUOJl CTAHOBJIEHHMS OAaHKOBCKON M (hrHAH-
COBOW cucTeM cTpaH coBmajaia. Pedopmupo-
BaHMe TOPSI/IKA B3WMAHUS HAJOTOB C 3TUX JI0-
x0710B B cTpaHax COI03HOTO ToCymapcTBa IMpo-
mzomio B 2016—-2021 rr. Ecim B Pecry6imike
Benapych HamoroobmoxkeHue A0X010B (Husu-
YeCKUX JIMI[ 110 MPOIEHTHBIM J0XOAaM B OaH-
Kax HOCHUT BBIPAKEHHBI PEryJupyoiuil Xa-
paktep (CTUMyJMPOBAHUE IOJTOCPOUYHBIX W
6€30T3bIBHBIX BKJIA/IOB), PE3YJIBTATOM KOTOPO-
TO CTaJl TOYTH JIBYKPAaTHBI POCT 3HAYUMOCTH
TOJTOCPOYHBIX BKJIAJIOB, TO TieJIeBbIe YCTAaHOB-
K HOBOM MOJIEJT HAJIOTOOOJIOKEHUST OXO/IOB
Mo OAHKOBCKMM BKJIAJAM B POCCHICKUX OaH-
Kax He o4yeBUAHBL. C OHOIN CTOPOHBI, TPU3HA-
eTcsl, YTO HOBBI TIOPSIZIOK JIOJUKEH 3aTPOHYTHh
HeOOBIIION CerMeHT BKJIAMYNKOB, T. €. (uc-
KaJIbHbIe TEePCIeKTUBBl HAJIOTa OTPAHUYEHDI.
Opmnako W HampaBJeHWe PeryJIupyIoIero BO3-
JIeIICTBUS He BIIOJIHE IIOHSTHO.

[Tpotiecc HaxOXAEHWST HAWTYUTIeH MoOje-
JIM HAJIOTOOOJIOKEHUS JTOXOM0B OT chepexe-
HUud HaceseHus B Poccum He 3aBepiieH. Yc-
MEeTTHBIN OMBIT HAJOTOBOTO PETYJIUPOBAHUSA
O6ankoBckoil cdepnl Pecnybnuku Benapychb
“MeeT 3HAUMMBII TMOTEHINAN JIJIS peaTn3aini
B (duckambHOll cucteme Poccum.

[TpenmytiecTBOM pPOCCHIICKOTO HAIOTA HA
JOXObI M0 OAHKOBCKUM BKJajaMm o0Opasiia
2021 r. aBaseTcss 0cBOGOXKAEHUE OT 00JI0XKe-
HUS BKJIAJI0B 10 1 MJIH py0., 4TO COOTBETCTBYET
3ajlaue CHUJKEHUsI YPOBHs OGeaHocTH. MbI
npejjiaraeM JOTOJHUTENIBHO OCBOOOAUTH OT
HAJIOTO00O0KEHHUS JIOXOABI 110 OAHKOBCKUM
BKJIa/IaM, Pa3MeIeHHBIM B POCCHIICKUX OaH-
KaxX Ha CPOK He MeHee OJHOTO TOja; Pacipoc-
TPAHWUTh HTO OCBOOOKIEHUE OCTATOYHO TOJIb-
KO Ha BKJIQJBl B HAIMOHAIbHOW BamoTe. B
ATOM cJiydae CTaOWJIbHOCTh MCTOYHUKOB OaH-
KOB Oy/IeT He TOJIbKO COXpaHeHa, HO U MPeyM-
HOKEHA 3a CUYET YBeJUYEeHUs TOJU OAHKOBC-
KUX BKJIQJIOB Ha CPOK HE MeHee OHOTO TOoja C
[IeJIBI0 CHUJKEHUST HAJOTOBBIX 0053aTeNIbCTB.
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ABSTRACT. The article describes trends in individual taxation on deposits in Russia and Belarus. It
also presents an assessment of its preconditions and possible outcomes. Methodology of the study is based
on a statistical analysis of banking system development as a whole and as particular on household savings in
banks. Approaches to taxation of interest income from retail bank deposits are generalized. Similarities

between financial and banking systems in Russia and Belarus are illustrated due to common historical,
economic and cultural background.
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