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Taxkuv ofpasoM, MpUMeHeH|e OTHeibHBIX 3JIEMEHTOB reopuii [TMU npu
paspaGoTKe HALKOHAIBHOM MHBECTHLIMOHHON KOHLICTIIMH TOCYIapCTRa Gy-
net crniocofcTroBaTh paspaborke H peau3aliu 3 GEeKTRBHON HHBECTULLH -
OHHOI NOMUTUKY, yRernHaenno npuToka [TAH B HanuoHaNbHYI0 SKOHO-
MUKY ¥ HOBBIIIEHNIO 3O (EKTUBHOCTH WX MCIIOB30BAHMA.

[Iposedentoe uccaedosanue no3eoanem coenams caedyrome go1600b1

1. s wcnoms3oranns reopuii [T B paspaborke HAIHOHATHHOW HH -
BeCTHLMOHHOM CTPATErHH HeOGXOAMMO BBIABIEHHME YCTOBHI 1 KpUTEPHEB
VX IPUMEHCHUS B KOHKPETHRIX CTPaHax.

2. TlpumeHeHue NONOKEHUN SKOHOMHUYECKUX TEOpPUH IIHE’I npu hop-
MUPOBAHMK VHBECTHIMOHHOM MOJUTUKM CTPAH C TIEPEXOXHOM SKOHOMK-
KO#t MOXKET 3HAYMTENBHO MOBLICUTE €€ 3@ (PeKTHBHOCTD.

3. Bienom, cieayeT nogdepKHyTh, 4T0 OCHOBOM GOPMUPOBaHHS HHBE-
CTULMOHHOMN TOJUTHKY B MEPEXOAHBIX 9KOHOMHKAX 0/DKHA CTaTh HE OT-
nebHas koHueriwa wiv reopus TTHH, a coueTanne SNEMEHTOB HECKOb-
KMX TEOPETHYECKHUX MOIXON0B, KPUTEPUH I YCIOBUS TTPUMEHMMOCTH KOTO-
DHIX MAKCHMMAaIBHO COOTBETCTBYIOT JAHHOM KOHKPETHON CUTYAU M.

[Ipumeuanus

| UNCTAD, World Investment Report 2006, page I1.
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Hanorosas xoukypentocnoco6uocts Pocenn

Havano XXI Bexa crano Gnaronpusitisimv pus SKOHOMHYIECKOrO pa3py-
s Poccun: ¢ MmoMenTa (BMHAHCOBOTO kpu3mca 1998 r. remmsl pocra BBIT
COCTAaBUIM B cpeaHeM 7% (noutu 8% 8 2007'); k Havany 2008 r. pastioTHbIE
Pesepesl mpeBricunn $475 Mapa.?, a cTabHIM3aUMOHHDI] dhoug goctur
B158 mmpn.?; denepanuurii 6iomket ¢ 2001 r. umeer YCTOHYUBOE MOA0XH -
TeNBHOE CalbRo, cocTaBuBiice B KoHue 2007 r. 6% BBIT: Oe3paboruiua K
Kouuy 2007 r. cuusunace 1o 2% TpymocrnocobHOro HaceneHus® ; poceuiic-
KM pybIb NIPEBPATUIICS B OOHY M3 CAMBIX CTAGMILHBIX BAJTIOT MHpa. 3a
MICCTh MUHYBIIHX JIET PEHTAGEIBHOCTL HHBECTULIMIA B OCHOBHOH KAMUTAN B
epennem npespiana 10% B rop, a JMYHbIE A0XOb! rPaxaan BO3PACTANIH
Donee vem na 12% nron.® Brioane pesorno 3anarh BOIPOC: SIBASAETCH 1M BCE
BBILEIEPETHCICHHOE CHEACTBUEM UCKITIOMHTENLHO GIATONPUATHONO 115
Foceun cTeueHns OGCTOATENLCTB Ha MUPOBBIX CHIPHEBLIX PhIHKAX (pesynnb-
TATOM KOHBIOHKTYPHOTO POCTA LEH Ha Hed)Th U Ta3 — OCHOBHbLIE 9KCNOpPT-
HbIE TOBAPDI Poszcuu) MM XK€ OTO BUIMMbBIC PE3YBTATHI PA3YMHOM Makpo-
JKOHOMHUYECKON NONMTHKH IPAaBUTENbCTBA CTPaHbl? MBI moctapaemest ya-
*THYHO OTBETHTE Ha IAHHBIH BOTIPOC, IPOAHATNINPOBAB CHTYALMIO B 06/1a-
Ui HATOTOO0N0KeHHsA — cepe, TIpeTepreBLIeii B IEPUON HAXOXKICHMS y
inactu npesuaerta B.B. [Tyrina nanGonee nocieopatenbHbie 1 CYILECTBEH-
libre npeoGpasosarnst. TIpu 5ToM MbT oleHMM MEKIYHAPOIHYIO HAJIOTOBYIO
: OHKYPEHTOCIOCOOHOCTE Poccuu B cpaBHenny ¢ ec HanGosee OueBMaHbI-
M1 CTPAHAMH~-KOHKYPEHTAMH U3 Tpyniuposku BPUKT - Bpasunneit, Un-
ineit u Kuraem (KHP), a Take B COMOCTABNEHNH ¢ omxaiuMmu Haubo-

ICC KpPYyNHBIMU coceasimu Poccum M3 pernoHa BocTounoi Esporier —
loabeil u Yepaunoit.

| Ob6umast XapakTepHCTIKa BKONOMHYECKOH curyauun B Pocenn
B 2000-¢ roast w xomxypenrocnocoGrocTs poccuiickoiil akoHoOMUKH

7_ B HacTosiuee BpeMs poceuiickas KoHOMUKA JNEMOHCTPUPYET BBICOKHE
MITBI SKOHOMHMYECKOTO POCTa, POCTa A0XOLOB M MHBECTULMIA, a Takke
aI‘OHPHHTHy}O CHTYALMIO B chepe TOCYaapeTBeHIbIX (DMHAHCOB (Broj-
CTHBIH NPOULUT, HUIKMI YPOBEHDL TOCYAAPCTREHHOTO BHYTPEHHETO M
Hewero roira). B 2006 r. Poceniickas Denepauns naxommnacs na OIlHH-
AILATOM MECTe B MHDE 1O COBOKYMIOMY 06bemy BBIT, umest iipu atom
iyt noxasatenn BBII na nymy nacenenus, wem JNPYTHE CTPAHDBL TPYII-
IHposxu BPUK, a Takcke Ykpanna (cum. Tabi. ). KpoMe Toro, HayuHas ¢
06 r. Pocenst snsercs npubiexatenbHOM crpanoli mis WHOCTPAHHEBIX
HBECTHIHE, 0COOSHHO B YCIORBKAX pacTyuiei Typ6yIeHTHOCTH HA MUPO-
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i } Tabnu a2
BBIX q)l/IHaHCOBbIX PLIHKaX [Mocie WITOTEYHOI0 Kpranuca B CIIA. Ta ].I/H-
. P
) HaMHKY IBVKEHMS Kalu
cM. Tabn.) NpeacTaBiIAeT i85 Taia B POCCHIO/H3
(POCCHH 1‘1)3 KOIOpDﬂ BUAHBI PagUKATbHLIC HepeMernl B ﬂ,aHHDﬂ chepc,
’

CrabuneHas MAKpPOIKOHOMHYECKAs CUTYAITUA U GHarolpusaTHas KOHD-
IOHKTYpa Ha BHYTPEHHEM DBIHKE MPHBIEKAET B HACTOSLIES BPEMS B POC-
CUHACKYIO 3KOHOMUKY GOBIIE TPIMBIX WHOCTPAHHLIX HHBeCcTHLMi (TTH ),
HeM B 1990-¢ r., a TakxKe nospongeT KPYIHBIM DOCCHHCKHMM KOMITAHUSAM
PATATHBIX CEp NEATENBHOCTH (TAKUM KAK Tasnpom, Pycan, Kpacsiip, BTE,
Anvgpa, JCP w MHOTMM IpYrUM) BecTH MaciITabHyIo 3apyOCKHYIO 3KCTaH-

HIO MTYTeM NPUOBPETEH ML HHOCTPAHHBIX KOMIAH U H HX AKTHBOB, & TAKXKE
CO3MaHUA CBGHX COOCTBEHHbBIX CTPYKTYDPHHLIX TIOAPA3IENeH it 3a pvoexom.

pauunas ¢ 2005 1.

AMH
TABTHLA L. Poccust B COTTOCTABIEHUN © KPYIIHEALIMMHA SKOHOMMWEK
MHPA, A TAKOKE TTONHILEA ¥ YKPAMHOM

e ——
1 Banosad veunoumssauit

]r ;«"E . OXOJ K YUY HACENeHHE® Tabnuua 3 (cm. Tabr.) [NEMOHCTPUPYET TEKYILYIO CUTYALHIO B cepe KpexH-
gg g Eg g 2232 _H___@%f"—(’ﬁ)——‘ TOB W MHBECTULHHE KOPIIOPATUBHOTO CEKTOPA POCCHHCKON 3KOHOMUKH,
eg Grpans 1§, il e "‘g E"‘%; @b £ E MOXHO BMIETL CYLIECTBEHHBIN POCT 10 BCEM TO3MLMAM, KACAIOLINMCS
g i ] E g( i; ghig 2 ?s\% E“ g ITMW 1 xpenuTHOoi akTHBHOCTH Ha poccuiickom phiHKe B TeveHue 2005—
%E k g g2 | BT g3 ;.; g § £ EE g 2007 rr., a TaKKe CYIIECTBEHHBLI POCT 06HEMA POCCHICKIX NPSIMBIX MHBEC-
é % E 85 & & Ev é 8 2 2w tHumi 3a pybex. Kpome Toro, cormacio manubim IOHKTAZ 3a 2006 r.,
2 33 | _12018(1) | 44970(10) | 44260(4) Poccuitckas Depepanus BBITIIAAENA IOCTATOUHO HOCTOHHO K&K MOTyUaTesh

ST 299,0(3) ?32‘?01,13 ?z",z 41312 () 38410 (19) 3315({1) (gff} ITHH B cpaBHeHny ¢ Bpaswnueit, Munueit, Knraem, Monbuei u Ykpau-
Suoiin 067 | 28 | 261600) 662030 T 10if. Tax, poccuiickas sxonomuka abeopuposana UMW Ha cymmy mostn
;:i;mm 13118 (1)_| 26681 | 107 | 10043.0(3) 40180 {16) | 35580 (14)

BenkobpHTaHna 604 (21) 23450 2,8 2111,6 (6)

130 Mpz. B revenue 2006 r., uto Ha $10 Mapa, Gombire, yem B WHauu u
22) _.
300(7) | 36350 (22) | 33740
610(20) | 22307 | 20 | 20

oloo|ajoniutale st —

e s0 00 PPASHIINM, B 1Ba pasa Gosblie, uem B [Tosbiie, 1 B 5,5 pas Goablue, yueMm Ha

N 58,6(23) | 18447 | 19 llffgf((s?) 26170 (23| 34610 (20 YKpaune. HakomieHusrii obsem TTMU 5 Pocenu 8 2006 . HOCTHT HOYTH

Kanana 32,6 (36) {gag ig 1243.4 (11)_|__ 27570 (33) | 28030(33) 1200 MIpA. — MWL HEMHOTHM MeHbLIe, yem B KuTae u Bpasunun (cm.

Honaiin ;‘ii-ﬁ?; 10680 | 37 | 17084 (%) e ffgif& 1071, 4). YeTbipe poccmifckie KOMIAHUY, NIPEACTABISIOLIHAC TONTHBHO-

;(1) f"’:a“::‘l‘m L24C) Zggg f;' 1:%?4(:39)) 820(161) | 3800 (146) HepreTiieckuit Komiuiekce (lasnpom, Aykoiia, Pocredmeo n Cypeymuedpme-

i 12| Vins N MY W M X)) 5000 e 13), montamm B 2007 B cincok Fortune Global 500 (uist cpagtenms: 5 tom
i % 32;’;’?; 46.6.27) 1061 | 7. 355,9 (29) L

© rogy cpeayn 500 kpyrHe iy KoMnasuit Mupa urypuposanu 24 Ku-
ifickne, 6 MHARICKHX 1 OTHA NOJbCKAY Komrianuu).?

‘ B cxobxax -—— MecTo B Mupe. ;
i a
j HO 110 JIAFHBIM CTATUCTUKH BCEMUPHOTO DAHK: .
glcif;?;}gicteresources.wor]dbank.org/ DATAST ATIST[(;S{ ;Tﬁlsc;s[/c o
h[tp://web.worldbank.urg/WBS]TE/EXTERNAL/DA

Tabanua 3. KPEAUTH M HHBECTUIKU KOPIOPATHBHOTO
CEKTOPA POCCHI: COBPEMEHHOE COCTOSHUE

2007 2006
3 Poccuu - Mapa. oo, Poer aa ron Muapn. poas | Pocr aa roa
TABAMUA 2. THCTHIH TPUTOK/ OTTOK KATTUTANA B Poccnio/u ’ ST 71 57.5% 205 o e
i 1994--2007 TT. acoutickne [TMH 3a pyGex 47.8 B2 pasa 23,5 8 1,8 pas
I /1 BaHKOB Ha KOHe rofia 171,5 69,5% 101,2 B 2 pasa
R Foger | TIpATOK/OTTOK KANKTANA, MIIDA. _‘ MM koMnanuH Ha Kowel rona 230,0 46,9% 160,7 28,6%
ATNHTANR, M J .
’?ﬂﬂb' n;;:row‘o'r'mlck AL 50 Merounux: Benomocern, 2008, 14 supaps (http://www.vedomosti.ru/newspaper/
.~T§9—4-wﬂ——' a4 2001 ¥ showpicture.shtml?2008/01/14/139545_a_pic1)
-39 2002
1995 - 2003 -1.9
1996 -23.8 T : -8.9 B1111A 4. TON0BOY M COBOKYITHBIN HAKOTIAEHH b1 OFBEMLL [1PHBIEYEHHBIX
1997 ;22’ 2005 0,1 TPAMBIX MHOCTPAHHKIX MHBECTULIME B 2006 1, (Mitpa. 1001.)
1998 ey 42,0
1995 -20,8 iggg 82,3 A Poccnst KHP (Ge3 L'onxonra) | Wans | Bpaswnys | Toasua | Yepawea
2000 -24,8 itk THH 287 69,5 16,9 18,8 139 52
; s Konenusie [TAA 197,7 292,6 50,7 2219 1036 2,5
& | Bank of Russia (http: //'www.cbr.ru/statistics/credlt_statlsucS/ e
Source: Central Ba ’

5 ) Mcrounuk: World Investments Report 2007. Geneva: UNCTAD, 2007
print.asp?file=capital.htm).

() ttp://stats.unctad.org/FDl/TableViewer/tab!e:View.apr?Reportld:899).




Tem He MeHee, Takas GaronpUATHAS SKOHOMHYECKAS CUTYalua b co-
BpeMenHol Poccuiickoi Pefepauuiu cTaja BO MHOTOM CJIEICTBHEM POCTA
[ICH Ha HedTh 1 Ta3 Ha MUPOBKIX peIHKAX, COrMacHo 3KCIEPTHRIM OLICHKAM,
MMeHHO HedyTSHOM i ra3oHil (hakTopHl ABITIOTCA HauBoNee CYIECTnCH
"N HOIl KOMIIOHEHTOH Kak 3KOHOMMUECKOrO POCTa, TaK M ONarompuariond
TIONOXEHUA TOCYIapeTBeHHbIX (huHancos 8 Poccuu. Tak, B AecsaThicie
pPaguKanAbHBIX CHCTEMHBIX 3KOHOMHYECKHX npeobpasopanuit (1986
1996 rr.), Korna ueHsl Ha HedTh GBITH OTHOCHTC/IBHO HEBLICOKH, CPEAHNE
TEMITBl POCTa POCCUICKOH 3KOHOMUKY cocTaBuiM munyc 8,5%. ecarnnes
tue cryers (1996—2006 rr.), mocae CyIMEeCTBEHHOrO NMOBBILIEHUA LICH HAt
HehThb CpeNHME TEMITHL POCTA HALMOHANLHOM SKOHOMHKH TOBBICHIHCH JIU
natoc 5,4%. TlporHossr passutus Poccuy Ha 2006--2010 rr., coenaHibie
BeemupHEIM GanHKoM, npeanonaraiot poct ee BBIT na 6,3% B rox.? Tlosn-
TUBHOE BANAHME TOBHILIEHMA LieH Ha HedTh K ra3 Ha cocTosHue Qenepais
Horo 61omkera Poccuiickoit Degepaliiu mokasaHo B rabiuue 5 (cM. Tabin. ).
MOXHO 3aMeTHTh, YTO 663 cTaBHILHOTO Pocta BKCIOPTHEIX HOXOROB OF
HedTH 1 rasa gakTHIecKUil 6anaHe poccuiickoro denepanibHOTO BIOTKCTH
6611 b1 OTPULATENBHBIM.

OBEHB HAJIOTOBOTC BpeMEHN KaK TS bu3nTecKuX, TaK u Ui OpUIITEC-
X i, MisMenenns B pexxume HANOTOOGHOMKEHHs, BCTYTMBLINE B oY € 1
: pst 2001 r., BKIIOYATH BBENEHME MIOCKOM CTABKH MHINBUIYaBAOTO
o OXOLHOTO Hanora B pasmepe 13%, a Takxe yrpolueHue creTenmb piMa~
COUMATEHBIX HANOrOB ¥ c6OpPOB (INOSBHICS eIMHbBL colpanpHyl Ha-
.'.! ;m ECH). B. Haqan: 200% I'. CTapKa Hajiora Ha npubbIL opraps¥ini
;;‘ B;IGOHH)KCHd € 35% no 24% . C 2004 r. 6asosast craBka Hajor Ha
; HHYI0 cTouMocTs (HIC) 6bl1a cHuxena ¢ 20% no 18%, a peruo-
WILHBIA TATHNPOLCHTHBIN HAJIOT ¢ 11poax 6T oTMeHeH. B p,e:syJIBTaTe
Hle npeobpaszosanuii Poccus B Hactosuiee BpeMsl UMEET BIioaHe €0~
EMEHHYIO ¥ KOHKYPEHTOCTIOCOGHYIO HATOTOBYIO CUCTEMY, CTHMYyMIYIO-

OKOHOMUUECKHI POCT M CMOCOBCTBYIOMYIO HpMTOKy’HHOCTpﬁHHbIX
Zf{T‘HILHH. Kpowue Torg, KOHKYPEHTOCIIOCOOHAS OTeueCcTBeHHAR HUIPTO-
qK;ng:HEI?:Tolngec;izmﬁ Denepauuu onpenecHHbe TipermynecTsa
i . HKYPEHTOCIIOCOBHOCTH €€ HalMOHaIBLHor XO0-
ApaKTepU3ys KOHKYPEHTOCIOCo6HOCTh Poccuu B MHUPOBOii 3K0HO~
IKE, MOXHO 00paTUTh BHUMAHKE Ha TO, 4TO OGLIHIA peitTunr robiib-
--.;ef KOHKYPEHTOCTIOCOOHOCTH HAalleH CTpaHbl HeBblcok. Cornacko ol€H-
BeemmpHoro skoHoMuueckoro thopyma, B 2007 — 2008 rr. Pocenitc-
it Denepaunst sansa TOABKO 58 MeCTo M3 131 BOSMO}KHOF;) (okasan-

1

TasiuLA 3. PAIMEP HEDTAHGIO W FAZOBOTQ BATAHGA ®EAEPANILHOTQ
BIOAKETA Poccuiickon Mearraliiny

2002 | 2003 | 2004 | 2005 | 2006 | HCh mosanu Kurast, Muann u Mon

£l y L bIUIH, H -
Banane KOHCONMIHPOBARKOTO Groxeta, % BBIT 1,0 1,4 4,5 17 Tl a ' ECHH KE NMPUHATL BO BHUMAHKE H’ 0 BIIEDEIW{ Bpa31‘fﬂHH H prﬂI‘I
Bananc denepanuioro Giomiera, % BBII 14 | 17 | 44 174 | 74 6 HOCTH i ) anoroBbiit akTop KoHKypen OC-
He- Hedrarol n rasopsit Gananc denepansrioro Glomkets, | oo | 46 | .43 | 59 | 14 3 » TO POCCHHCKUE MO3MUMH BBINIALLNM HE TAK V3K TIIox0 HE
% BBII (ouenka MexayHapoHOro samoTHoro doa) ' ’ ! ! : IbKO B cpasHenun ¢ Uuneit, Knracwm, bBpasunweit, lonsuieii u Yrpa-
l;le- Heﬁmnon u rasosiil Gaanc enepansHoro Gromuera, . ) i 55 | 5.1 0 i (xoroprix Pocens onepeania aubo no EJCI?(IN:KTI:[HHOC’I‘He " sy
% BBIT (ouenka Munucteperna dunancos Poccnn) DKCHMSL, TMGO 110 YMEPEHHOCTH H HaJo

P TH HAJIOTOBBIX CTABOK, MO0 110 0Gem ITHM

IMITOHEHTaM), HO TaKXKe 10 OTHOLIEHMIO K Fepmanny u Anonun, 4€-
HCTPUPYIOLLNX 10CTATOYHO CHIILHYIO MEKIYHAPOAHYIO KOHKypeH,TOC‘“
o:;;){cm (cM. Tabn. 6). Kpome Toro, xano6n poccnﬁcxhx BHr3HECME-
g g.gg;l:[ ;{a;!(() :Oacgimﬂ H3 CaMbix npoGieMHbIX (hakTopon pegeHUA
i 8 BUMBEI C AHAROIUYHBIMU CETOBAHMAMK GH3HCC-
:0?1 gﬂiaxux CTPAHAX Kak CIUA, Tepmanns, Snonus, BenukoGpiTa-
1, wa, Bpasuina u Yxpanma,
_HTaK, HECMOTPA Ha OMPEHCICHHbIE CINOXHOCTH U TIPOBieMbl MoTH-
?;?eiiiiﬂi’gi}l I:Iougxafomne B [JIa32X MeXIYHaPOAHBIX opranusalii
. c})bn;[aMu i HI:{CTOCLHI'I B PCIITHHTAX, COCTABIAEMBIX COOTReTCIBY -
B o :1;yTa}MH, HaLlia CTPAHA BIIOJHE KOHKYpPeHTo/0-
i Pe HE TOMBKO B cpaBHeHnu CO CBOMMH mpsiMbiMH
P gﬁmefo o’npen :HK::E{E lo; c[:su;om BEAYLLMX PAIBUTBIX CTPAH MUpa. Hns
JIOXeHUst Poccum B Mexaynaponnoil Halto-

Werounmi; Munucreperso huHancos Poccnn (http://www . minfin.ru/common/
img/uploaded/library/2007/05/taxpoltend. pdf).

Xors B camMom Hauane X X Beka BEICOKKE 1IEHbI Ha He()Th 1 OTHOCKTE/ L
HO JEUIEBbIH pyOnb NeACTBUTENBHO SBISIHCH TIABHBIMM JIBUXYILMMH Cl1-
JIaMH POCCUHCKOTO 3KOHOMMYECKOT0 poctd, ¢ 2003 r. Ha passUTHE 3KOHO-
muky Poccuitckoil Menepaliii 3HAYATENBHOES BOZIEHCTBHE OKA3BIBAIOT Taks
e MOTPEGUTENBCKHMI ¢TIPOC ¥ MHBECTALIMOHHASA aKTHBHOCTE. Kpome Toro,
TIOIOKUTEILHO IIPOsiBUIM cebsi cpeiHe U TOMTOCPOYHbIE 3QHEKTH CTPYK:
TYpHBIX pechopm 1990-X rr. (TaKMX Kak HpUBATH3ALM, NIMOCPATU3ALIAS 1IN,
BHEIHESKOHOMUYECKOH JIeATeNbHOCTH U PBIHKOB). OIHOM U3 CyIecTseN
HBIX COCTABTAIOILMX 3TUX Ipeobpazoparuii, 0Ka3aBIIHX MO3UTUBHOC B0
HIEHCTRHE HA COBPEMEHHOE PASBUTUE POCCUIACKOMN 3KOHOMMKH, CTATA HATO-
roBast pedbopMa, HavaTas B caMom KoHige 1990-x rr.”?

Hayunas ¢ 2000 r., ata pedropMa palHoHANU3HPOBANA HAIOTOBYIO CHC-
temy Poceniickoit Denepaniny, COKpaTHIIA KOMWIECTBO HATOTOB W CHUIMIIL
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Tasnuua 6. Hanorosas KOHKYPEHTOCIIOCOBHOCTD KAK COC!TABJ'IHIOH.I:M
FIOBATEHOM KOHKYPEHTOCOCOBHOCTH! MEXAYHAPONHLIE COTIOCTABIEHWA

Hanoroofnoxenue KaK OAHH 13
Hanoroseie dakTopst xoukypen- | naunbonee npobremubix garTopos

roenocobocTH (MecTo B Mupe)” BEAEHHA ﬁnaneca‘
(mpoijeHT 0TETOR ))

2

2007-2008, Mecro B MEDE

necodnocTi

Crpaua

XapawTep u apdex- | Beamuuna | Hanorosoe pery- Hanorosbie
THBROCTH HAMONG= | HAJIOTOBLIX JIMpoBatne CTABKH
obnomenns CTRBOK

O6mmii urgexke rnofansuold
KOHKYDEHTO

CHIA
Tepmanus
Snonua

BesnmkoGpuranus
Kurafi
Hnunua
Tlosbuia
| Poccnst
Bpasunpg
Yxpanua

%) Mecro cpef 131 CTparbl, AIA KOTOPHIX MPOBOUTCA JAHHOE eXKETOfHOE Wceneponanue,
5113 cmueia, BRI0YaBIero 14 gaxropos, pECIoHASHTOB IIPOCYIIN BEIEANTD b Hamﬁoi
nee poBnEMATUIHBIX 1A BeLEHUA GusHeca B DAHHOW CTPAKE W PAHMMPOBATS ux or
(campit TpoBnemaTuiHEtii) Ao 5 (Haumenee Npo6neMaTUaHbI1).
Meroumic: BeemupHaiit akonomuyeckuii hopym (http:/ Jwww.ger.weforum,org).

Poccuiickas Hanorosasi CHCTEMA: COBpPeMElHbe TO3HIHH
B MEKAYHAPOIHOH HAJNOTOBONH KOHKYPEHUHH

Hanorosast pepopMa Hauana 2000-x rojos, cTana MepBLIM 1IaroM Ha
[IyTH K CO30anyio B Poccuifckon denepannu KOHKYPEHTOCITOCOGHOM Ha:
noroBoit cierTeMsl. B xoe aToll MaclITabHOM W MMO-CBOEMY PaInKAIbHON

BUTH PELICHbE CTIEAYIOWME 3ajauu:

pei):) pnb(ir];i,guenuf CnpagedNuBocmi u HEUMpaabHOCIU HOA02060U CLCHEMbl my-
TeM OTMEHBI MHOTOUUCTEHHBIN HEODOCHOBAHHBIX HATOTOBRIX anBmermfr.
¥ Hea(PeKTHBHBIX HATOTOB M COOPOB (TakMX Kak, K [PHMEDY, Haor ;
[IPONAX M HAJOT Ha [10/1b30Bat¢IeH B.BTDMOﬁHI[LHbEX 10por), A TRKXE TIyTe!
BBEACHMS YETKHX NPaBUa onpe/iesieHus Halorosou Gasbl 1 YIyYSlIeHNA Ha-

ANMUBUCTPUPORAHUA, .
JIOF(‘)B?;{;;;;HM oé’ugpeeg ypoens HaA0208020 (peerl ann 3axar~:onoc;zyynm
HAAO20NAGMEALU4UKO8 TTYTEM PABHOTO PACTIPE/IC/ICHUA HATIOTOBOTO BpeMeHu
Ha BCeX MOJATHHIX CYGBEKTOB, CHUXKEHMS HANOTOBOW HArpy3KH Ha doun
OIIATHI TPYAA U yMEHBIIEHHs CTABOK HAOTa Ha JOXO/bL DHUIMUECKUX JILL 1
HaJora Ha nprbBh Opralusauii; 3

* ynpoujerue HaA02080U CUCHIEMb TTYTCM COKPAIUEHUS KONMYSCTBa HAIO-
i 11 cOOPOB, YNPOLIEHHA | PAUIHOHATHIAINK CIIOCOBOB YIIATH HAIOTOB;

* ofechewenue cmaGUABHOCHI U RPEGCKATYEMOCHIN HUADZOG0T CUCTIEMbi
€M TApaHTUPOBAHMA HEM3MEHHOCTH M cTabMIILHOTO XapaKTepa HaJIoro-
0 3aKOHOJATENBCTBA,

Pedopuupopanie poccHicKol HATOTOBOH CUCTEMB! HLL10 OCYILIECTBITE -
£ YIETOM JIVHIINX Ha TOT MOMEHT 06Pa3LoB MEPOBOH TEOPWM M IPAKTHKH
OOTBETCTRYIOWEH chepe. B 4acTHOCTH, B GCHOBY KOHUEMIIMH HATOTOBOMH
IHTUKK B POCCHM ObIIN 3A10XKEHBI TEOPETHYECKME TIPUHLHITB] SKOHOMM -
HPEIOXKEHHS, 1IPOIEMOHCTPUPOBaBILeH CBoM JocTxenus B 1980—1990-

B CIA, a Taxxe XOpoLIo 3apekoMeHIoBaBuIas ceba B 3anaaHoit Espo-
lipaktuka npumerenys HIAC. Menonb3opancs nolokuTenbHbi onsre
MKATIbHBIX HEOKOHCCPBAaTHBHEIX HAOTOBLIX pechopm B CLIIA 1 BennkoG-
[HWH, YIUTBIBAIHCH HEYIAYM HATOTOBLIX TIPeoBpasoBaHui B KOHTHHEH-
BHbIX eBporeiickux crpanax. [Tpu aToM B yMepeHHOCTH HAoroo6mosxKe-
[ 1 HEWTPANBHOM BO3NEHCTBUM HANOTOB Ha [IPESTIPHHUMATENLCKYIO aK-
HocTh Poccust Bo MHOTOM paesxsuiack 1a CIIHA, a B 0coBeHHOCTSX MOCT-
WA CTPYKTYPEI HAJTOTOBOM CHCTEMD! W PACHIETUIEHHW OTACHBHBIX BULOB
10rOB MEXITy PasnUYHBLIMHU 3BEHBIMU OGIOMKETHON CHCTEMDE (XapaKTep-
I IpHMep — HI0T HA NPUOGLUIL OPraHu3aIiil) HATISAHBIM [[PUMEPOM
| Poccuitckoit Mepepanmy nocnyxauia [epmanus. Hasoropas pedopma
I1a caMoif yerenHoi 1 Hanbosiee NocieloBaTENLHON CPean Beex TIPOYnX
IHOMHYECKHX TpeoOpasoBannii, peaH30BaHHbIX TPABHTENLCTBOM Poc-
ko Penepauin B nepeom gecarimtetiu X X1 sexa.

UTPYKTYpa HAJIOTOBLIX MOCTYIUICHM I (pepepasibioro Gromxeta Poccuii-
it Denepanyun B 2007 r. npeacrasiena Ha puc. | (cM. puc.). MoxHo
TUTH Tiportopumio 70:30 Mexkity KOCBEHHBIMH M TIPAMBIMU HAJOTAMM B

BPATBHOM HAJOrOBOM cHcTeMe, a Takxe Bexyyio panb HAC (37%) u
0ra Ha JJo6b4y 1ogesHbix uekonaembix (HIATTH, 30%) kak 0CHOBHBIX
OUHHKOB HAJTOTOBBIX TTOCTYIAEHU I HEHTPAIBHOTO IPABHTENLCTBA CTPa-
[logoGuas Hanoropast CTPYKTYpa TMIIMYHA NS PA3BUBAIOLIIAXCS CTPAH,
I0LMX TIPOGIEMBE ¢ COBUPACMOCTHIO NPAMBIX Hanoros. TeM He MeHee,
IACHO COBPEMEHHBIM EBPOTIEHCKUM TEHACHUMSIM, HIEH TTepeHocd HAIo-
10 OpeMeHH ¢ TIPSMbIX Ha/IOT0B Hi KOCBEHHBIC HAGUPAET CBOIO TOTTY-
jocTh. Tak, B 2000-X TOAAX 10JISL KOCBEHHBIX HATOTOB (Hanoru Ha ToBa-

yeutyru) B obuiei BejiunHe HATOTOBBIX [TOCTYIUIEHUIL CTPAHEI TTPEBbI-

| 30% B Hunepnaupax, BenukoGpuranuu, ®unnsimann, Jauun, Up-
inu. Boaee Toro, B Mipnanuuu, Hatorosas cucTeMa KOTOPOH SIBJISIETCSI
OH 13 nanbonee KoHKypeHTOCTIOCOBHLIX B EBpOre, 40018 KOCBEHHBIX
OroB B OGUIMX HANOTOBBIX MOCTYMIEHUsIX HpubImsKaeTcst K 50% (46,6%
104)." B denepanshom Gromkere ®panuuu B 2007 . 00N KOCBEHHBIX
oros (HAC u BHYTpeHHHIT Halnor Ha HedTEeNpPOAYKTH) COCTABUIA

%.'7 TakuMm obpazom, poccuiickas CTPYKTYPa HaJIOTOBBIX MOCTYILIE-
| He CNMIIKOM oOpeMeHUTeNIbHA HU U1 KOMITAHHI, HY Uil 9aCTHBIX

Il




¢
uy, ocobenHo ¢ yaeroM toro, yro craska HIC B Poccun cocTaBaset 18%,
| 4TO MeHBIUE, B YACTHOCTH, 4eM B Asctpuu, Tepmanun, Opanimuu, Hlsenni
| v Hanun.

Mpoune Hanoru
. o 2%
EauHsIi coluanbrsIi

Hanor

1%

AKUMIBI
3%

Hanor Ha npubbine
17%

Hanor Ha po6biuy
NONE3HbLIX MCKONAEMbLIX
30%

Puc. 1. CTpyKTYPA HAJIOTOBBIX NOCTYIIIEHUH
@EEPAIILHOTO BIOAXKETA Poccun, 2007

Hcrounui: Qegepansras Hanoropas cityx0ba Poccuu (http://www,nalog.ru/
document.php?id=26174&topic=budjet_fed)

Tem He MeHee, 3aBHCUMOCTD BIOKETA OT NOXOR0B OT HedTH U radi
(omnu mmwb nocrymenus ot HATIM cocrasnsior TpeTh (1)6,[18;)35[5}?1:1)(
HaJorosbix c0opoB) nenalT KpaifHe 3aMeTHBIM Ko:-momcrypﬂhmricbag«
TOp COBpeMeHHOI poccuitckoil huckansHoi noautukn. Tabmuua y(cm,
tab1.) TMOKa3bIBAET CYMIECTBEHHDBIH POCT BIUAHUA KOHBIOHKTYPHOU €O~
CTABNAULEH HAIOTOBLIX IOXOA0B Ha (AKTHYCCKHUE HATOTOBbBIE TOXOLLI
denepanvroro diogkera Poccuiickoit Menepaunu. B naunbix oﬁcmit-‘
TENLCTBAX MOKHO TOBOPUTH O HECTAGUIBHOCTH CTPYKTYPhI IOXOI0B )15‘14 -
cTByloulero denepanbioro Gomkera Poccuu, CIHIIKOM MHOTO 38BHCH -
1ero OT 1eH Ha HedTh K ra3. Bosee Toro, cutyauus B 2006 T. ;)uka3agacr.
maxe xyxe, uem B 1998 r., korma Poccust mepexusia cepbe3Hbliil (prHaH-
COBBLI KPU3KC, TAKKE BHI3BAHHLL JeiicTBEM BHELIHHX (PAKTOPOR. ‘Ilo
foe pamuKaTbHOE CHIKEHHE LEH Ha MUPOBBIX CBIDbEBHIX PHIHKAX M(‘))K)CIE
BBI3BATh 3AMETHOE MafeHHe HATOTOBLIX COOPOB B POCCUUCKYIO BHOLKET-
HYIO CHCTEMY, TOCKO/bKY KOHBIOHKTYPHasd COCTABIAIOLAL Haﬂoroaglx
n0x00B B PoCcUH yKe 10CTHITA oaHoit TpeTH (4T0 cocrasuno 7% BBIL).
JauHble 06CTOATEABCTBA OKA3HIBAIOT BO3/LEHCTBHE HA PeallbHYIO Mex,uy:
HAPOLHY!0 HANOrOBYI0 KOHKYpeHTocmocobHocTs Poccuu, menas ee e
CJIMIIKOM YCTOMYMBOH.

TABIMLA 7. QUEHKA CTPYKTYPHOM M KOUBIOHKTYPHOI COCTABIAOWMX JOXO~
[0B ®EAEPATBHOTO BIOIKETA Poccupckon @enepanun, % BBIT

1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006

DakTHieckne
11,0 10,9 8.8 10,7 | 13,2 162 | 18,6 I8,0 | 188 | 21,0 | 222

12,3 143 125 | 128 | 12,7 | 167 | 189 | 174 | 161 | 158 | 152

3 -1.3 -18 =37 21 0,5 0,5 -0,3 0,6 2,7 52 70
UIOLIEA HATD-
HILIX TIOXONOB

- Merounnk: Munmcrepctso hunancos Poceny (http://www1.minfin.ru/common/
img/uploaded,/library/2007/05 /taxpoltend. pdf).

Cpasuupast Texylee nosoxexne Poccunt B MexiyHAPOXHON HAIOTOBOH
OHKYPEHIMH € APYTUME GBICTPO PA3BHBAIOIIWMHUCH KPYITHLIMW 3KOHOMH-
v, TakumK Kak Bpaswnus, Wiaus, Kurait, [Tonsma u VYkpauna (cm.
10J1. 8) MOXHO OTMETHTD PSAL NPEMMYLIECTB POCCHICKOM HATOTOBOM CHc-
MbL. Tak, Poccuiickas enepaims 061a1aeT BHICOKUM MOKA3ATCAEM HH-
BKca (uckanbHoit ceoboasr (fiscal freedom index) U OTHOCHTEILHO HI3-
IM YDOBHCM HANOTOBBIX cTaBOK. Xo1d nons Hasoros » BBII B Poccuu
6,6% BBIT B 2007) siBnstercs camoil BHICOKOH B JAHHOI IPYIIe, 3TOT
HIMKaTOp BIIOJIHE conocTaBum ¢ Bennkobpuranueii (36,0%) u naxe Hioke,
M B OTIENBHBIX cTpanax Esponeiickoro Coiosa, 61aronpusTHEIX JUisl be-
115t GM3HECA C HATOTOBOI TOUKH 3PS, TAKUX KAK Moxcembypr (37,8%),
naepnannel (37,5%), Ancrpust (42,6%) w Benbrust (45.0%)." HeoBxomm-
0 TaoKe 106aBUTH, UTO 0 HANOTOBOH pe)OPMBI YPOBEH b HATIOTOBOTO bpe-
e B Pocenn nipeswiuan 40% BBIT.

B wapanuu Heritage Foundation «2008 Index of Economic Freedom»
OCCHA KNacCU(DUUUPYETCs KAK CTPAHA ¢ «PETPecCHBHBIM» PEXKUMOM,

IHUMAouas B peHTUHTE HSKOHOMMYCCKUX CBOGOL TONbKO 134-¢ MECTO,

Tyrnas ipu 31oM Bpazuanu, Mrpuu, Kurato, [Monswe n Vipaune. '

M He MeHee, POCCHHCKMIT MHIEKC (PUCKAILHON CBOBOLD SIBISIETCH He

JILKO CAMBIM BBICOKUM CPEIM JAaHHBIX CTPAH, HO TAKKE CAMBIM BHICO-

IM TIOKA34TeNEM, KOTOPDBIH Poceust mony«amia B JaHHOM HCCIeL0BAHMM.

€ B YCJIOBUSX POCCHMI{CKOM «CYBEPEHHOM IeMOKPATHH» HANOTO06GT0-

BHie o6BIYHO IpefcTaBisieT cOBOi JATEKYIO OT NONHTUKH cthepy. Hpu

[OM poccHiicKoe HATOTOBOE JAKOHONATCIBCTBO, PpaboTa Hall COBCPILIEH-

IBOBAHNEM KOTOPOTO BEHCTCS KOMAaHAOH 3aMECTHTEN MUHUCTPA (u-

icos C. /1. Maranopa, — OXHO M3 CaMblx JMbepanbHbIX, COBPEMEHHLIX

Xopowo npopaboraHHbix B Epore.




TapiHUA 8, YPOBEHD H;moroosnox;wm:
CPABHUTENBHBIN AHANK3 (2007)

CTaBKH 1x Hanoron (%)
[_ e |_Hagor xa pacnpefenenne % 5 E
® 5 - : ]
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82028 |ZE s |§ | % ] 53 11
S 5 |51 |2 g EE |G
Ev é ‘% % B é E = 2 § §
; - 18
13
2 2024° | 20024 | 915" 15/20 ?g e E A
Pocens 36.6 9. 1599 159 0 15 ] N LTYiLS 18
e S % i 207 |0 a0 [T [ 10,20 =
o e Z?}Z 53{’ = e 13 20 19, 30, 40 22
= ;543 686 i9 19 19 2 20 0 i
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) p 32 ep Ly 88 Ba 0 p TUOHANbLHBIV 5?0]1}&(8!.
a B 3aBUCVMOCTH OT pazMl a Hanora, Bulljladun eMoro B pe

nubo meayvaTen
b) Crasxa 8 15% MIPUMEHALTCA B CAYHMaAX, ecan Anbo TINATeNbUHY,
TAB e

IMBUACHI0B ABAAIOTCA UHOCTPAHHBIMU PEUASHTA -

¢) Baumaerca TaKme LBOTIONHUTENLHBIA HANOT Bu'lO .r; .npenomaane“m“ U

331MOB,
SHABTCA B OTHOIIEHUN

d) Craeka 8 20% npum
g ‘ 7 W CUCTEMBL.

e) HJIC oTcyrcTBYRT B CTPYNTYDE HaLUOHANLHOW Hz:.;mr'oaoawa o

row 3% — CT.
9 — CTaBKa HALWOHANBHO

f) ¥z votoprix 30%

o ) HHEIMW WHBECTH-
" BUNEH/b, PenaTpUMpyemte 33 pyoeN KOMIaHAMI r; gg;zp;amral

i 21141 MHOCTPZ-;HHHMVL KOMIAHUAMMY, 0CBODOMARIOTCA OT 4 —

™M
u“}’:) B 3aBUCUMOCTY OT LiTaTa (1eHTpanu30BarHbe CTaBki HIC na denep
3

- i IpUOBULM KOMITAHUN.

i) B;:Maema TAIOKE COUMANBHEN cBop B pazmepe 9% uncTon Ip

i

. ’9
CocraBlieHO 1o D[}dwl Cmpo:ale Id Guide. L] El]lst & Y oung, 200

. W dc X ‘ ]
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ECOUU”HC I reedon (http.//w WW.]ICIltagc.Utg/ l'cSﬁd[Ch teatu[cs Hldf:x

>CHs ITICPBOH B pacs
AIBHOTO TIOIOXOAHOI0 HATIOFOOOI0KE WA, BEAb Poce P
BUIYaJE

X0 b
BKY Hanora Ha 10

fi aH BBeJa [IOCKYHO C€Ta iy
MO Tpyre crpan Lk
CMaT[:{ucize:g{x mmlj' cocrapnsiowyo Beero 13%. ﬂauﬂoz ggpu;; eHHgﬁ e
e ABUTEIBCTEA CTAI0 CAMBLIM OOJIBIIHM YCICXOM e
Kcrguﬂ}ijoﬁ HanoreBoit pedopmel. Jaxe YKpauHa B cnoe;[ e ocert,
e HTHKE TTOCIE/0BANA 3TOMY MOIOAUTEIEHOMY

BOT T10J1

HACTOAILEE BPEMs XUTh ¥ pabotath B

3

HOA )9
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Poccun, 0coBeHHO B €€ KpPYIIHBIX

PESUICHTOM — NOCTATOYHO Y4CTO BCTpeyarowmiics QCO3SHAHHBIH BRIGOD
HOrMX HHOCTPAHHBIX MEHEMKEePOR, 6

H3HECMEHOB U TEOPMECKHX THYHOC-
» YIMTBIBAIOUIMX XOPOLIKE [E10BbIE IePCIEKTUBEL 1 HU3KUR ypOBEHD
HIUIMBUIYAILHOrO MOAOXONHOTO HATOTOO6NOKEeH U B Poccniickoit ®epe-
iy, CTABKH Hamora 1a HPUOEITL KoMNaHuit B Poccny (20/24% B 3apu-
UMOCTH OT PerUOHA) TAKKE BIIOMHE KOH KYPEHTOCTIOCOOHEI B CpaBHEHUY ¢
pasiiMell (Hajiorosas craska 3IeCh cOCTaBAET 34% ¢ yyeToM Beex hax-
HecKux rarexeit), Muaneit (33%), Kuraem (33%), Ykpaunoii (25%) u
lonbeii (19%). Boxee toro, COBPEMEHHAES POCCUIICKAS HANOTOBAS CHCTE -
i lIpotte 1 obagaeT ayammm XapaKTepOM HANOTOBOTO aIMUHUCTPHPORA-
Hil, 1€M HaNIOrOBbIE CHCTEMBI APYIMX CTpaH paccMaTpUBaeMOH TpyITiTbL.

- BmMexaynaponHoMm konTexcre Poceust pacrionaraer 6onee yem IECTBIO-
CHTBIO HAJTOTOBBIMH CONALICHUSIMM, SAKTIOYEHHBIMH £10 C TIPAKTHYeCKH
MW BELYLUHMMH CTPaHAMM MUpa. DT0 CYWECTBEHHO 0bieryaer penatpua-
10 NpUOLLIK (B ocobeHHOCTH, B hopme AMBUICHIOB, MTPOUEHTOB U POSII-
) u3 Poccuu B APYTUE CTPAHBI MUPA, & TAIOKE TIOZBO/ISET HHBECTUPOBATD B
CCHICKYIO 3KOHOMUKY, HCTONIb3YS TIPUBIEKATENBHBIE BO3MOXHOCTH
PAH C HU3KUM YPOBHEM HANOTOOBHOKEHMS 1 MEXKAYHAPOMHBIX XOF M-
BbIX, GMHAHCOBBIX, THUEH3NOHHbIX KoMnaHuit 1 SaHkoB. UMeHHO 10-
(OMY LBYMSI BeyIIMMH MHBECTOPAMM B POCCHICKYIO AKOHOMUKY ABISIOT-
Hunepnanasr u Kunp (Gonee 50% npuroxa MTWH B 2006 I., 06e cTpaHm
CromaraloT G11aronpUATHBIMK HATOTOBLIMY corameHusimMu ¢ Pocceueit).
VKHO TAKXKE OTMETUTE Iseitnapmo, MiokcemBypr u Bpuranckue Bup-
HEKHE 0OCTPOBA — OTYNSAPHBIC I0PHCANKIIMI MECTOHAXOXAEH NS Ohuiop-

X KOMITAHHHI, UCTIONB3YEMbIX B MERIYHAPOJSHBIX OMEPALIAX C Poceneit,

[OPBIE TAIOKE urypupyior B crimexe HECSTH KPYNMHEHIIMX MHOCTPaHHbIX
IECTOPOB B POCCHITCKYIO H5KOHOMHKY. !

Bee ganHbie obcrosrenbersa NOIUTHBHO BIMAIOT Ha HATOr0060KeHHe
0108 KOMMaHMIH U HHAWBALYANBHBIX THLL, 1e0as VCHOBHA BeAeHUs HHa-
i B POCCHH BBICOMHSIMH KaK BT HALHOHARBHBEX, TaK W L5t HHOCTpAaH-
X (hr3rueckux u opuardeckux mul, Tem He MEHee, VIS YCHITeHHS HMe-
HXCST IO3MUME B MeXAyHapoaHoit HAJTOroBOH KoH

AACTCA B laNbHeluelt MoaubukaLuy cpoei HAUMOHANBHOW HaloTo-

CHcTeMbl. Takas Mmogndmkaiys JOJKHA OTPAXKATD HOBLIE BLI30BbI [JI0-
HOH 3KOHOM#PYeCKO cpensl.

KypeHuMu Poccus

Aaabreiimas moanduxamus poceniicoif maxorooii CHCTEMBI

-OTTIACHO OPUITHAIBHON O3 HIY POCCHIICKOrO MPaBHTELCTBA, HANO-
Ul pehopma Hauana 2000-x rr. YCHCLIHO 3aBepIIeHa, W B HacTOSLIce

il KaKHe-TuBo HOBBIE 1eaH PAARKATIEHOTO pedhopMUpPOBAHITS OTete-
HHOM HanOTOBOI CHCTEMBI He cTapsTes, 16 3amayn Texyieit HanoroBO
Tiku B Pocenitckoit Penepatmu CHAenyIoIHe:

HogvLeie Kavecmea Hano208020 asmMuKuCmpuposanus (ynyuwenue oT-
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' : oro-
HOLIEHWH 1 GanaHe UHTEPECOB MEXAY 1-1a,n0rormarennmuxam:cfﬂﬂgom
eNbH :
: aHCQEPTHLIX LeH W IeqT
BHIMH OpraHaMH; KOHTPOIL TP . e !
paHHBIX KOMITaHKMH, NPUHALIEKAIHMX poccmcmu)peameﬂ’ram, olpen
'TBA TOPUIHUECKUX JIMIL);
JeHWE HAJIOIOBOTO PE3HJIEHTCTB .
* acpermuenOCHL U HEUMPAALHOCITIb OCHOBHBIX HAA0206 (KoppeKTupol?(!l\;
HANOT006AAraeMOro JOX0A ¢ YISTOM ITOKAa3aTe e poCTa I0X0A0B u;:mm |
NSUMH, U3MEHEHUS B OOIOXKEHUU ECH, BBegeHue Haliora Ha Hell
]
MOCTD I (PU3UIECKUX JIULL), ) )
* ynmezpayn PoccuilcKoll HaA02080H CLCHIEMYL 6 Meafcayuapoa;t;zecg?ﬁflh
206ble omuowerua {TIOAMIcanye HOBLIX JBYCTOPOHHMX Ha.HOI‘OBb:m orOBr;i-i
HieHult, 6oppba ¢ MEXIYHAPOIAHBIMH 30ymoTpedIeHuAMUA B H
E
chepe). | !
? 15[131 oleHUM Haubosee CyleCTBeHHbIC, HA HAI B3LIAL, “SMGHC(I::{;::;M
HAMOTCOBIOKEeHUH, 3aNIaHMPOBAHHBIE K pearu3allii Hpan:)eg;( e
Poccuitckoi Menepauun B Griskaiimem OynyLem. 3ame1\;1:241:;;; i
eCCUBHBIN XapakTep ¥ COOTB i
MBbie IepeMEeHBI HOCAT IIPOTP i sty
it cpepe. Bes coMHeHUs, TIOX
MUPOBOH TIPAKTHKE B HAIOTOBO )
(puiamm POCCUHCKOI0 HATOIOBOIO 3aKOHONATENBCTBA 6J]aTOHpHHT;{; ;;(;IV
JKETCS HA MO3ULIMAX CTPAHBL B MPOLIECCE MEXKIYHAPOIHOM HAJIOros
KYPEHLMA. _
Hanoropoe pe3snJeHTCTBO I0PHAMICCKHX JIHI. Heﬁc;aymuéicKE;cgeﬁil; 28
g Hanoropniit KoJeKc POCCH a
HAJIOTOBOE 3AKOHONATEIBCTBO (| F ~
i, HK PD) He onpenensieT Kareroprio «HatoroBbiv pc31~111c:HTi:>i nﬁni écg‘){ ;
, ' aeT HesiCHO -
‘ 17 Manusiid Hepoctatox HK P® penaer
nrueckux man!” Jany e
i MEHEHUA HATOroBoro oIl _
BUIHCIH BO3IMOXHOCTD IpH ; it
i ! JIOKEHHSA MPUOBIT
OPUAMYECKOTO HATOT00
JOTBpAlIeHHs IBOHHOTO 1 . s
i i [ i, K mpuMepy,
OpraHu3alun», UMeIoULeH, :
UMYIIECTBA «POCCUCKON B o
CKOTO YIIPARACHUA U KOHTP c
kBapTupy (LieHTp (harTHic e ot
% epMaHHK. DTO TAKXKe 110
komrannn) B L pedapym wia I : e "
‘ CTH MEXIYHAPO/]
: ' : b pASIMYHBIC BO3MOXHO
KuM OU3HecMeHaM UCIIoNb30BaT : oi
HOTO HAJJOTOBOTO [IAHUPOBAH WS ITA TIEPEBOAA AOXON0B U3 Poccxg: ;Brsg el
AVIKUHM ¢ HU3KUM YPOBHEM HAJIOTOB, UTHOPUPYS PeallbHOC Hall e
3UAEHTCTBO POCCUITCKOT GU3NEC-SAUHMLIBL, YTIPABTACMON na—;a r}:gpoqmn
npuMepy, ¢ Tepputopur Kunpa). s npenoTBpalieHus 3T0

i . Tlpu
MAYECKOE NUI0 — HAJIOTOBbIK PE3UAEHT Poccuiickoii @enepatmm». Tlp

CUHCKUM pE3HICHTAM.
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b «HOpHu=
NPaxKTHKK pOCCHﬁCKOé [IPABUTENILCTEO TOTOBUTCA BBECTH KaTCTOPHIO «H0pr=

ni
ITOM JJ1si YCTAHOBJICHMS POCCHICKOIO PE3MACHTCTEA mpu;;r:;;ei:;ii ;:ect
ure
HHO HCIOIB30BATH TAKKE KP
TIPELIIOIATAETCS OJiHOBpEeME L S
EHTCTBO YIACTHUKOB 0PHIH ,
o ey e 12 DKET POCCHACKHM Hil=
BLHBIM TTaKeToM»."? 510 MoMOo p
IAeOMIMX B HEM KOHTPO AL
SOBOKYIIHBIE AOXOIBI KOM ,
JIOTOBbLIM OpraHaM odnaraTh COB s
posaHHuIX BHe Poccuiickoit Penepauun, HO thakTHIeCKH ynpzzs;;:e_ -
Teppuropun Poccun, HITH Xe IPUHAIeRauIuX huzyecKuM JIH

Konrpons Tpancheprnoro uenoobpasesanus. Cr. 20 1 40 HK PO yKe
JICPKATH Mepsl, [IPENHTCTBYIONINE 3N0YIOTPeGNCHUAM B TpaHchepTHOM
FHO000PA30BaHIY B HATIOTOBLIX Hesx, Tem He MEHee, PoccuitcKoe Mpasy-
WILCTBO HaMepeHo eIle Goliee KecTKo OTPaHMYMTh TPaHCHEPTHOE 1EHO-
Pa3oBaHUE, HCHOMb3YEMOE B3aMMOCBAIAHHBIMH KOMNaHWAMKH B Mexa-
13Max MEXAYHAPOSHOIO HATOPOBOTO IWIAHUPOBAHUS, OTMEHUB JeficTBiHE
20 u1 40, BRe#ST BMecTO HMX cnenuaneuuiii Pasnen V! HK PO «Bsaumosa-
CHMBIe i1ia. O6LIHe MONOXEHUS 0 LIeHaX Iyis LeTei HaNOTOOGIOXE K.
IHTPOIHPYEMEIE CIETK1». 2
Hsmenenns B mepsyio ouepens 3ATPOHYT NOPANOK ONPELCICHUST B3aH-
CBI3AHHBIX GM3aHeC-eIMHALL (ByAYT HCIIONB30BAH D boJee cnoKHbIe CIo-
Ubl, OCHOBAHHBIE HA PEANbHBIX OTHOIECHHSIX MEXIY YUaCTHUKAMH CAET-
 HexXenn coxepkaBinvecs B cr, 20 HK PO), [Mpennonaracres Taxe
cHue B c1. 38 HK PO kareropuit «uaeHTHIHBIE» 1 «OJIHOPOIIHbIE>
MIPBL 1151 TOTO, YTOGBI Gosee YETKO OHPEAENsTh 0GBEKT HANOrO00GI0KE~
il KpoMme Toro, npemnaraetcs npuMenenme METOMOB OIPENLIEHUS CRO-
IHBIX PBIHOYHDBEX LiEH, COOTBETCTBYIOIINX MHUPOBOI IPAKTHKE, TAKMX KAK:
1) MeTOI1 COMOCTABMMBIX PBIHOUHIX LEH;
METOM LeHBI MOCHeAyIOwWe#d peannsaiyu ToBapa;

3) MeTO ueHbI peanusalum NPOLYKTA MepepaboTKH (BTOPHYHOTO
MpOAyKTa);

4) saTpaTHblit MeTox;

5) MeTo1 conocTaBuMoit peHTabeIbHOCTH,

6) MeTox pacnipenenenms npubLITY,

Bmecto panee nonyckaeMoro oTkaoHeHus TpAHCMEPTHBIX LUEeH oT pbI-

HbiX B nanasone + 20% (cr, 40 HK P®) sBonMTCS HOBas dopmyna

1Ta MUHKMaNbHO H MaKCHMaNbHO OOTIYCTUMON LCHBI CACIKH Mexny
MO3aBUCHMbIMU KOMITAHMIMM:

- Munumansuan Makcuamanbuast .
Biniichentnas nena TpanediepTan tewa THE 2 -~ MHHIMATBHER, b~ MakcuMansHay
UCHA CACMKH C HUCHTHUHBIME TOBAPAMH
da+b E_‘j‘__:ié MEIKILY HECBAIAHHBIMH KOMIAHIIMHE 1
4 4 CXOUHBIX IKOHOMHHECKHX YCIOBHIX

HAKOHELL, elle oHON HoBauuell poccuiickoro PCTYIIMPOBAHMS TpaHC-
IHOTO 11eHO0BPa30BAHMS CTAKET BOMOXHOCTD 3aKTIOUe HHS MEKJTY Ha-
DILIATENbUMKAMN 1 HAIOTOBBIMMU OpraHaMH MpPelBapHTEILHEIX COTla-
i 0 IEHAX, MCTIONB3YEMBIX B CHENKAX MEXKJY 3aBHCHMBIMM KOMITAH U~
| dKast paxTHKA, CYWECTBYIOmad, K npumepy, s CIITA (1.H. Advanced
© agreements, APA), 1103B0JISIeT HATOTOMIATENBIINKAM MWHUMH3IHPO-
| PHCKH, CBSI3aHHBIE C BO3MOXHO MPCABSATOCTBIO HAOTOBEIX OPTaHOR
I0IUEHUH TPAHCQEPTHBIX LIeH, 1a)Ke €C/M HAJIOTOIIATEN BLIMK ITOJTHOC-
COOIONAET BCE NMPEATTUCAHHBIE 3AKOHOM TpeboBanus, Moxto omo6-
TIO3MIMIO POCCHITCKOTO NMPABUTENBCTBA B PelCHUH rpobiemMsr TpaHe-
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1 T CNIKUX ‘
DBHHHX AK U BHCIHHUHX HpHHHHHV[aﬂbeIX HHBECTOPOB, a TaK¥Xe M
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¢ HaTor
MHOCTPAH HbIX MHAMBULYATbHBIX HHBECTOPOB. Kpowme Toro, ?Tfe!(c{( L
Ha pacrmpeeieHne TUBHICHIOB B 15% nnsa Ba{DgSC}I(HbIX cplfi:{zi Ly
; : = \
y3uTs 1o 5 uau 10% nyTeM
— HEPEe3IULEHTOB MOXHO IMOH ] 7 r o
omerﬂmymmux HATOTORBIX cornauteHui PoccHicKon Denepail
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Epuunrii conpaapnbii namor. ZaHHbI Haslor, BBETEHHBIH HANOTOBOIL pe-
l0pMoit Havaa 2000-x rr., B HacToAIEE BPEMSA TIOMLIEKIT CePbLe3HOI pe-
3un. flpeanaraercst HECKOIBKO MPOEKTOB €ro MOIHGBHKAIN, HAMEpPEH-
X M3MECHHTB CTPYKTYDPY PACHPENCACHUS NOCTYILIeHni or ECH MEXRTY
HOTBETCTBYIOWINMU BOHIAMY (TIPM 9TOM YBEARMUTCS 10O, HaTpasise-~
{51 Ha pUHAHCHPOBAHHME TIEHCHIT), & TAKXKE CHWIMTE crapky ECH. Tak,
WIIACHO KOHUemiiK Munanpascoupassuria PD, 10KHO 0CTATHES TONBKO
II6 CTaBKK Hanora Ha poujT 3apaboTHOM nnatk (26% s TOLOBOTO JOXO/IA
) 600 ThIC. pY6. W 0% NPH NPeBBIIEHNM TARHOTO aumuTa).® B cyinoety,
DOBEHB COLMaNbHBIX c6opos B Poccuu He croiib oBpeMeHHTENeH KaK B
IPOTIEHCKIX CTPAHAX C COLMANBHBIM PHIHOYHBIM XO3SHCTROM {ocoBenton
ipmMarui 1 Ppanumm), uto fenaet Poceniickyio Denepaimio 6o1ee KOH-
/PEHTOCTIOCOGHOI B ypOoBHE 3apaBoTHOI rUTaThI fist pAda mpoLEccoB, Tpe-
JIONIHX BHICOKUIT YPOBEHD KBATH(MKALIKU TPYIa U COOTBETCTBEHHO BLICO-
/IO €10 OTUIaTy), TAKMX KaK pa3paboTKa porpaMMHOro obecnevyeHus, BLI-
JKOTEXHOJIOrMYHOE npoussoactso, HUOKP, Muorue kommanuu ¢ MMPO-
IM UMEHEM, B uacTHocTn, IBM, LG, ABB, BMWw nip. akTusHo HCIONB3Y-
I IAHHBIE HATOTOBbIE TIPEeMMyILecTsA POCCUH,

Hasnor na uemsumumocts. Heitcrpyioniee poccuitckoe HATOroBOE 3aK0-
0/1aTeILCTRO He TPEATIONATaAeT HanoroobI0XeHHe HeABHKHMOTO UMYILE-
(2 GU3HIECKUX UL B COOTBETCTBHY ¢ NpeIoxXeHIsIMU MPABUTEILCTRA
V10T HA HEABMXKUMOCTh, MPU3BAHHBIN CTATH OCHOBOM JIOXONOB MYHWIIH-~
UIBHBIX BIOIKETOB, NOIKEH OLITh BBCAECH B nepuon 2009—-2010 rr, 2

Mezxynapoaubie nanorosbie ovHomennst. Poccuiicime HAJIOTOBBIE Opra-
bl HAMEPEHBI ITIPOSIOIKHTL COTPYAHUMECTRO C 3aPYOEXHBIMU HATOTOBbIMY
IMUHHCTPALIAMM, UCTIONB3YST CETh ICHCTBYIOWINX IBYCTOPOHHUX HATOTO-

IX COTNALICHMM, a TaKxKe 3aKkimovas HoBble. JJaHHOe HATIpaBjiieHue co-
IWIHWYECTBA NpeanonaraeT obMeH huckansHoi MH(pOpMALIMei B paMKax
HIECTBYIOIIMX COMMAILCHUI UISL NIPEAOTBPALIEHHS JN0YNOTPEONeHnH B
jepe ymaTh Hanoros pesuaeHTaMu Poccuitckoit Depepatmy.
JlOTOTHUTENBHEIM BHEILIHMM NPHOPUTETOM COBpPeMerHo# poccrifcKoit
VIOTOBOM NONUTHKN ABIsieTca Gopbda ¢ aKenaHcHeit oIIOpPHLIX 0pyc-
Kumi. B nekabpe 2007 r. Munucreperso octuumn Pd 3APETHCTPHPOBA-

B cricok us 41 odinopHoll opuenukimm, NpesioxenHeit Munucrep-

Bom huHaHCoB.% OCcHOBHBIMHI KPUTEPUSIMU KITACCH(DUKALIMH CTpaHBI HIIH
PPUTOPHH KaK ODIIOPHOMN IOPUCAMKLINK JUIS AaABHEAIIero NIPUMCHCHUS
JOTBETCTBYIOILETO POCCHICKOTO 3aKOHOATENLCTRA CIIYKAT THHO Hernpe-
IBJICHHE €10 (UCKaTbHOM WH(OPMALMHY 110 COOTBETCTBYIOLIEMY 3a1Ipocy
[Ka3 oT cotpynuuuecTsa ¢ Poccuell mo HAnoOroBbim Bonpocam), aubo
LIECTBYIOIUMI 310eCh HUAKUIL YPOBEHb HANOIOOOA0XEHUE ITPUOBITH KOM-

\Huit (Menee 2/3 6a30B0il cTaBKH poccniickoro Hatora B 24%). Ilng poc-

HCKMX PE3UAECHTOB BelleHMe B13Heca co CTPaHaMH ¥ TEPPUTOPUAMU N3

.pHOFO CITUCKa» 03HAYAET PUCK NPOBEPKM HX JeSITENLHOCTH CO CTOPOHBLI

UIOTOBBIX OPraHoB Ha NpeaMeT KOHTpOoIst XdPaKTepd 3aBUCHMOCTH y4da-




CTBYIOIIMX B CHENK
TIpH 9TOM TPAHCHEPTHEIX HEH.

Ka (K npuMepy,

Pesome

xapaxrepa (pa-
HecMoTps Ha OTIpe/ie/IeRHbIE IPOGEMbI Kortbmnmzzz;oue 5 " C;})ﬂpbe)’
310 3aBHCHMOCTD HATIOTOBBIX TOCTYIVICHUH OT MHMD
Poccus obnapaeT BIIOAHE COBpCMeHI;loOH h:rﬂ:;%wm " TaK6H
oYeTaoWIEH Kak JIy Il e Ao 4
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T e He;moxoe KauecTRO HAJIOTOBOIO afiMIHUCTPUD e
zlitJK[)gTOBbIX nocTyruieHui no omomermg Kig?g -;1 ;:,J(;a T -
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OTpOMHDBIH pasMep BHYTPCHHETO

PEKHM ITPUBJICKALT B Poccuiickyto

MHBECTULIAN, & TAKXKE TTOJONUTC)!

M nst. Kpome Toro,
MpeAnpUHUMATELCKO U TPYAOBON AKTHBHOCTH 1&?;3;:!01”0 pgyﬂﬂpom-
;ec;cclzm FOTOBA BBECTH MEPEIOBYIO MPAKTHKY a:’m—g Ll e e
; epTHBIX LEH — E
'pOJIst YPOBHS TpaHcd T
s Heftﬁ?e% H03k¥£ﬂﬂ B 106GPOCOBECTHOM HAJIOTOBON KOHKYPEHLL
YIpou .

KO ¢ BYpPHO pasBHBAIOIIMMHUCS SKOHOM

Bocrounoil Epporibl, HO 1 C BE

AM Ty
DOFKOHOMUUECKAS CH
5 ‘ YEeBUIHO, UTO MaKp e
3ananHoit Espornst. O | i SN
elfnxlgxl):mep (hrckanbHOit cBOBOIBI M KOHKYPEHTHDIC ;,?31[;1 Sl
aum&) paLy B Hanororoi cepe B HauaIe XX Bexa
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HEIUIOXO, Y10 IIPERDALIFET HATLY C?g:gpzﬁzzmﬁ MUPOBO SKOHOMHKE.
HOTO TIPOLEcea

of11ero KOHKYpeHT

[Ipumeuanus

! http://www.guardian.co.uk/feedarti

2 https/ fwww che.af
% hitp:/ /’www1.minﬁn.ru/ru/slabfund

LuoHHbL QoHA OBl pasaeseH Ha 4B Hac
Doua Gyayimx niokonerud (832 MIIPH. ).

4 http://www.lenta.ru/news/2()08/01 /17 /itog/

MBIX
¥ KOMMAaHW| (BrUilovas «CFC rules) 1 HDHMEHHe‘me
; Kpome Toro, Poccust HAaMEpEHA 3AKII0

¥ 13 JAITHOTO CITHC-
MM IOPUCIHKIMAM

HIeHWs ¢ HEKOTOPbI 5 TaMH) B
s — cornél Maibroit ¥ OGbeMHEHHEIMH ApaGCKIMU DMApATaMH)

Manaitaneit.
[OTONHEHYE K YKE CYNIECTBYIOIMM C Kunpom u

http://www.lcnta.ru/news/2()07/12/06/unemploymcnt/

! World Factbook 2008 7/ https:/,’www.cia.gov/libra:y/publ
peos/rs.itml

' bpasunms, Pocewst, Munws, Kuraii.
i. Cwm. http://money.cnn.com/magazines/fortune/giabal500_/2007/countrics/Russia.himl
¥ 1ltp://devdata‘worldbank.org/AAG/rus_“aag.pdf

10 Cu., anp.: 3onrsnep D., Mozopaeyruii A,

2001 rr. // Becruuk Canxr-Tletepyprek
104-115.

' Cm. OECD in Figures 2007 (http
;psv/ﬁgures_?(]()?/en/index.htm)

Cu.  htip://www.bud
Olexecution_budget.pdf

'Cm. OECD in Figures 2007 (http
N psv/ﬁgures_2007/en/index.htm)
Cwm. http://www.hedtage.org/rcsearch/features/index/coumries.cfm

ttp://www.aksionbkg.com/wab/resources/matcrals/infobulletin/InfoBul
CM. OcHOBHbIE Har

2008 — 2010 rr. (yreepxuers: n:

ications/the—world-factbook/

H. Poccuiickan Hanaorosas pecdopma 2000—
OTo yHusepcnrera. 2002, Cep. 5. Brin, 4. C:

://miranda.sourceoccd.org/vl=322126/cl= 18/nw=1/

(heKTUBHOI CHCTEMOM HATOTO-

get.gouv.fr/presse/dossiers_deﬁprcsse/voeux080122/

://miranda.sourccoecd.org/vlm322 126/cl=18/nw=1/

30%* ) letin81.pdf

HCOBEHHOCTHIO HANOTOROTO peserTersa ABIAETCH TO,
HUBTHBACTCS MCKTIOUHTENBHO BHYTPEHHIM Y IIPABOBEIM
ke HK P® conepxnt akue ONPEACTCHNS KaK «HAI10ro
ICHTBD, «HAJOTOBLIE OpraHbl» (c7. 9,

HUTO JAHHAs KaTeropus ycra-
1 Hopmamu. HeifcTeyommii
TIATENBUM KM, «HANOTOBbIE

: «pr3MICCKite A — Hatoropme PEIMIEHTEL
‘Oceuitckoit Menepanyms (er. 207), «pocemitckue OPraHu3alUu» M «HHOCTPAHIBIG

rn}maanuu, OCYIMECTBATIONME CBOK JeSITENbHOCTE B Poccuus (cr. 246), Ho He
PHMEHSIET B OTHOLIEHMYN «POCCHUNCKUX OPraHu3alifs>, KoTopele miarsT mator Ha
PUGBLLIL 1o rinobansHoMy MPUHLMITY HaJOTOOBI0XeH IS (npHHWITY PEsUIEHTCTRA),
TETORUK) «HANOTONBIA Pe3MIe HT». Makruueckoes PESHIEHTCTBO «pOCCHICKIY Opra-
H3aumit» B HacTogWee BpeMs KOCBeHHO onpenensterca 8 HK Pd ya OCHOBE Kpure-

3l PETHCTPALINY OpraHu3aL iy — OpHIRIECKOro una Ha Tepprtopiun Poccuiickoi
eneparmy (cr, 11),

OFOBBIE COrNauIcHMsn

i 11
PHIHKA, HO ¥ 61arornpUATHLIN HaJIOl"OBE;m
Meepanmio MacluTabibie KHOCTPAHHD
{LHO CKA3ZBIBAETCH HA BKOHOMUYECKOM PO

uxamy Asuu, JJaruHckoil AMepyru ; \
NYNIAMA PA3BUTBIMU CTPaHAMU CeBepHo f

s B OTIMIHE OT BHYTPEHHUX MPABOBbIX HOPM, KaTeropui
OAEPHAT, HO HE ONPEUENSIOT e¢ B COOTBETCTBIY
CPUAMI, a JHIIL PA3rPANHYUBAIOT Ciryyan ABORHOTO
MOPUTET B YCTAHOBIEHMU pesunenTeTsa Ka

ﬂ)Kl[YIia.pOﬂHOM HAJIOrOBOM paBpe ocra
oM.

HOBHEIE HATIPABCHUS HATOTOBOH HOMMTHKI B Poceuitexoi Denepauyu na 2008 —

0 rr. (yrBepKaeHD! Ha 3acesanun Mpasutensersa Poceuiickaii @enepanun 2 map-

2007). C. 43 yy www.sovtex.ru/Generators/STDochnerator.aspx?ID=clbedSe-
14411 -b3ab-e476a16(3227

i Ipoext Denepansioro sakona P®

€ YeTKUMH
PE3HAEHTCTBA, NOCKONLKY
K (DH3HUECKHX, TAK W I0pHAHTCCKIX i
ETCH 38 HALMOHATbHBIM 3aKOHOAATE be

TOUHO CHIIEHOTO YYACTHHKA

cle?id=7261500

TaBuauiAs
g s ¢ denpanst 2008 r. Cra ‘
/Stdtlstmb{;?]}l_m;éggpfﬂhlﬁ oun ($126 mapn.) #

CBAIM C COBCPLIEHCTROBAUNEM TTPMHIMTOB

nenedt HanorooBaomen sy (http://www'l‘minﬁn.ru/common/
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img/uploaded/library_/2ﬂﬂ7/1l/pfzink.dcc); e, Taxke hitp://wwwl.minfin.ru/ru/
taxﬁrelations/policy/usc_regulation/govemment_docs/

21 (JeHOBHBIE HAITPABAEHUSA HATOTOBOH OMUTHIH B Poccuiickoit Penepaunu va 2008 —
2010 rr. (YTBEPIKAECHDI HA 3aCeNaHUK Mpasurenectsa Poccuiickolt Gepgepaluy 2 Map-
ta 2007). C. 42 // www.sm’tex.m/Generators/STDocGenerator.aspx?]D=c1bedSe.-
fb5a-4411-b3ab-e476a19f3227

2 OcHOBHEIE HATIPABNEHW HAZOTOBOH NOTUTUKA B Poccuiickoit @eaepauym Ha 2008 —
2010 rr. (yrBep:KAeHB! Ha 3aCeTaHUK TlpasuTensetsa Poccniickoi Menepainn 2 Map-
ta 2007). C. 41 // www.sovtex.ru/Generators/STDocGenerator.aspx?1D=c1bedBe-
fh5a-44f1 -blab-e476a193227

2 http://www.t‘miz.m/nalog/art.icle1246728

2 OcHOBHbIE HATPABAEHIA HATOTOBOH HOMHMTHKHM B Poceuniickoit Menepatun Ha 2008 —
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