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This article considers the activity of the syndicate also known as the “Red
Cross” stock exchange. The authors study a unique case in Russia’s economic
life where the State Bank established a syndicate based on the leading credit
facilities of the empire in order to regulate the stock market. The study re-
fers to archival materials form the Russian State Historical Archive, more
particularly, business documents of the central office of the State Bank, the
St Petersburg branch of the Bank, and the special Credit Chancellery. The
authors employ traditional research methods, providing an objective sys-
tematic analysis of certain historical processes in the Russian economy and
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society. According to the government and St Petersburg bankers, the syndi-
cate that appeared at the very start of the economic crisis of 1890 and 1903
was supposed to mitigate the negative consequences of the crisis for certain
industrial enterprises and banks. The paper considers the first period of its
existence from 1899 to 1911. Established at the initiative of Minister of Fi-
nance S. Yu. Witte and made up of the largest banks and banking houses,
the syndicate was directly controlled by the State Bank, which provided it
with resources for operations on the capital stock exchange. Operated by the
country’s main bank, the syndicate enjoyed a certain amount of freedom,
which allowed it buy dividend bonds. It is noteworthy that allocating the
necessary funds for these exchange operations, the State Bank secured it-
self against potential losses, as all potential risks were to be managed by the
banking union. Obviously, it was these conditions between the State Bank
and the syndicate that enabled the latter to operate with some independence,
pursuing its own commercial interests. The authors conclude that its opera-
tions at the exchange were conditioned by its own idea of the importance of
certain dividend bonds for the stock exchange, which was reflected in the
securities it bought. The syndicate’s operations on the St Petersburg Stock
Exchange were contradictory, as its decisions were not always successful.
However, it managed to avoid considerable losses and finished its operations
with a profitin 1911.

Keywords: St Petersburg Exchange; commercial banks; bank syndicate; stock
market; economic crisis.

CraTbs NOCBAIIEHa IeATeNbHOCTY CMHAMKATA, M3BECTHOTO TAKXKe I0f] Ha-
3BaHMeM OupxxeBoro «KpacHoro kpecra». PaccMaTpuBaeTCsi yHUKAIbHBIIA
IJLs SKOHOMMYIECKOM XKu3HU Poccun cmydait cospannsa ycunmamu [ocymap-
CTBEHHOTO 6aHKa CUHIMKATA 13 BEAYLINX KPEAUTHBIX YIPEKIEHUI MMIIe-
pUM [IsI peryIMpPOBAaHUs PbIHKA LIEHHBIX Oymar. B ocHOBY mccienoBanms
JIeDIM apXMBHBle MaTepuanbl u3 ¢oHnos PIVIA, B 4acTHOCTH, [elIOIpoO-
M3BOACTBEHHbIE NOKYMeHTHI lleHTpanbHOTO ynpabneHusa locymapcTBeH-
Horo 6anka u CankT-IleTepOyprckoit KOHTOpPBI TOro e 6anka, Ocoboit
KaHIEeSIPUY 110 KPEJUTHOI YacTu. ABTOPBI 0OpaTMINCh K TPagULIMOH-
HBIM METOJaM HAy4HOI paboThbl, HaB OOBEKTUBHBIN CUCTEMHBIN aHA/IN3
KOHKPEeTHO-MCTOPUYECKNX IIPOL[ECCOB B POCCUIICKOI 9KOHOMMKE U 0011je-
CTBE OTMEUYEHHOIO Iepropa. BosHMKIIMIT B caMOM Hadajie 9KOHOMMYE-
ckoro kpusnca 1899-1903 rr., 6aHKOBCKMIT CMHAMKAT, 110 MHEHUIO [IPABM-
TeJIbCTBA 1 IeTepOYPrcKMX 6AHKUPOB, TO/DKEH ObUI CMATYUTD HETaTUBHOE
B/IMAAHME KPU3JICa Ha ITOIOKEHNeE Jie/l PALA IPOMbIIUIEHHBIX P EeAIPUATUN
u 6aHKOB. B paboTe ommcaH IepBBIil IIEPNOJ €r0 CyLiecTBOBaHMs C 1899
o 1911 r. CospauHblil 0 MHMUIMAaTHBe MuHKUCTpa Punancos C. F0. But-
Te, CUHUKAT U3 KPYHIHENIINX CTOTUYHBIX OAHKOB U GAHKUPCKMX JJOMOB
IeIICTBOBAJI IIOJ, HEIIOCPEACTBEHHBIM KOHTpoIeM locymapcTBeHHOro GaH-
Ka, KOTOPBIIL 1 BBIAE/I/I He0OXO[UMbIe JeHe>KHbIE PeCypPChI AJIs OIepaLil
Ha CTONMMYHOM 6Gupxke. IIpy 9TOM CHHAVKAT UMeTT OIIPefeIeHHYI0 CTelIeHb
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cBOOOJIBI, YTO IO3BOJIANIO €MY CKYIaTh Ha POHIOBOI OMpKe MHTEpeCHbIe
eMy AuBuAeHAHble 6ymaru. ITprMeuarebHO TO, YTO, BbIJjeAsA HE0OXO-
IVMble 06OPOTHBIE CPelCTBA Ha OMpiKeBble OIepalnu CMHAMKara, [ocy-
IDapCTBEHHBIN OaHK MPAaKTUYECKU OTpajul cebs OT BO3MOXKHBIX IOTEpb,
HepeIoKMB BCe PUCKU HA YYACTHUKOB STOTO GAHKOBCKOTO OODENVHEHN.
OdeBUIHO, IMEHHO 3TU YCIOBMA IOrOBOpa Mex /1y [ocymapcTBeHHBIM 6aH-
KOM ¥ CMHJVMKATOM IT03BOJIM/IN ITOC/IEIHEMY JIeJICTBOBATD C OIIPe/le/IeHHOM
TO7eil CaMOCTOATENbHOCTH, IIpeciefyss B OCHOBHOM CBOM KOMMep4YecKue
uHTepechl. Clie/laH BBIBOJ, O TOM, UTO €ro ollepalyy Ha (POHJOBOM PbIH-
Ke IMKTOBAJIUCh COOCTBEHHBIMMU IIPEJCTABIECHUAMM O BaXKHOCTU TeX MK
VHBIX JUBUEHAHBIX OyMmar /yia (pOH[JOBOTO PbIHKA, YTO UM OTPA3UIOCh
Ha BbI6Ope mprobpeTaeMbIX IjeHHOCTelt. Onepanuy cuHauKara Ha CaHKT-
[Tetepbyprckoit 6Mps>ke HOCUIN IPOTUBOPEUYMBBIN XapaKTep, yoaun depe-
TOBaIUCh C MPOCYETAMH, HO B IIeIOM €My YAanoch U30eXaTb Cepbe3HbBIX
[IOTEPb, 3AKOHYMB CBOIO [eATEeNbHOCTD B 1911 I. ¢ mpubbIIbIO.

Kmiouesvie cnosa: Cankrt-IleTepOyprckas 6upia; komMepueckye 6aHky; OaH-
KOBCKIII CMH/IVKAT; (QOH/IOBBIN PBIHOK; 9KOHOMIYECKUIT KPU3HC.

B oreuecTBeHHOI McTOpMOrpaduy OCHOBATEeNIbHO padpaboTaHa TeMa
KPEIUTHONM IONUTUKUA TOCYAapCTBa [Jleun; Boposoit; Tunpmu, 1927;
Inunun, 1948; Boseikuh, [leTpos; IleTpoB], paccMOTpeHbI pasnMyHbie
oTpaciu 6aHKOBCKOIT fiesiTenbHOCTH [AHanbny; Victopus banka Poccnu;
Kpenut n 6ankn B Poccun; Jle6enes; IIpockypsikosa; Canomarnnal. Ilpn
9TOM OCTAIOTCSl HATPaBIeHNs], KOTOPble OCBellleHbl KpaiiHe cmabo man
BOBCe He MccefnoBanbl. K HUM MOXXHO OTHECTM pO/ib KPeAUTHBIX 3aBe-
meHuit Ha (POHJOBOM pBIHKE CTPaHbBI, PACCMOTPEHHYIO JIMIIb YaCTUYHO
B HeCKONIbKUX ny6nmKanysx [/InsyHos; boponkus, KonoBanosa]. Pakru-
YeCKM HeT CHelMaTbHbIX PabOT, paCCMaTPUBAIOIINX BO3HUKAOIIE C KOH-
ra XIX - nayanma XX B. 00beiHEHNS OTTIEbHBIX KOMMepPUYeCKINX OAaHKOB
C L|eIbI0 peanusaluy Ha OMp)ke LeHHBIX OyMar win Jyis CTabuIn3arum
(bOH/IOBOTO pHIHKA.

K nocnegaum rogam XIX cronetusa Poccua mopomuina ¢ Oy TUMbBIMU
HOCTVDKEHUSAMY B 9KOHOMMYECKOM pPa3BUTMU. 3a Bce IopedOpMeHHbIe
rogbl 00beM ee IPOMBIIUIEHHOTO IIPOM3BOACTBA YBEINYMIICA B CEMb
C IMIIHUM pa3, OCTaBUB 10 3TUM ITOKa3aTeAM nosaau lepmanuto, Opan-
o 1 Ao, ChopMmupoBanmuch 6aHKOBCKas CYCTeMa I OTHOCUTETBHO
pasBeTBNeHHas 6upykeBast ceTh. Bmecte ¢ Tem koHer XIX - Havano XX B.
s Poccny okasanych oMpadeHbl TsDKeIeMIIM 9KOHOMMYECKM KpU3-
com 1899-1903 rr., mepeuieAmnM B I/IUTEIbHYIO IENIPECCUI0, IIPOJO/IKAB-
LIYIOCA BIUIOTH 70 1909 1.

CreyeT OTMeTUTD, 4TO 1899 I. Hauascs Ha 6Mp>Ke HeIUIOXO, HO OXKUB-
JIeHVIe TIPOJO/DKAJIOCh JIMIID JIO TIePBBIX 4ices eBpasd, KOrja CTano Ha-
OmofaThCcs pe3Koe IajieHye BCeX IIeHHBIX OyMar, yCulImBaBlIeecs ¢ Kax-
obiM MecAnieM. Ocenbio 1899 1. B Poccum paspasmicsa 9KOHOMMYECKUIt
KPU3YIC, HAYa/I0 KOTOPOMY ITOJIOKW/IV OAaHKPOTCTBA MI3BECTHBIX MUJIINO-
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Hepos I1. I1. pon [lepsusa u C. V1. MamonTOBa. /151 MHOIMX 3TN QUTYPHI,
KaK OTMeYasI M3BeCTHBIN UCTOpUK B. V. BoBbIKMH, ObUIN ONUIIETBOPEHN-
eM 6orarctBa 1 npouseranus [bosbikuH, c. 128].

MuyHncrepcTBO PMHAHCOB B Hayajle Kpu3yca He CIICMNIO Ipefi-
INPVHMMATh peIluTeIbHble NEVICTBYA IS MOAAEPKKM PbIHKA IIeHHBIX
Oymar, cumras, 4To OaHKM caMy CIPaBATCSA C BOSHUKIIMMU Ipobe-
Mamy. OZHAaKO BCKOpe BO3HMKIIN IIPOOIEeMBl Y APYTUX HpPeANpUATHUIL.
3arpyfHeHMs IepexyuBamu BocTouHoe 00IeCTBO TOBapHBIX CKJIa-
OB, AJIeKCaHJpOBCKMII cTanenuteitHbii, HeBckuit u CopMoBcKuit
XKeJle30fie/1aTe/IbHble 3aBOJbI, IlepBoe 00IIecTBO MOAbE3AHBIX IyTell,
O6uectBo IIpumopckoit Iletepbyprcko-CecTpopenkoit ene3Hoil
moporu, obmectBo «KaBkas u Mepkypuit», bpsHCKnMit perbconpokar-
HBIIT 3aBoj M MHorue papyrue npepnpusatus [PTUA. ®. 587. Om. 56.
I.296. JI. 32-33, 34-37].

Beupny cnoxmsierocs nonoxeHus MuHuctp ¢punancos C. 0. But-
Te oOpaTuicsa K uMmIieparopy B aBrycre 1899 r. ¢ jokmagom o6 okasa-
HUY YKa3aHHOMY 0011jecTBY (GMHAHCOBOI MOALEP>XKU. B HeM Ob110 OT-
Me4eHO, 4TO0 BocTouHOMy 061ecTBY IpefCTOSANIN IUIATeXM B OOIel
cymme 8047 404 py6. HaNMYHBIX CPEACTB, Ha OIUIATy KOTOPBIX y HETo
uMemuch Bcero muub 2089 000 py6., TakuMm o6pasoM, HeJOCTaBaIOo
5958 404 py6. Ina HOKpBITMS O3HAYeHHON CyMMbl Butre mpepa-
rajq npuobpectu B moprdensp [ocymapcrBenHoro 6anka y Boctou-
HOro obmiectBa ero obnuranuy 1o nexHe 90 % OT HOMUHA/NIBHON CyM-
MBIl B 4491 250 py6. OcrajpHble HefOCTAWIINE CPeCTBA IIPUMEPHO
B 1,9 M/IH py6. OH TO/Iaraja NOKPBITH 3a cUeT 3aiiMa obirectBy 13 focy-
HmapcTBeHHOro 6aHKa mof cono-Bekcens [PTVIA. ®. 588. Om. 2. [I. 368.
JI. 46]. Takum o6pasoM, MuHMCTEpCTBO (GUHAHCOB IONBITANOCH
He TOJIbKO CIIACTY OT Kpaxa BocTo4Hoe 0611ecTBO, HO 1 M36€XaTh Hajb-
HeJIIero yXyaueHnsa GOHJOBOTO PhIHKA.

C Havaa ocenn 1899 r. [Terepbyprckas ¢ponmoBas 6upska Iorpysmaach
B OLeTIeHeHNe, OIepaLY C LeHHbIMM OyMaraMy COKpaTUINCh B0 MMHU-
MyMa. bupkeBble OroIeTeHN, TyOIMKyeMble B IIpecce, BBIITIAEIN BeCh-
Ma yHBUIO U 6e3pafocTHO. V130 IHs B IeHb COOOIIAIOCh, YTO HACTpOe-
HIte OMPXKNU «TBEpPHoe» U «TUX0e». «IBepyio» — TO eCTh HUKTO He MIPOJAET,
«TYIXO» — HUKTO He TOKymaeT. [Ipecca mucana:

MblI nepe>xuBaeM KpUsKUC, PA3BUTUIO KOTOPOTO He IPEeIBUAUTCS KOHIIA. ..
OrO//IETeHN [IPUHOCAT C KaXKIbIM IHEM BCe HOBbIE U HOBBIE IIOHVDKEHMs Ca-
MBIX COMUAHBIX IeHHocTeit [Hosoctu, 1900, 12 mas].

Ha 6mpsxe ¢ KOK/IbIM JTHEM CTAHOBUTCSI BCE XY)KE I XY)Ke, IIOJIOXKEHIIE TIPH-
obpeTaeTr IMONOXWUTENBHO YIPOXKALINMIT XapakTep [[IpOMBILIIEHHBIT MUP,
1900, 4 urons, c. 573].

VuTepecHoe ommcanme cocrossuuss Cankt-Iletepbyprckoit Ompxu
IPVHAJIOKUT YIPAB/IOIEMY CTOMMYHON KOHTOPBI TocygapcTBeHHOro
6anka A. P. Bepnangepy:
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Crraboe HacTpoeHme OMpPXKM, IPOJO/DKABILEECs BCe IOCTIENHEe BPeMs,
K KOHIy HacToslero gexabps (1899 r.) mouuio xak 6yaTo Ha paspelueHue,
¥ GUp>Ka II07 BIMsIHIEM YTy4IleHNs eHe)XHOTO PhIHKa Ha 3aliajie cTaja [Ipo-
ABJIATH YacTU4YHOE OKuBjieHye. OHAKO OXKUBJIEHME 3TO ObIIO CAMILKOM ellle
He3HAYNTE/IbHO ¥ HEJO/ITOBPEMEHHO, M OOLIMII XapakTep Mecsiia OCTascs
MaJIOesITe/IbHBIM KaK Ha JUBULEHLHOM, TaK U Ha GoH/I0BOM pbiHKax [PTHA.
®. 588. Om. 2. 1. 32. J1. 50].

Hedbuur meHeXHBIX CPeCTB Ha CTOMMYHON OMp)Ke JOCTUT CBOe-
ro amores 23 ceHTA6psA 1899 T, cTaBIIEro OYepefHbIM «YEPHBIM JTHEM»
mns Cankr-Ilerep6yprekoit 6upsxn. OgHako npepnpusATbie [ocymap-
CTBEHHBIM 0OAHKOM YCVWJICHHble Mepbl II03BOIMIN OCTa0UTh HaIpsKe-
HYe K KOHIY rofia. B wactHocTH, 20 okTA6ps 1899 I. 10 MHMIMATUBE
MUHMCTpa GMHAHCOB BUTTe B Ie/IsIX MPOTUBOAEICTBIA HEOOOCHOBAH-
HOMY TIaJIeHUIO 1leH AMBMJEHIHbIX Oymar, oOpamaomuxcsa Ha CaHKT-
[Terepbyprckoit poHmoBOI Oupske, ObUI 00pa3oBaH CMHAMKAT u3 15
KPYIHemnXx 6aHKOB M GaHKUPCKMUX HOMOB. B oduumaabHBIX JOKY-
MEHTaX OH Mojay4na HadBaHue «CuHaukar 20 okta6ps 1899 r.», «ipo-
MBILIEHHBI», «MHTEPBEHIIVIOHHBI» WIN «OAHKOBCKUI CUHJMKAT».
B mpecce ero yacto Ha3biBau 6AaHKOBCKUM My 6ups>keBbIM «KpacHbIM
KpecTom». Ero cozganme 66110 BbI3BaHO paspasmuBUIMMCs B 1899 r. aKo-
HOMUYECKUM KpusucoM B Poccum, >xesraHymeM OCTabUTb ero IOCIef-
CTBMS, CTAOM/IN3MPOBATh CUTYALMIO Ha (POHTOBOM PBIHKE, OAEPKATh
CONIMIHBIE IPOMBIIIICHHbIE IPEAIPUATUA U GaHKIL.

ITpuMeuaTenbHO, 4TO M3MEHEHME YCTIOBUII Ha leHe>KHOM pbiHKe CaHKT-
ITerep6ypra B 1899 r. mpuBeno K mepeoleHKe Kak (POHIOBBIX, TaK ¥ -
BUJCHAHbIX OyMar. Ilpy sToM (OHABI HOFHUMAINCH HE3HAUUTEIBHO,
Ia u To He Bce. Hanpumep, 4 % peHTa yuuia BBepx Ha 1,5 %, a 4,5 % 3a-
K/IaJiHbIe JIMCTBI 3eMe/IbHBIX 0aHKOB IOTepsimu okono 3,5 %. Hambonee
OLYTHMBbIe ITOTEPY IIOHECTN AUBUJIeHHBIE eHHOCTH. Ilo croBaM yrpas-
nsomtero CankT-ITeTep6yprckoit konTOpe! TocynapcTBenHoro 6anka Bep-
HaHJiepa, 9TU OyMaryu, «Tepsis OT IepeolleHK) 13 MOBBIIIEHHOTO IPOL[eHTa
IpUMepHO U3 7 %, IPOUTPBIBAIN B I[€HE CBEPX TOTO OT IOCENMBIIETOCH
HeJoBepysA K YCTOMYMBOCTH ITPOMBIIIJIEHHBIX IPENIPUATHI, OTPasUBIIe-
rocsi HepaBHOMEPHO Ha Pas/IMYHbIX [JeHHOCTAX 9Toil Kareropum» [PTTIA.
®. 588. Om. 2. JI. 32. JI. 50]. ITorepn AMBUAEHIHBIX OyMar Komebainch
ot 20 110 30  maxke 10 50 % K MX IjeHaM B Havaste rofa. TonbKo Ha HeTsIHbIE
Oymaru B 1899 r. Hab/mIOaICA POCT, IIOCKO/IBKY 9Ta OTPACIIb ellje IPOIO/DKa-
J1a JMHAMWYHO Pa3BUBATbCA IIPU BBICOKOII IieHe Ha HeTsAHbIE IPOJYKTBL.

Curtyanys, cl1oXXMBLIAsACA Ha POHJOBOM pbIHKe, TpebOBala peakIum
CO CTOPOHBI rOCyAapcTBa. 5 HOsA6psA 1899 r. ButTe Bo BeenopmaHHeleM
noknage «O NpoTUBORENCTBUM C/Iy4aliHOMY IIa[JeHUIO 1IeH JUBUIEeHIHbIX
Oymar» coobanr:

3a mocregnee Bpems Ha C.-Ilerepbyprckoit Oupike ObUIM HEOZHO-
KpaTHbIE€ ClIy4ay pe€3KOro majgeHMs IEH HEKOTOPbIX AMBUACHAHBIX 6yMar,
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00YC/IOB/IEHHBIE He CTOTBKO JeVICTBUTENbHBIM YXY/[IICHNEM B IIOTOXEHUMN
COOTBETCTBYIOIMX HPENNPUATUIL, CKOTBKO IIPEIIOKEHMEM CPaBHUTEND-
HO HeOOJbIINMX MApPTUIl TaKuX OyMar, He HaXOJVBIINX, TeM He MeHee, II0-
MeI[eHNs BBUAY YAPYYEHHOTO COCTOSHMA OMPXM ¥ CTECHEHHOTO IIOTIOXKe-
HUA JIEHEXHOTO PbIHKA. B IIe/X IpOTUBOJECTBMA 3TUM HEXeTaTeTbHbIM
ABTICHVAM, IOCTIEfICTBMEM KOTOPBIX OBIBAIOT HE TONBKO CepPbe3HbIE YOBITKY
OTZENbHbIX /INI], HO B 3HAYMTEIbHON CTeIIeH) IO PhIBAETCA U JOBEPHMeE K ca-
MUM TIPefNpUATUAM U IaXKe L[e/IBIM OTPAC/IAM IIPOMBIITIEHHOCTH, I10 MO€
UHMIMaTVBe OOPa3oBaH CMHAMKAT U3 IJIABHBIX MeTepOyprckux 6GaHKOB
u 6aHKMPOB ¢ KanuTaaoM 5550 000 py6. fist MOAgep>KaHys 1 Ypery1upoBa-
HIYSA B HaIEKAIUX CTyJasax [eH OyMar TaKuXx IpeAnpyATUil, )XU3HeCIoco6-
HOCTb KOMX He BbI3bIBAET COMHEHMIA.

[Ipenno>keHne MUHMUCTpa (MHAHCOB OBUIO «BBICOYAIIIIE YTBEP>KIECHO»
[PTUA. ®. 587. Om. 56. [I. 313. JI. 12-12 06., 42].

CormacHo cBoemy ycraBy (cT. 168), TocymapcTBeHHbII 6aHK MMeJT TNIIb
IpaBO «IpHOOpeTaTh U MPOAABATD 3a CBOI CYET FOCYAAPCTBEHHBIE I Ta-
PaHTMPOBaHHbIE IPABUTEILCTBOM IleHHbIE Oymary» [Ycras, c. 46]. Jomy-
CKa/IMCh IIOKYIIKA U NTPOJjaXkKa MHbBIX OMpPXKEeBBIX MHCTPYMEHTOB, B 4aCTHO-
cTy, OyMar 4acTHBIX KOMMepYecKMX yupexxpernit. OZHaKo ¢ co3faHyueM
0aHKOBCKOTrO CMHAMKaTa [0CyjapCTBEHHBII GaHK BBILIEN 32 PAMKY YCTaB-
HBIX IIPaBWI, IEVICTBYsS Ha OMpiKe CYJIAMU IIOCPEIHNKOB, YTO He IIpemyc-
MaTpUBa/NIOCh YCTABOM. B CBA3M C 9TUMM 0OCTOATENBCTBAMY MUHUCTPY
¢uHaHCOB MOTPeOOBA/IOCH BbICOYAlilee paspellieHNe Ha IpOBeleHMe
9TOV OIlE€PaLIIL

B 06pa3oBaHHBII CMHMKAT BOLUIN 15 KPYIHENIINX POCCUIICKIX KOM-
MepuecKrx 6AHKOB 1 OaHKMPCKIX JOMOBZ.

/3 pokmaga MMHUCTPA (PMHAHCOB CNIEOBAJIO, YTO Y YYACTHUKOB CYUH-
AMKaTa He ObIO CBOOOIHBIX CPENCTB /I IPOBEJIEHNUA OTMEYEHHOI! Olle-
pauyu. Burre nucarr:

ITpu 3TOM BBUAY OTCYTCTBMS BOOOIIE B HACTOSIIIEE BPeMs § O3HAYEHHBIX
6aHKOB 11 GAaHKMPOB CBOOOMHBIX CPENCTB TOTPeOHBIE I/IS Ollepalini CUHMIN-
KaTa CyMMBI OyZ[yT aBaHCHPOBAHBI B IIpefie/laxX [IeiiCTBUTEIbHON HaJOOHOCTH,

2 lonu y9acTusi OTHeNbHBIX G6AaHKOB OBUIN PacCIpefie/ieHbl CIeAYIOLM 06pasoM:
1. Bomkcko-Kamcknit kommepueckuit 6aHk (500 Toic. py6.). 2. Pycckuii st BHelIHeil
toprosiu 6aHK (500 ThiC. py6.). 3. CaHkT-IleTepOyprekumit MeX/[yHapOgHBII KOMMep-
geckuit 6anHk (500 Tbic. py6.). 4. Cankr-IleTepOyprckuit y4eTHBIN M CCYJHDIN GaHK
(500 TbIC. py6.). 5. CankT-IleTepOyprckuit yacTHBIN KOMMepdecKuii 6aHk (500 Tbic. pyo6.).
6. Kommepuecknit 6ank B Bapurase (300 Toic. py6.). 7. PyccKuit TOproBo-IIpOMBILIIEHHBII
KoMMepyeckuit 6aHk (300 Toic. py6.). 8. Cubmpckuit Toprossiit 6ank (300 TbIc. pyo6.).
9. Pyccxo-Kurarickmit 6ank (250 Toic. py6.). 10. Cankr-IleTep6yprcko-A3oBCKmil KOM-
Mepueckuit 6ank (250 teic. py6.). 11. Cankr-IleTep6yprcko-MOCKOBCKMIT KOMMep-
yeckuit 6aHk (100 Tbic. py6.). 12. «I. BaBennbepr», 6ankupckuit fom (500 ToIC. pyo.).
13. «3. M. Meitep u Ko», 6anknpckuit jom (500 Toic. py6.). 14. «V. B. IOukep u Ko»,
6anKupckuit foM (250 teic. py6.). 15. «Jlamme un Ko», 6ankupckuit gom (100 Tbic. pyo.).
OsHavyeHHBle CYMMbI BbIpaKamy co0Oil MNIIb [OMM YYaCTWUs WIEHOB CUHAMKATA.
Camu 5xe CyMMBbI, HeOOXOIMMBIe [/Is1 OMPIKeBBIX Ollepaliiif, aBaHCKPOBanuch locymap-
CTBEHHBIM GAHKOM II0 Mepe HeOOXORNMOCTIL.
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HO He CBbIIIle, OZHAKO, yKa3aHHBbIX 5550 000 py6. focymapcTBeHHBIM GaHKOM
[PTUA. ®. 588. Om. 2. [I. 1004. JI. 14].

ITo sTOl MpUYMHe NpY paclpefe/ieHnn NpuObUIEN WIn yOBITKOB
uHTepechl locymapcTBeHHOro 6aHKa ObUIM Hambosee 3allMIEHHBI-
mu. Ecnmm omepaumy cuMHAMKATa JIMKBUAMPOBAIUCH C IPUOBLIbIO,
TO U3 Hee IpeXJe BCEro OTYUCIANUCh 6 % B monb3y locymapcreen-
HOro 0aHKa II0 pacyeTy [IeICTBUTE/IbHOTO MOIb30BaHNA KallMTAJIOM.
3 ocraBieicsa yacTu Hp]/[6bUII/I emte 50 % OTYMCIANUCH B €TI0 IO/Ib3Y,
U JIMLIb OCTABIIAsACA IIOJOBMHA HeINIach MEXKY Y4aCTHUKAMU CUH-
OMKaTa MPONOPLMOHAIbHO Joje ydacTusA Kaxporo. Eciam omepauym
JIMKBUAVPOBAINCH C YOBITKOM, TO IPOLIEHTHI B II0/1b3Yy [ocygapcTBeH-
HOro 0aHKa 3a IOJb30BaHNUE KAlMTAJIOM He HAYMC/UIACh, 2 CyMMa
yOBITKOB BO3MeIaach eMy WIeHaMM CUHAVKATa HPOIOPIVIOHATBHO
TOJAM UX y4acTUA.

3aBefloBaHNe OIepaLMAMY CMHIVKATA COCPeloTOUYNBAJIOCh B Befie-
HUY 0cOOOTr0 KOMHUTETA, B KOTOPBIl BOIUIM IIpefCTaBUTeNN Mexmy-
HapojHoro, Bommkcko-KaMckoro, YuerHoro n ccygHoro, Pycckoro pns
BHEIIIHEIl TOProBnu 0aHKOB M OGaHKupckoro goma «I. BaBembbepr».
IIpencemareneM KommureTa ABIANACA yupasiswommit [ocymapcrBeH-
HbIM OankoM [PTMA. ®. 587. Om. 56. [I. 324. JI. 10 06.]. Pemenus
KOMMTeTa IIPUHUMAaNOCh OONBIIMHCTBOM M3 YeThIpeX TOJI0COB IIPO-
TUB JBYX M IIPU HEM3MEHHOM YCIIOBUHU, YTO C MHEHUEM OOJIbIINHCTBA
ObU1 corymaceH ympapjsaomuii [ocynapcTBeHHbBIM OaHKoM. Pemrenne
KOMMTEeTa MMeJI0 0053aTe/IbHYI0 CUIY JIsl BCeX YYaCTHMKOB CHHJM-
KaTa ¥ He MOIJIO OBITb OCIOpeHO. 3acefaHus KOMUTETa CO3bIBANIOChH
o0 Mepe HaZoOHOCTM ympasiAoluM. Ha 3acefaHus 4IeHOB CUHIM-
KaTa IPUITALIAINCh TAKKe IHpeACcTaBUTeNM OAHKOB, He BXOAMBILINE
B €ro COCTaB, Hampumep, «J/ImoHcKkoro kpenuta», CeBepHOro 6aHka,
Pyccko-Kuraiickoro 6anka, CoeguHeHHOro 6aHka, LleHTpanpHOro 06-
mecTBa B3aMHOTO Kpepura, ObmiecTBa B3auMHOro kpenuta CaHKT-
ITerep6yprckoro yesna, 6aHkupckoro goma «bp. Pabyummackue» u up.
CHMHMKAT CO3[JaBasICs C LIEeIbI0 «IIPOTUBOJEIICTBISI HEOCHOBATE/IHHO-
MY Ko/leOaHMIO I[eH JUBUACHIHBIX OyMar, 00yC/IOBIEHHOMY He CTO/Ib-
KO [Ie/ICTBUTE/IbHBIM yXYJIIEHNUAM B IIOTOXKE€HUM COOTBETCTBYIOIINX
HpeANpPUATUI, CKOIBKO CPAaBHUTE/NIBHO HeOO/IbIINX MApTUil TaKuXx Oy-
Mar, He HaXOoJAIMX, TeM He MeHee, IOMellleHNsI B BUAlY YAPYYEeHHOTO
COCTOAHMSA OUPXU M CTECHEHHOTO IIOJIOKEHMS HEeHEXKHOTO pPbIHKa»
[PTUA. ®. 588. Om. 2. [I. 1004. JI. 40].

IlepBoHaYa/IbHO CPOK /IEMICTBMSA CUHJIMKATA OIPeessacs 4o 1 MoHA
1900 r. [PTMIA. ®. 587. Om. 56. [I. 324. JI. 10 06.; [I. 313. JI. 1 06.]. Op-
HaKoO B KOHI[e MapTa 1900 r. mpousoles Kpax neTepoyprckoro TOproBo-
ro goma «ITammnsen» [IITYA CII6. ®. 852. Om. 1. [I. 5304, 5312, 5317;
®. 243. Omn. 1. [I. 339, 729, 772, 773]. Dta ¢upma, Ha3BaHHAs ra3eToil
«ITpOMBIIIZIEHHBINI MUP» «CTONIIOM M YKpallleHMEM Pa3HbIX OTpacien
POCCUIICKON NIPOMBIIIIEHHOCTI», HEOXKUJAHHO [JII MHOTMX IIpEKpa-



IT. JIusyHos, B. Moposan ~ Opranusaryst 6aHKOBCKOTo CuHAyKarta B 1899t 1413

Tina cBou 1matexxu [[IpompinutenHet Mup, 1900, 26 mapra, c. 439].
Becnoit 1901 r. mpousomiesn Kpax XapbKOBCKOTO OaHKMpa ¥ IIPOMBILI-
nenHuka A. K. AngeBckoro. He Haiiist ;pyroro BbIXofa, OH Opocuics
nop noesp. Ilocime ero cMepTyt B fe/lax KOMMEPYECKUX NPENIIPUATUIN
AmgeBckoro ObUIM OOHapy>KeHBI cepbe3Hble (UHAHCOBbIE IpobITe-
MBI, KOTOpbIE ¥ BBIHYAWIM €rO HPUHATb pelleHMe O CaMOyOMiicTBe
[PTMIA. ®@. 587. Om. 56. [I. 296. JI. 50].

[TomarHynucy pena 6ankupckoro goma JI. C. Ilomskosa [Tam xe.
JI. 62-64]. B BecbMa 3aTpySHUTETBHOM IIOIOXKEHNI OKA3a/ICh 1 CBSI3aH-
Hble C HUM HEKOTOpble YacTHbIe KOMMepuecKue yupexjeHna: MocKoB-
CKIIT MeXAYHapOAHbIN TOprobiii, OpnoBckuit kommepyeckuii u H0>xHo-
Pycckuit mpomsiinenHsiit 6anknu [Tam xe. JI. 57-61].

B cBA3M C COXpaHABIIMMCH «YTHETEHHBIM HAaCTPOEHMEM OMpPXKI»
22 mas 1900 r. 6aHKY 1 GaHKMPCKUE JOMA, BOLIEAIINe B CUHVKAT, pelly-
M TIPOJIIATD €ro JIeJICTBYE ellie Ha IIeCTb MecAIeB, ¢ 1 uioHA 1o 1 Jeka-
Opsi. A 4yepes gBe Hefenu, 6 MIOHs, OAHKOBCKMIT CMHAMKAT «BBUJY U3pac-
XOJIOBaHMA» BCell BbIJIeNIEHHON CYMMBbI IIOCTAHOBM/I YBEIMYUTD KaIUTaJI
1o 8025 000 py6. 1 IpOIIUTD CBOIO IESITENIBHOCTD €llje Ha TPU MeCsIa,
mo 1 mapra 1901 r. [PTHA. ®@. 587. Om. 56. [I. 296. JI. 42-42 06.; ®. 588.
Om. 2. 1. 1004. J1. 14, 16].

10 ¢eBpansa 1901 r. Ha mMmsa yupasisooumero locygapcTBeHHBIM
6ankom 9. JI. Ilmecke mocTynmnayu AaBa KOHQUAEHIVAIbHBIX MUCbMA
ot ympasisoniero CaHkKT-IletepOyprckoit KOHTOpoii MOCKOBCKOTO
KyIedeckoro 6aHka komMepuuy coBeTHuka V. A. VcaeBa, demoBeka
BIIOJIHE OCBEIOM/IEHHOTO 11 KOMIIETEHTHOT0. B cBOMX 3amycKax OH BbI-
CKa3aJl CBoe MHEHMEe O HeIOCTaTKaX CUHJVKATA M CBOM IPeIOKeHNA
o ero ycrpoiictse [PTVIA. ®. 587. Om. 56. [I. 296. JI. 18-21]. Hecmo-
TP Ha ONIACEHM s, YTO OHM MOT'YT IIPOMU3BECTHU «TsKEN0e BlleyaT/IeHue»
Ha Ilnecke, OH Bce ke «B3sJ Ha ce6s CMeIOCTb HAIMCATD... YUCTYIO
npaBay». [To muennio VicaeBa, mpu ycTpoiicTBe 6aHKOBCKOTO CHH/MKa-
Ta He ObIJIO BBIPaOOTAaHO HUKAKON CUCTEMBI, BCJIEACTBIE STOTO BO IJIa-
Be Jle/la OYYTM/INCh HeCKOIbKO /NI, KOTOPbIE pelllann, Kakue Oymaru
3aBTpa HY>KHO OyZeT ImojjiepKaThb ¥ KyIIUTb Ha 6upxke. Vcmonusmm mo-
HmoOHbIe TOpy4eHMs Ha 6upske 6aHKMpckuii foM «I. BaBenbbepr» yepes
coero ynpasjsmoouiero O. C. bepcona n YueTHbIil 1 cCyaHBI 6aHK 4e-
pe3 noBepenHoro 6anka 0. V. Pamceitepa. «9tu rocropa, — yrBep>x/jait
VcaeB, — BedyepoM ke COOOIIAIM HEKOTOPbIM MaK/lIepaM M CHEeKYIIAH-
TaM, 4TO 3aBTpa OyAYT MOA/IEPKUBATD TaKMe-TO OyMaru, KOTopble OHU
¥ CKYIIAJIV PaHo, 10 6up>xn». B Havyae 6upskeBoro cobpanms oHu 6e3-
IeICTBOBAJIN, HO B KOHIIe HAuMHa/IN YCUJIEHHO MICKAaThb OyMaru, moBbl-
CMB UX CTOMMOCTbD Ha 5-10 py0., 10 KOTOPLIM OHU ITOKYIIAINCh CUHIN-
KaToM. B pesynbrare mokymnasiiye yTpoM Ha>KMBa/NCh, OCTA/IbHbIE XKe
Teprieny yObITKM. YTOOBI OCTAaHOBUTDH IajieHNe OyMar 1M yCIIOKOUTb
ny6nuky, Vcaes mpepiaran ycuautb ponb locymapcTBeHHOro 6aHka
B CMHJVIKaTe U YBeIMYMUTb pasMepbl Kanurana ot 10 go 21 muH py6.
[Tam >xe].
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K cepennnue ¢espans 1901 r. cunpmkar nprobpen 10647 axuuit Pyc-
ckoro jyis BHemHelt Toprosu (1068), Pyccko-Kuraiickoro (75), Toproso-
[TpombiuienHoro  kommepueckoro (5835), Cankr-Iletepbyprckoro
MexyHaponHoro (2056), Yuetnoro u ccygnoro (545) u YactHoro 6GaH-
koB (1068); 6817 axumit AJIeKCaHAPOBCKOTO CTAJIeIUTETHOTO 3aBO-
ma (100), Bpsuckoro (720), Joueuxo-IOpseBkoro (1247), Huxomons-
Mapnymnonbckoro (576), «CopmoBo» (2284), Komomenckoro (208),
Marnsuesckoro (131), ITytunosckoro (815), «laptman» (440), «Bya» (80),
Cankr-Ilerepbyprckoro Mera/mmdeckoro 3asopa (130), MockoBcKoro
MeTa/UIN4YecKOro 3aBoja (86); 3697 akumit u maeB BakmnHckoro obmie-
crBa (1258), Kacnimitickoro ToBapuiectsa (35), ToBapuiecTs «MaHTaleB
u Ko» (2247), «bp. Hobenb» mau (35), «bp. Hobenb» akunn (122), Bcero
21116 6ymar. VIx 6upyxeBast ctouMocTb Ha 15 dpeBpasns 1901 1. cocraBisiia
5433 524 py6., CMHAMKATY OHM 060LUINCD B 6 522 652 py6., yOBITOK cOCTa-
Byt 1089 127 py6. [PTUIA. @. 587. Om. 56. ]I 324. J1. 3].

Bo BcenopnanHeiteM noknase «O pesynbrarax paspelleHHoit lo-
cymapcTBeHHOMY 6aHKy B 1900 T. omepainuy IOKYIKM HerapaHTUPO-
BaHHBIX Oymar» Burte coobuian 06 mrorax omepanuy npuoodpeTeHns
OUBUAEHOHBIX IeHHocTell B TedeHne 1900 m 1901 rr. [PTVIA. @. 587.
Om. 56. [I. 296. J1. 73-74]. Ha nokynky 6ymar 6s110 3aTpaderno B 1900 .
2145 197 py6., B 1901 1. - 684018 py6., Bcero 2829 215 py6. Bripyue-
HO OoT npogaxu 6ymar B 1900 r. 722349 py6., B 1901 r. - 380450 py6.,
Bcero 1102 799 py6.

OcTranoch HempopaHHbBIX Oymar Ha cymmy 440590 py6., ux cro-
umoctb [ocynapcTBeHHBI 6aHK omnpenernsin B 360976 py6. B ux unc-
no Bxogunu 305 akuuit bpsuckux 3aBogos (95565 py6.), 1175 akumnii
Houenko-lOpbreBckoro obmiectsa (313656 py6.), 250 axiuit Asnex-
cangposckoro 3asopa (31368 py6.). M3 atux 6ymar akuuu BpsiHcko-
ro 3aBOfia CTOM/IM B TO BpeMs okomo 110 py6., 4To ObIIO 3HAYUTENb-
HO HIDKe IIeHBI, 10 KOTOpoil OoHM mpuobpertamuch (357-231% py6.),
U Ja/IbHEIIIero UX IofbeMa B O/Kaiiiiee BpeMs He 0XXUAAI0ch. [leno
Jonenxo-OpbeBckoro 3aBojia HaXOAMIOCh B AAMUHNUCTPALINHA, U, XOTA
fena MpeANpyUATUA YIYYLIINWINCh, BCe Xe IleHa ero aKIuil 6bIIa Ou4eHb
HU3KOJ [I0 CPaBHEHMIO C TOJ, 110 KOTOPOI aKLMM NMOKymaauch (95 pyo6.
npotus 318-225 py6.). Uto kacaeTcs akiuit AleKCaH/JPOBCKOTO 3aBO-
Zia, TO HUKAKOJI IJeHbI Ha Oupske oHu He umenu [Tam xe].

Ecnn 6b1 ocTaBIInecss Hepeann3oBaHHBIMU OyMary ObUIM IIPOJAHBI
IO CYILIeCTBYIOIINMM I[eHaM, TO BBIPYyUYKa 3a HUX cOCTaBumia ObI 145 ThIc.
py6., 1 TakuM 006pasoM YMCTBIN YOBITOK IO OHEepalMyi BBIPA3UICSA Obl
B cymMme (361 Tbic. — 145 TbIC. = 216 ThIC. PY6.). MUHUCTp PrHaHCOB
HIpu3HalI HeOOXOAMMOCTb TOTO, YTOOBI 3aTpaTy B cymMe 361 ThIC. pyo6.
HOKPBITh U3 mpubbIeit 6aHka 3a 1903 r. u camm OGymaru o ux pea-
IM3anMM 3aYUCTUTDh Ha OanaHCOBBIN cdeT locymapcTBeHHOro 6GaHKa
[Tam xe. JI. 73-75].

17 dpeBpans 1901 r. 6aHKY, BOLIeAIINE B CUHVKAT, IOCTAHOBWJ/IV IIPOJI-
JINTDb €T0 JEeATENbHOCTD €lle Ha OguH rof, ¢ 1 mapra 1901 r. mo 1 mapra
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1902 r. YKa3aHHYIO B JOIIOJTHUTEILHOM JOrOBOPE CYMMY KallMTajla CUH-
nukara 8 025 Toic. py6. yBennuntb 5o 10031 250 py6. ¢ COOTBETCTBEHHBIM
yBe/IMYEeHNEM JIO/Iell YYacTVA B CMHAMKATE KaXK0TO 13 OaHKOB.

HeiicTBuA CUMHAMKATa MPOAJIEBANNCh elie ABaXabl 1o 1903 r., Kor-
Ia BBUJlY YAYYLIMBILETOCs IIOJIOXKEHMSA JIEHE)KHOTO PBIHKA €T0 KaIluTasl
¢ 1 mapta 1903 1. 6T COKpaIllleH /10 IlepBOHAYANIBHOI CYMMBI 5550 ThIC.
py6. [PTUA. ®. 588. Om. 2. [I. 1004. JI. 40]. OgHaKo TpeBO>KHBIE U3BECTHS
¢ JlanpHero BocToka 0 BO3MOXXHOCTY BOEHHOTO KOHGuKTa ¢ SImoHmen
BHOBD BBI3Ba/IM KOIeOAHNUs KYPCOB AMBUAEH/IHBIX OyMar Ha OMpke 1, KakK
CJIefiCTBUE, Pa3rOBOPBI O HEOOXOAVIMOCTY BOCCTAaHOB/IEHVIA IEATE/IbBHOCTH
6upskeBoro «Kpacnoro kpecra» [PTVIA. @. 587. Om. 56. [I. 296. JI. 76].

Hayano Pyccko-AIOHCKOIT BOJIHBI U IIepBble HeyJauy PYCCKOW apMumn
cpasy >xe oTpasmnuch Ha GongoBoit bupxke [3ammcka B. H. Kokosijosa,
c. 52]. IlageHme IjeHHOCTell, HayaBIlleecs: C TOCYAApCTBEHHBIX (OHMIOB
Y MIIOTEYHBIX OyMar, IPOMCXOAMIO IIOPBIBUCTO, CKaykamu. Tak, rocyaap-
CTBEHHAs PeHTa K 28 AHBaps omycTtunaach ¢ 99,5 no 93 %, BHIMTpBILIHbIE
3alIMbl ¥ HEKOTOpPbIe AMBUJIeHIHbIe OyMaru MOHM3NINCH ellle 6oiee, a KO-
ne6aHus UX ObIIV 3HAYUTENIBHO pesye.

29 suBaps 1904 r. MuHMCTEpCTBO (PMHAHCOB BBICTYNNIO C Pas3bsc-
HEeHVAMM CUTYallMU C HajieHNeM LieH, B KOTOPOil OOBMHMIO OMP>KeBYIO
CIIeKY/IALMIO Ha ToHIDKeHMe. 30 AHBaps yNpaB/IAKLIINI MIHICTEPCTBOM
9. JI. Ilnecke A mopjepKaHMsA KypCOB IEHHBIX OyMar IIpefIoxII
BO30OHOBUTH [€ATEIBHOCTb OaHKOBCKOro cuHaukara [PTVIA. ®. 587.
Om. 56. [1. 296. J1. 76; ®. 588. Om. 2. [I. 1004. JI. 23-23 06.].

OuepeHOI CMHANKATCKMI JOTOBOP ObUI 3aK/II04eH 26 deBpans 1904 .
C 1 mapra 1904 r. KanuTaI CMHAKKATa BHOBD OBLT yBemnyeH 70 8 025 Thic.
pyo., a co 2 mexabps 1905 r. — o 10031 250 py6. [PTVIA. @. 588. Om. 2.
I. 1004. JI. 40]. B moxnagme or 2 pexabps 1905 r. MMHUCTP (UHAHCOB
B. H. KokoBos goBopui no cBemenns Hukonas II:

Heine BBupy sarpaThl y>ke Ooblmeif gacTu... cymmsr 8 025 000 pyo.,
a TaxoKe Ja/IbHENIIero 3HaYNTebHOTO IOHIDKEHNS LeH AUBUACHAHBIX 6yMar
3a TOCTIefHee BpeMs M HPOJO/DKAIOIETOCS HEPBHOTO HACTPOEHIS OMPXKI,
WIeHbl CHHAMKATa IIPU3HATN HEOOXONMMbIM YBEMMYUTh pasMep KaIuTasa
cuHpukaTta ¢ 8 025 000 py6. go 10 031 250 py6. [PTHA. ®. 587. Om. 56. [I. 296.
J1. 80-80 06.].

Jna momydeHNsA CyMM, HeOOXOAVMBIX CUH/VIKATY IS €r0 OHepaIuii,
aBaHCHMPOBABIINXCA [OCyAapCcTBEHHBIM 6aHKOM, MUHUCTP (PUHAHCOB KaX-
ObIII pa3 «MCIpalINBal» COOTBETCTBYIOIIETO «BBICOYAIIIIErO ITOBEICHI».
CHUHIMKAT [efICTBOBA/I HA OCHOBAHUM MTEPUONNYIECKY BO30OHOB/IABIINXCS
moroBopoB [PTVIA. @. 587. Om. 56. [1. 296. J1. 42-42 06.,48-49 06., 76; I1. 324.
JI. 1-2; ®. 587. Om. 56. [I. 313. JI. 3, 6; [I. 350. JI. 6-8]. B pesynbrare npasu-
TE/IbCTBEHHBIX Mep yAanoch n3bexarp manuky Ha Cankr-IletepOyprekoir
6upske. Bckope 6upyka BepHy/mach K 6oree CIIOKOITHOMY COCTOSIHUIO U pe-
Q/IBHOII OLIEHKE COCTOSHIIA 9KOHOMIYECKOTO MOTIOKEeHNA CTPAHBL.
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B nanpHeliieM IesATebHOCTb CHMHJVKATA HpoJIeBanach ee 21 des-
pas 1906 r., 3atem 19 depans 1905 r., 27 peBpansa 1907 r., 26 peppans
1908 1., 28 ¢espas 1909 r.

PeBomronnonHble cob6biTus 1905 r. Tak)Ke cKasanuchb Ha GOHLOBOM
poiHKe. ColyaabHble OTPACEHNS B CTPaHe BbI3BA/IN Ha OMpke 3HAUU-
TeJIbHbIE IOHVDKEHMA KYPCOB LIEHHBIX OyMar, 0COO€HHO 3TO KOCHY/IOChH
rocygapcTBeHHbIX GoHAO0B. B mokmage muHucrpa ¢punancoB Kokos-
IJ0OBa OTMEYanoCh, YTO HEOJHOKPATHbIE C/Iyyayl Pe3KOTo IajeHNs LjeH
IPOLEHTHBIX OyMar «00yC/IOBIMBaNINCh He CTO/Ib KPYIIHBIM IIpeIoKe-
HJeM LIEHHOCTell, CKO/Ib IIO/IHBIM OTCYTCTBYIEM ITOKYIIaTe/lell — BCIIel-
CTBYIE 4ero Ipefi/Io>KeHNe CPAaBHUTE/IbHO HeOOIbIION NapTUN HePegKo
HPUBOAMIO K 3HAYMTEIbHOMY IOHVDKEHMUIO Kypcos» [PITIA. @. 587.
Om. 56. [I. 296. JI. 81-81 06.]. bonee Bcero MuHUCTpa 6ECIIOKONIIO
TO, 4TO «IIOJ00OHOE sABJIEHNEe HAOM0aeTcss U MO OTHOIIEHWIO K I7IaB-
HOJI U3 HAaIIMX TOCYHapCTBEHHbIX Oymar — 4 % peHTe», 4TO 3aMeTHO
OTpa)kaeTCsl Ha 3arPaHMYHBIX LI€HaX BCeX PYccKux (oHpmos. UToObI
ocmabuth 9T0 BMsAHME, KOKOBLOB Ipefoxmn o6pa3oBaTh BTOPOIL
0aHKOBCKMII CUHAMKAT C KallUTaJoM B 5 MJIH Py0. IJIA HNOAJep>KaHUA
U ypery/lInpOBaHM LeHbI TOBKO 4 % roCyjapCTBEHHOI PEHTHI CPOKOM
Ha ofuH roj. [lons yuactus [ocbanka coctaBuia 2,5 MH py6., ocTanb-
Hble 2,5 MIH py0. pacnpesennch mopoBHY mo 500 Thic. py6. Mexnay
IATHI0 KOMMepuecKuMu 6ankamu: Bomkcko-Kamcknum, MexayHaposn-
HbIM, PycckuMm pmis BHeliHell TOprosny, A3oBcko-[loHCKMM u Yuert-
HBIM 1 cCygHBIM. IIpy 3TOM BBUAY OTCYTCTBUA Y 6AHKOB CBOOOJHBIX
CPefCcTB, HEOOXOAMMBIX JISl OllepalMil BTOPOTO CUHAMKATA, CYMMBI
TaKk)Xe aBaHcupoBanuch u3 [ocymapcrBenHoro 6anka [PITIA. @. 587.
Orm. 56. [1. 296. JI. 81-81 06.].

Ha 6upsxe 10 MUHMMYyMa COKPaTUINCh pa3Mepbl 61p>keBoro o6opora
Y Y4ETHO-CCYIHBIX OIlepalyil B KPeJUTHBIX YIPEKAEHNAX, COBEPLUICHHO
IPEeKpPaTU/ICA BBITYCK YaCTHBIX IIEHHBIX OyMar, pe3Ko YMEHbLINIOCH KO-
JIMYECTBO IOCEeTUTENel OMPXKeBBIX COOpaHMIL.

B cBsasu nonmxennem neH Ha Cankr-IletepOyprckoit 6upske rocymap-
CTBEHHOTO 5 % 3aiimMa 1906 I. ¢ L1e/IbI0 MPOTUBOJEIICTBIUA STOMY ABIEHUIO
Obl1 06pa3oBaH TpeTMil CHHAMKAT, COCTOABIINUI 13 MeXIyHapOgHOro
1 Y4eTHO-cCyZHOro 6aHKOB BO I71aBe ¢ [ocygapcTBeHHbIM 6aHKOM. CyM-
Ma HOKYIIOK OIIpefie/IAIach B 4,5 MITH pyo0., JOMY y4acTuA ObIIN pasJie/leHbl
1o '/, na Kaxpplit 6ank [PTVA. @. 587. Om. 56. [1. 350. JI. 10-10 06.].

Meps! 10 co3panno 6upxesoro «KpacHoro kpecta» XoTb U OC/a-
OV HaIIPSHKEHHOCTb Ha POHIOBOM PBIHKE, HO OTHOCTBIO U3MEHNUTD
cuTyauuio He Mormm. bupskesoit kpax 1899 r. aBuica HadaloM Ipo-
MbllZIeHHOTO Kpu3nca 1900-1903 IT., m HuKaKue IpaBUTE/IbCTBEHHDIE
Mepbl He MOITIV IPeSOTBPATUTD I'PAAYIINe SKOHOMIYECKye ¥ pUHaH-
COBBIE IIOTPACEHUA.

C 20 okTs6ps 1899 mo 1 mapra 1907 . B noptdend cuHauKara 6bu1m
npuobperensl 6ymaru 30 HpPOMBILUIEHHBIX NPENPUATUII U OaHKOB
(Tabm. 1).
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Tabnumna 1

CyMMBbI IpUOBUIM M1 YOBITKOB, IOTY4YeHHbIE CUHANKATOM
OT NpHOOpeTeHHBIX Ha OUp>Ke IIeHHBIX OyMar B epuop, ¢ 1899 mo 1907 r.

Hanmenosanue 6ymar (aKumyu, man) [TpuGours Y6prrox
(B py6.) (B py6.)

Pycckoro 151 BHelLIHelt TOprosiu 6aHka 251829,82 -
MexpyHapogHoro 6aHka 409 858,89 -
YactHoro 6aHka - 63052,50
Pyccko-Knraitckoro 6anka 5212,38 -
YueTHOro 1 cCyAHOro 6aHKa 78714,48 -
ToproBo-TIpOMBIIITEHHOTO HaHKa 322429,60 -
A30BcKo-JIoHCKOTO HaHKa 6411,89 -
Bomxkcko-Kamckoro 6anka 8781,11 -
Prkckoro Kommepueckoro 6aHka 165,62 -
AJeKcaHIpOBCKOTO 3aBOja - 18560,90
«CopmMoBO» 120102,37 -
Honenko-IOpbeBckoro saBofa - 128 688,55
bpsHckoro penbcoBoro 3aBoja - 103761,58
[TeTep6yprcKoro MeTa/uIMIecKoro 3aBojia - 2207,68
«[apTman» 34367,06 -
Huxononb-MapnuymnonbcKoro 3aBoja - 16 130,97
«Bya» / Pycckoro mapoBosocTpouTtenbHoro obmectsa | 30297,18 -
[Tytunosckoro 3aBopia 60772,29 -
MOCKOBCKOro MeTa/I/IM4eCKOro 3aBojia - 20043,90
KomoMeHCKOro BaroHOCTPONUTENBHOTO 3aBOJA 32494,85 -
Manp1eBCcKOro 3aBoja 7106,43 -
banrtnitckoro BaroHOCTpOUTENBHOTO 3aBOJA 3347,34 -
«Manrames u Ko» - 192347,92
Kacnuiickoro ToBapuuiecTsa - 21393,13
BaxnHckoro HedTsiHOTO 061IECTBA - 228021,15
«bp. Hobenp», akijun 13127,84 -
«bp. Hobenp», man 34333,46 -
BpsiHCKOro KaMeHHOYTOIbHOTO 001jecTBa 3844,26 -
CeBepHOT0 CTEKIOMPOMBIIITIEHHOTO 0011[eCTBa - 442,13
IOro-BocTovHOII Ke/me3Hoit Joporn 1125,98 -
Hmozo 1424 447,83 | 714 650,40

Hcemounux: PTVIA. ®. 588. Om. 2. II. 1004. JI. 49.
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Ha cocrosiBuiemcs 4 mapta 1910 1. 3acefanuy npencTaBuTerneil 6aHKOB
u 6aHKMPOB, IPMHMMABIIVX y4acTye B CUHJMKaTe, yrpasiatomuii focy-
HapcTBeHHbIM O0aHkoM A. B. KoHIINH czienarn 3asBeHne 0 SKelnaTebHOCTH
IpeKpalleHN ero IeATeIbHOCTI BB/ TOTO, YTO OOCTOATE/IbCTBA, BBI3BAB-
mye ero obpasosanye B 1899 r., «<HpIHe MUHOBa/IM». Boicnymas KonmmHa
¥ IPVHUMAas BO BHMMaHMe, YTO K TOMY BpeMeHM B NOpTQerie CMHANKATA
VIME/IVCh Hepeai30BaHHbIMMY JIMIIb aKIMy YacTHoro Kommepyeckoro 6aH-
Ka, YYaCTHUKY CMH/IMKATa IOCTAHOBYIIY OTPAaHNYUTD JISVICTBUA CUHAMKATA
peanu3saryert OCTaTKa ¥ CUNTAThb CUMHVKAT IPEKPATUBIINM CBOE JIefiCTBIe
co BpeMeH mkByanyy octarka [PIVIA. @. 588. Om. 2. /1. 1004. JI. 127].

OxonuarenbHO «CyuHanKar 20 okTA6ps 1899 r.» mpeKkpatuI cBoe cylie-
crtBoBaHMe 26 anpena 1911 r. B 4ncio 4ieHOB KOMUTETa 3TOV OpraHu3a-
U1 B oTMedeHHoe Bpems Bxopuan: A. @. MyxuH ot Bomxkcko-Kamckoro
KoMMepueckoro 6anka; A. @. PadanmoBuy ot Pycckoro jis1 BHelHeit Top-
rosiu 6anka; A. V1. Bermnerpazgckuit ot Cankt-IleTepOyprckoro Mexxay-
HapOJHOTO KoMMepyeckoro 6aHka; 5. V1. Yrun ot Cankr-Iletepbyprckoro
ydeTHoro u ccygHoro 6anka; O. C. bepcon ot 6ankupckoro goma «I. Ba-
BelbOepr». 3a BCe BpeMsA CYILIeCTBOBAHNUA CUHJVKATA IO OCYIeCTBIICH-
HBIM VIM OIIePAIVIAIM OBUI IIOATOTOBJIEH OTYET IO ABVDKEHUIO CYMM, a TaK-
JKe TI0 TIOTyYeHHOI IpUObIIN U yobITKaM (Tabm. 2 u 3).

Tabnuna 2
JIBIDKeHIMe CYMM IO CYETy CMHAMKATA (B pyo.)
Top / Kynneno IIpopano Ocratox
epion | gt | poventis |
y ymMMmy | Oy yMMy

1899 1975 642 118191 1875 450

1900 7264 643 2818 588 6303 505

1901 1739102 1154 927 6887680

1902 229359 1596 776 5511263

1903 35 4693 485 817813

1904 2106 629 1298 740 1625 702

1905 8841 357 5196 686 5270373

1906 3342 403 7510183 1102 593
01.01-01.03.1907 — 1732390 —
01.03.1907-01.03.1908 4779 592 2189153 2613 854
01.03.1908-01.03.1909 1346 391 3131203 78553
01.03.1909-01.03.1910 294259 855913 263391
01.03.1901-26.04.1911 74340 347268 —
Ionyuero npubuvinu 658817 32643 509 32643 509

Ucmounux: PTUIA. @. 588. Om. 2. II. 1004. JI. 128-129, 205-206.
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Tabnumna 3
Cuer npuObUIM 1 YOBITKA IO ONIePANMAM CMHAVIKATA

Vcrounnx mpubsuiu / yobiTKa [Tpu6bsrns | Y6BITOK
ITo akIysIM YaCTHBIX KOMMEPUYECKIX 6aHKOB 1219559 | 219365
ITo axnuAM MeTa/UTyprudecKux NpefnpuATuin 336437 289393
ITo akumam u masM He(TeITPOMBILITIEHHbIX IpefupusTnii | 47461 441762
ITo axumAM pasHBIX OIpeATIPUATHIN 6322 442
Bcezo 1609780 | 950963
IIpubvine 658 817

Hcmounux: PTYA. @. 588. Om. 2. II. 1004. JI. 128-129, 205-206.

Kak oTmedanoch Bbllle, CMHAMKAT OblT 00s3aH OIUTauMBaTh locy-
[ApCTBEHHOMY 0aHKy COOTBETCTBYIOLIME IIPOLICHTH 3a IIOJIb30BAHIeE
ero KamutajgoM. 3a BpeMs ¢ 1899 mo 1907 . 5TM OTUYMCIEHUSA COCTABUTIN
1823 184 py6. [PTVIA. @. 588. Om. 2. [I. 1004. JI. 41, 48]. B 1910 . cymma npo-
11eHTOB cocTasyrsyIa 500 ThIC. pyo.,a B 1911-158 817 py6. [Tam xe. JI. 128, 205].

[TogBomst MTOrM MIESATENBHOCTY OGAHKOBCKOTO CMHIMKATA, OTMETUM,
YTO MPY OTHOCUTETBHO CKPOMHBIX (DMHAHCOBBIX IIPUOOPETEHNUSAX OT OIle-
paumit Ha GOHIOBOM pBIHKE €ro 3HadeHne 6p10 BecbMa BecoMbiM. Co3-
MaHHBI ycwansiMu MuHucCTepcTBa GpuHAHCOB M Begymumy GaHKaMu
CTO/MIIBI, CMHAMKAT CBITPajl HEMATOBAXXHYIO POJIb B CTaOM/IM3aINM Kypca
IIeHHbIX OyMar KpyIHeNIINX IPOMBIIITIEHHBIX NMPefupUATUil ¥ GaHKOB
umnepun. brarogapst GMHAHCOBOI MOMOIM TPABUTENBCTB, OKA3aHHOIM
emy 13 cpencts [ocymapcTBeHHOro 6aHKa, CMHAMKATY YAAIOCh CKYIUThH
Ha (OHJOBOM pbIHKE CTOMMIIBI COMMIHBIN MaKeT AMBUAEHIHBIX OyMar,
YTO MO3BOMIN/IO M30eKaTh HEOIIPABLAHHOTO MAfIeHNs UX KYPCOBOIT CTOM-
MocTi. HecoMHeHHO, ero 4IeHsl IpeciefoBaau CBOM KOMMEPYECKUe MH-
Tepechl, peanusys Len U 3affadlt 3TOro 6aHKOBCKOro obobeaynenus. Of-
HAKO B IIeIOM UX POJIb OKa3aja IMOMOKUTETbHOE BO3/eiiCTBIE Ha obIilee
cocrosiHne GOHOBOrO pbiHKA. be3 (GMHAHCOBOI MHTEPBEHLIMN MPABU-
TENbCTBA OCPEACTBOM OAHKOBCKOTO CHHIMKATA MOMOXKeHMe HOHIOBOTO
PBIHKa MOIJIO OKa3aThCsl Kyfia paMaTiydHee.
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