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BCOQ@<PQ��doQ�kQjfki�vQemh��gio�ioQ�vQ~QmfjpQPi�fn�eki� ngmph�gP�LogPe�eh�eP�
gPvQjQPvQPi� vgkQligfP� gP�LogPQhQ� lgPQpe��doQ� eOiofk� ehhOpQh� ioei� ioQ� vQ~QmfjG
pQPi�fn�lgPQpe�eh�e�pfvQkP�eki�nfkp�oeh�Q~fm~Qv�iokfOqo�hQ~Qkem�hieqQh��EOi�ioQ�
pegP� kQehfP� ioei�vQiQkpgPQv� gih�jkfqkQhhg~Q�vQ~QmfjpQPi��eh� gih�pehh� loekeliQk�
ePv�qQPQkem�ellQhhgygmgis�emfPq��gio�ioQ�pegP�nOPligfPemgis�nOmngmmpQPi�fn�lgPQpe��
doQ�eOiofk�Qpjoehg�Qh�ioei�ioQ�nOPligfPemgis�fn�lgPQpe�mgQh�gP�ioQ�neli�ioei�lgPQpe�
kQmesh�ioQ�vQpePvh�fn�hflgQis�yel��if�ioQ�hepQ�hflgQis�ioei�nfkph�ioQhQ�vQpePvh��
doQkQnfkQ��i�f�fy~gfOh�ikQPvh�leP�yQ�ikelQv���gkhims��qg~QP�gih�pehh�loekeliQk�ePv�
ellQhhgygmgis��lgPQpe�oeh�yQQP�hgpjmgngQv���oglo� mQv� if� ioQ�QpQkqQPlQ�fn�e�oOqQ�
POpyQk�fn�qQPkQh�jfjOmek�epfPq�ioQ�jQfjmQ��dogh�ikQPv�pevQ�lgPQpe�OPvQkhiePvG
eymQ�ePv�gPiQkQhigPq�if�ioQ�pehh�eOvgQPlQ��DQlfPvms��ei�ioQ�hepQ�igpQ��lgPQpe��eh�
hiePvekvg�Qv���oglo��eh�Q}jmegPQv�ys�ioQ�PQQv�epfPq�e�pfkQ�QvOleiQv�ePv�gPiQmG
mQliOemms�ev~ePlQv�eOvgQPlQ�nfk�pfkQ�lfpjmQ}�ePv�{hpeki|�nfkph�fn�lgPQpe��doQG
hQ�i�f�ikQPvh�nfkpQv�i�f�isjQh�fn�lgPQpe�gPif��oglo�ngmp�hjQlgemghih�OhOemms�vgG
~gvQ�lgPQpeigl�lfPiQPi:�jkfvOlQk�lgPQpe�ePv�ekiofOhQ��fk�eki�ngmph��
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BCOQ@<PQ��doQ�ekiglmQ�jkQhQPih� ioQ� kQhOmih�fn�LogPQhQ�hiOvgQh�fn��oePq��oO�h�
eniQk�fkv� if� ioQ� nepfOh� �fk�� fn� eki� {�gPqpgPq� DoePoQ� dO|� ys� ekighi� �oePq�
�QvOeP�� <P� ioQ� oghifkglem� vflOpQPih� fn� ioQ� jQkgfv� fn� lkQeigfP� fn� ioQ� �fk��
{�gPqpgPq�DoePqoQiO|�if�veiQ��Pf�pQPigfP�fn�ioQ�ekighi��oePq��QvOePq�oeh�yQQP�
nfOPv�� hf� ioQ� ePemshgh� fn� ioQ� eniQk�fkv� fn��oePq��oO� gh� eP� gpjfkiePi� oghifkglem�
hfOklQ��doQ�eniQk�fkv�jkf~gvQh� gPnfkpeigfP�eyfOi��oePq��QvOePq�� gPlmOvgPq�ogh�
hieiOh��doQhQ�eniQk�fkvh�emmf��sfO�if�veiQ�ioQ��fk��fn�ioQ�ekighi��pe�Q�gi�jfhhgymQ�
if�OPvQkhiePv� ioQ�oghifkglem� lfPvgigfPh� nfk� ioQ� lkQeigfP�fn� ioQ��fk���IghlOhhgfPh�
eyfOi�ioQ�lfPiQPi�fn��oePq��oO�h�eniQk�fkv�ekQ�lmfhQms�kQmeiQv�if�ioQ�vghjOiQh�fn�
eki�oghifkgePh�kQqekvgPq�ioQ�lfPiQPi��igimQ�fn�ioQ��fk���MPemshgh�fn�hiOvgQh�fn�ioQ�enG
iQk�fkv� if� ioQ�hlkfmm� {�gPqpgPq�DoePoQ� iO|� nfkph� ioQ�yehgh� nfk� nOkioQk� hiOvs�fn�
iogh��fk��fn�eki��
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BCOQ@<PQ��DgPlQ�ioQ�QPv�fn�ioQ���io�lQPiOks��gPiQkQhi�gP��OkfjQeP�hlgQPlQ�oeh�
yQQP�qkf�gPq�gP�LogPe���oglo��ellfkvgPq�if�pePs�LogPQhQ�hlgQPighih��gh�ioQ�yehgh�
nfk� ioQ� hOllQhhnOm� vQ~QmfjpQPi� fn� �OkfjQ� ePv� NejeP�� MPv� ys� ioQ� ���Ch�� ioQkQ�
�QkQ�emkQevs�qkfOjh�fn�hlgQPighih��of��QkQ�QvOleiQv�eykfev�ePv�oev�hQkgfOh�ikegPG
gPq�gP�ioQ�ngQmv�fn�hflgem�ePv�Q}eli�hlgQPlQh��doQ�kQjfki��gmm� nflOh�fP�e�hQkgQh�fn�
mQliOkQh�ys�EQkikePv�SOhhQmm���of�vQmg~QkQv�mQliOkQh�gP�LogPe�nkfp����C�if������
ei� ioQ� gP~gieigfP�fn�tQ�gPq��Pg~Qkhgis�ePv�ioQ�MhhflgeigfP�fn�MlevQpgl�rQliOkQh�
nfOPvQv�ys�rgePq��gloef��doQkQ��QkQ�ng~Q� ifjglh�fn� mQliOkQh:�{tkfymQph�fn�togG
mfhfjos|�� {MPemshgh� fn� ioQ� RgPv|�� {MPemshgh|�� {ReioQpeiglem� rfqgl|�� {Dflgem�
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ioQ��Cio�lQPiOks�fk�gP�pfvQkP�LogPe��doQ�jOkjfhQ�fn�iogh��fk��gh� if�ePems�Q�ioQ�
Pf~Qmh� fn� nepfOh� LogPQhQ� �kgiQkh� �zePq� MPsg�� �eP� xQmgPq�� DoQPq� �Qsg� ePv�
�oePq��OQkeP� vQ~fiQv� if� ioQ� oekv� neiQ� fn� �fpQP� ePv� ioQ� ikgemh� ioei� ioQ�pegP�
loekeliQkh�oev�if�qf�iokfOqo��gP�fkvQk�if�vQiQkpgPQ�if��oei�Q}iQPi�jmfi�ePv�ioQ�gpG
eqQ�fn�mgiQkeks�loekeliQk�lfPiegP�ePs�qQPvQk�nQeiOkQh��yQleOhQ�fn��oglo�pePs�LogG
PQhQ�mgiQkeks�lkgiglh�yQmgQ~Q�ioei�pfvQkP�LogPQhQ�nQpemQ�jkfhQ�gh�ogqoms�gPnmOQPlQv�
ys�ioQ�{hfni|�LogPQhQ�nQpgPghp��
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BCOQ@<PQ�� dogh� jejQk� vQemh��gio� ioQ�pQePgPqh� fn� jfmshQpePigl� lfPiQ}iOemms�
vQiQkpgPeiQ� mQ}QpQ��� !"�� �oglo� gh� hgqPgnglePi� yfio� nfk� NejePQhQ� lOmiOkQ�
ePv�nfk�NejePQhQ�mePqOeqQ��<Pgigemms�ioQ�LogPQhQ�loekeliQk�#$��eh�yfkkf�Qv�ys��
NejePQhQ�� lOkkQPims� ioQ� hiOvgQv� mQ}QpQ� gh��kgiiQP� gP� ogkeqePe� emjoeyQi�� NejePQhQ�
lOmiOkQ� gh� e� lOmiOkQ� fn� gPPOQPvfh� ePv� hQpePiglemms� epygqOgis��fkvh� ePv� Q}jkQhG
hgfPh��ePv�hgPlQ�e�mePqOeqQ�gh�yfio�e�lfpjfPQPi�fn�lOmiOkQ�ePv�pQePh�fn�jkQhQk~eG
igfP�fn�iogh�lOmiOkQ��gi�kQnmQlih�eh�jfjOmek�NejePQhQ�lOmiOkQ�eh�jhslofmfqs�fn�NejeG
PQhQ� PeigfP��JPms� fPQ�pQePgPq� fn� ioQ� mQ}QpQ��� !"� :?/./,:1<� �hfkks�� gh�
gPvgleiQv� gP�SOhhgeP�vgligfPekgQh���oQkQeh� nfOk�pQePgPqh�PepQms�ejfmfqs��qkeigG
iOvQ�� ejjQem� �if� hfpQfPQ�� kQ�OQhi� ekQ� gPvgleiQv� gP� NejePQhQ�vgligfPekgQh��Mi� ioQ�
hepQ� igpQ� Qelo�pQePgPqh� fn� ioQ� mQ}QpQ��� !"� :?/./,:1<� oeh� hsPfPsph�
ioei� lmQekms� Q}jkQhh� iogh�pQePgPq�yOi�oe~Q� hismghiglemms�vgnnQkQPi�OhgPq�� <i� hofOmv�
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hgqPgnglePlQ�fn�ioQ�gvQeh�fn�qffv�gP�ioQ�ikevgigfPem�hjgkgiOem�lOmiOkQ�fn�ioQ�jQfjmQh�
fn� ioQ� �eioQkmePv� �SOhhge� ePv� ioQ� �PgfP� hieiQ� ePv� LogPe� ePv� gP� ioQgk� hflgfG
jfmgiglem�gvQfmfqs��doQ�joQPfpQPfP�fn�{kQiOkP�if�hjgkgiOem�hfOklQh|�gh�ioQ�kQ~g~em�
fn�ikOms�qffv�lePfPh�Pfi�fPms�fn�ioQ�Jkiofvf}�LokghigeP�negio�ePv�fioQk�{lmehhglem|�
hjgkgiOem� ePv� lOmiOkem� ikevgigfPh� fn� ioQ� jQfjmQh� fn� iogh� lfOPiks�� yOi� emhf� fn� ioQgk�
pfkQ�ePlgQPi�jkgpeks�hfOklQh�epfPq�fOk�vghiePi�ePlQhifkh��doQ�gpjfkiePlQ�fn�ioQ�
gvQeh�fn�qffv�gP�ioQ�hjgkgiOem�lOmiOkQ�fn�MPlgQPi�ePv�FQ��LogPe��gPlm��gP�iQkph�fn�
ioQ�gpjfkiePlQ�fn�ioQ�;gef�ePq�ePv�IeifPq�gvQemh��gh�Q�Oemms�Q~gvQPi��doOh��e�jekG
iglOmekms� gpjfkiePi� QmQpQPi� fn� ioQ� <PiQqkem�DjgkgiOemGReiQkgemghigl�SQPeghhePlQ� fn�
fOk�jQfjmQh�ePv�hieiQh�gh�ioQ�gvQe�fn�ikOQ�qffv�gP�ioQ�qQPQkem�lfPiQ}i�fn�ioQ�{�fkmv�
ikOms� qffv� gvQeGvkQep|�� MPv� emiofOqo� ioQgk� i�fG�es� {lfP�OqeigfPKjegkgPq|� �gPG
lmOvgPq�fP�ioQ�yehgh�fn�e�qffvGoOpePghigl��Qil��jekevgqp�gh�jekims�ymfl�Qv�ys�ioQ�
hjQlgnglh�fn�ioQ�{jkgpfkvgemms�ykfev�hfOm�fn�e�ikOms�qffv�SOhhgeP�jQkhfP|�ePv�{ioQ�
ikevgigfPem�jkeqpeigl�pQPiemgis�fn�e�LogPQhQ�eh�e�jQkhfP�fniQP��gio�e�ikgjmQ�fk�pfkQ�
yfiifp|�� nkfp� ioQ� jfgPi� fn� ~gQ�� fn� hshiQpGhsPQkqQigl� ePemshgh�@� hsPioQhgh�@�
nfkQlehi� �ePv� gP� qQPQkem� nkfp� ioQ� hiePvjfgPi� fn� ioQ� iQelogPqh� fP��fkmv� jQelQnOm�
qffvGoekpfPs���ioQflfhpfqQfoekpfPs��jogmfhfjos�ePv�hshiQpfmfqs�fn�ioQ�gPiQG
qkem� ikOms�qffv� hjgkgiOemGpeiQkgemghigl� jfhgig~QGvgemQliglem� hshiQpGhsPQkqQigl� OPgis�
ePv�fioQk�QmQpQPih�fn� ioQ�qQfpfvOmQ�fn�PQ���Pf�mQvqQ�fn�QekiomgPqh� gP� ioQ�eOG
iofkhogj�fn�hlgQPighih�fn�ioQ�RQk�Omf~h�nepgms�fn�ioQ�lfpjmQ}�fn�jkfymQph�OPvQk�
hiOvs�� ioQkQ�ekQ�qkfOPvh� nfk� kQmeig~Q� �yOi�Pfi�eyhfmOiQ��fjigpghp��ei� mQehi� gP� ioQ�
hOjQkGmfPq�iQkp��yOi��ejjekQPims��emkQevs�eniQk�ioQ�{ygq��ek|��
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loekeliQkghiglh� fn� ioQ� ~ekgeymQ� loegP� fn� hgqPh� ekQ� vQiQkpgPQv�� ioQ� jkgPlgjmQh� nfk�
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