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n p e n n p u ~ u ~ a ~ e n b c ~ a r r  D e r r T e n b H o c T b ,  H a n p a s n e H H a r r  H a  w3snese~ue n p u 6 b l n u ,  c o n p f i x e a a  

C PHCKOM. M3 B ~ ~ U M O O ~ Y C ~ O B J ~ ~ H H O C T M  @~KTOPOB PHCKa U n p u 6 b l n u  @OPMAPY~TCR MexaHU3M 

~ ~ H K ~ O T C T B ~ .  H a 3 ~ a ~ e ~ U e  UHCTUTYTa HeCOCTOIlTenbHOCTkI COCTOHT B n e p e p a C n p e n e n e H U H  

KanMTaAa OT M e H e e  ~ @ @ ~ K T H B H ~ I x  C O ~ C T B ~ H H H K O B  K 6onee ~ @ @ ~ K T H B H ~ I M .  B ~aUIefi C q a H e ,  

OnHaKO, ~ ~ H K P O T C T B O  H e p e n K O  BOCnpUHWMaeTCR KaK C O U H m b H O e  3n0, '?TO noKa3bIBaeT,  

HaCKOnbKO P a C n p O C T p a H e H b I  M 6 e 3 H a K a 3 a ~ ~ b l  n p e C T y n n e H M R  B D ~ H H o ~ ~  c@epe M, B Y~CTHOCTU, 

n p e n H a M e p e H H o e  ~ ~ H K ~ O T C T B O .  

C y q e c ~ ~ y m r u u e  w c c n e n o s a H u R  B o6nac~u n p e n H a M e p e H H o r o  ~ ~ H K ~ O T C T B ~  HOCRT H e c K o n b K o  

o n ~ o m o p o ~ ~ u f i  xapanep. B OCHOBHOM B H u M a H u e  a B T o p o B  H a n p a B n e H o  H a  m p w n m e c ~ u f i  a c n e K T  

n p 0 6 n e ~ b l .  M a n 0 ~ 3 y s e ~ ~ b l M  OCTaeTCR UIupoKkIfi  C n e K T p  BOnpOCOB, CBR3aHHbIX C 3KOHOMM9eCKUM 

C O A e p X a H U e M  nOHRTHR. ~ P ~ K T U Y ~ C K U  H e  WCCJleAYIOTCR MeXaHA3M p e m M 3 a U u k l  V a B O H a p y U e H M H ,  

MeTOAbI @ U H ~ H C O B O ~ ~  nUarHOCTWKM llPOTMBOnPaBHbIX ~ e f i ~ ~ ~ ~ f i .  
nono6~oe nonoxeaue BO M H O ~ O M  0 6 y c n o ~ n e ~ o  cnenymum. B o - n e p ~ b ~ x ,  o T c y T c T B y e T  

CTaTMCTHqeCKaR HH@OPM~UUII IT0 AaHHOMY BOnPOCY. 3 a K p b l T  AOCTYn K ( P U H ~ H C O B O ~ ~  OT'leTHOCTM 

0pra~~3auFifi, B OTHOllleHUU KOTOPbIX 6 b 1 n u  YCTaHOBJleHbl IlPM3HaKM n p e n H a M e p e H H O r 0  

~ ~ H K ~ O T C T B ~ .  Bo-BTOP~IX, ITPllXOnUTCR KOHCTaTAPOBaTb OTCYTCTBWe nOII>KHOrO BHMMaHUSI K 

npo6ne~e n p e n H a M e p e H H o r 0  ~ ~ H K ~ O T C T B ~  CO CTOPOHbI rOCYnapCTBa.  E . ~ U H C T B ~ H H ~ I M  
AOKYMeHTOM, HanPRMYlO p e r y n U P Y W I 4 U M  nOPRnOK n p O B e n e H W  3 K C n e p T H 3 b l  n p u 3 H a K O B  

n p e n H a M e p e H H o r o  ~ ~ H K ~ O T ~ T B ~ ,  R s n r r m T c R  Me~onusec~we p e K o M e H n a u u u  OCAH, 
YTBeplKneHHbIe  B 1999 r. Il C T e X  n O p  H e  p e n a ~ ~ H p ~ ~ a ~ ~ b ~ e . '  

U p e n ~ a ~ e p e ~ ~ o e  G ~ H K ~ O T C T B O  l c a l c  I o p u n u s e c l c a R  rcaTeropusi 
B COBPeMeHHOM ~ O C C ~ ~ ~ C K O M  3aKOHOnaTenbCTBe n p e n H a M e p e H H O e  ~ ~ H K P O T C T B O  O n p e n e J l e H O  

NISI q e n e f i  y rono~~oi i  M a n ~ u ~ u c - r p a ~ u ~ ~ o f i  o-rpacnefi n p a B a .  

Cornac~o n o n o m e H U R M  Y ~ O ~ O B H O ~ O  K o n e K c a  Poccufic~ofi Oenepauuu, n p e n H a M e p e H H o e  

~ ~ H K P O T C T B O  e c T b  y M b I w n e H H o e  co3na~ue mu y s e n u s e H u e  H ~ ~ ~ ~ T ~ X ~ C ~ O C O ~ H O C T W ,  

COBepUIeHHOe pyKOBO,4PiTeJleM Wlki C O ~ C T B ~ H H W K O M  K O M M ~ P ~ ~ C K O ~ ~  OPraHH3aUWU, a PaBHO 

U H A M B ~ ~ Y ~ ~ H ~ I M  n p e n n p w H u M a T e n e M  B n u s H b r x  u H T e p e c a x  u n M  u H T e p e c a x  M H ~ I X  nuu, 
ITpHYMHliBUlee ~ p y l l ~ b l f i  yuep6 U n l l  HHbIe  T R X K A e  ~ O C J I ~ ~ C T B W I . ~  

B COOTBeTCTBMM C K O ~ ~ K C O M  P@ 06 anMMHMCTpaTHBHbIX IIpaBOHapyLUeHHRX 

r r p e n H a M e p e H H o e  ~ ~ H K P O T C T B O  n p e n c T a B n n e T  c06ofi y M b I u l n e H H o e  cosnaaue unu y s e n H s e H u e  

~ e n n a ~ e ~ e c n o c o 6 ~ o c ~ u  m p u n m e c K o r o  n w a  unu u H n u B u n y a n b H o r o  n p e n n p w ~ u ~ a ~ e n ~ . '  
OTM~TEIM, YTO O n p e A e J l e H M e  lTpe,4HaMepeHHOrO ~ ~ H K ~ O T C T B ~  B YrOJIOBHOM I l p a B e  

OXBaTbIBaeT 6onee ~ 3 K ~ f i  K P Y r  RBneHkifi, g e M  B aAMUHMCTPaTHBHOM I l p a B e .  O ~ H ~ K O  n a H H O e  

npOTUBOpe '4He CHMMaeTCR TeM,  '4TO pX3JluYHbIe  O n p e n e J I e H W  nOnlKHb1 n p k i M e M T b C R  N I R  qeJlefi 
COOTBeTCTByWlUHX 0TPacJlefi n p a B a ,  s T 0  C n e n y e T  YYWTblBaTb M n p k i  HCllOJlb3OBaHkiM TepMMHa B 

rpaXAaHCKOM 3aKOHOnaTenbCTBe.  
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n p e n H a ~ e p e H H 0 e  ~ ~ H K P O T C T B O  K a K  ~ $ H H ~ H C O B ~ R  K a T e r O p H R  

O ~ H O ~ O ~ H ~ I ~  P e I Y J l R p H O  ~ a 6 J l l o n a e ~ b l e  OTHOLUeHMR o ~ ~ ~ ~ Y F O T  C O n e p X a H M e  0 ~ n e J l b H 0 f i  

K a T e r o p u u .  l l p ~   TOM x a p a K T e p  K a T e r o p M M  ~ ~ B M C M T  OT c @ e p b r  n p o r l s n e H u R  o r ~ o r n e ~ ~ f i .  Ceepofi 
@ W H ~ H C O B ~ I X  O T H O U ~ H U ~ ~  R B S I R ~ T C R  p a c n p e n e n e H u e  M nepepacnpenenewe CTOHMOCTM 

COBOKynHOrO O ~ ~ ~ C T B ~ H H O ~ O  n p O n y K T a .  ~ O ~ T O M Y  @ U H ~ H C O B ~ I ~  KaTerOpMH flOJlXHb1 O T B e q a T b  

TaKOMY 0 6 1 1 3 a T e J l b H 0 ~ y  n p M 3 H a K y ,  KaK p a ~ n p e n e J l l l T e J l b H b l f i  X a p a K T e p  O T H O W ~ H M ~ ~ .  

O n H 0 f i  M3 TaKMX K a T e r ~ p M f i  BblCTyl laeT ( t n p e n H a M e p e H H O e  ~ ~ H K P O T C T B O ) ) .  H a 3 H a q e H M e  

n p e n H a M e p e H H O r 0  ~ ~ H K ~ O T C T B ~ ,  nono6~o Ha3HaYeHMW < ( o ~ ' ~ ~ K T w B H o ~ ~ ) )  HeCOCTORTeJlbHOCTM, 

COCTOMT B nepepacnpeneneaw C O ~ C T B ~ H H O C T M .  O n ~ a ~ o  ecnu n e r a n b H m  c M e H a  C O ~ C T B ~ H H M K ~  

npOMCXOnMT C YYeTOM KPMTePWI O ~ ~ ~ C T B ~ H H O ~ ~  ~ @ @ ~ K T W B H O C T W ,  I I P e A H a M e p e H H O e  ~ ~ H K P O T C T B O  

HaHOCMT B p e n  MHTepeCaM O ~ U ~ C T B ~  B nl4IJ.e KPenMTOPOB OPraHM3aUUM. 

X a p a ~ ~ e p u c ~ ~ ~ a  n p e n H a M e p e H H o r o  G ~ H K ~ O T C T B ~  KaK npouecca, H a n p a s n e H H o r o  Ha  

~ e s a ~ o ~ ~ o e  n e p e p a c n p e n e n e H u e  C O ~ C T B ~ H H O C T M ,  no3~onrre~ p a c c M a T p M s a T b  n a H H o e  

lTpaBOHapyLUeHMe KaK YaCTb T e H e B O r O  MHCTMTyTa HeCOCTORTeJlbHOCTM. B 3~0fi CBR3H 

n p e n H a M e p e H H O e  ~ ~ H K P O T C T B O  1 1 p M 0 6 p e T a e ~  BHeUIHMe @ O P M ~ I  HeKPMMMHUlbHOTO ~ ~ H K P O T C T B ~ .  

B M ~ C T ~  C T e M  I l p e n H a M e p e H H O e  ~ ~ H K P O T C T B O  - n p O U e C C  H ~ o ~ ' ~ ~ K T M B H ~ I ~ ~ .  A ~ H H O ~  OTJlMYMe 

06ycnosnu~ae~ cneuw@~qec~u$i @ K H ~ H C O B ~ I ~ ~  M ~ X ~ H M ~ M  p e a n ~ 3 a u ~ ~  n p a B o H a p y u I e H w R .  

@ H H ~ H C O B ~ I ~ ~  M e X a H w 3 M  p e a J l H 3 a u W M  I l p e f l H a M e p e H H O r O  ~ ~ H K ~ O T C T B ~  

C y q e c ~ ~ y m ~  n B a  OGUMX nonxona K x a p a K T e p u c T m e  ~ e x a ~ u s ~ a  n p e n H a M e p e H H o r o  

G ~ H K ~ O T C T B ~ .  Cornac~o n e p s o M y  nonxony, M ~ X ~ H M ~ M  n p a B o H a p y m e H m  s a ~ n l o l r a e ~ c ~  B 

peZlJIU3aUMM HeKOTOPblX nPOTMBOllPaBHb1X n e f i ~ ~ ~ k l f i .  B COOTBeTCTBHW CO BTOPblM nOnXOnOM 

KOHKPeTHble ~ ~ ~ ~ C T B B R  H e  BblneJlRloTCR, a n p e n H a M e p e H H O e  ~ ~ H K P O T C T B O  PaCCMaTpMBaeTCR B 

o 6 m e ~  KaK neRTeJlbHOCTb, H a n p a B n e H H a R  H a  ~ ~ H K P O T C T B O  H o J ~ x H M K ~ . ~  

~ ~ ~ ~ c J I o B H o ,  n p e n H a M e p e H H O e  ~ ~ H K P O T C T B O  - p e 3 y n b T a T  CJlOXHOrO KOMllJleKCa ~ e f i c T B M f i ,  M 

BbIneJleHMe O T n e n b H b I X  KOMnOHeHTOB 3KOHOMMqeCKMX O T H O L U ~ H M ~ ~  3aYaCTyIO T P Y n H O p e U I M 3 y e M O  

H a  IIpaKTMKe. ~ O ~ T O M Y  6 y n e ~  PaCCMaTPMBaTb nPaBOHaPYLUeHUe KaK COBOKYnHOCTb decCi?Z@~c. 
Enu~oro  06uel lpki3~a~~0r0 MHeHMfl B OTHOLUeHMM @ M H ~ H C O B O ~ O  MeXaHA3Ma 

n P e n H a M e p e H H O r 0  ~ ~ H K ~ O T C T B ~  T a K X e  H e  C y u e C T B y e T .  Ha H a U l  B 3 m R n ,  M O X H O  BbIAenkiTb  TPM 

o c H o B H b r e  TOYKM ~ P ~ H M R .  Cornac~o n e p B o M y  nonxony, p e a ~ 1 ~ 3 a u u r r  n p a B o H a p y r n e H w r r  

IlpOMCXOnMT IIpM n 0 M O U M  3KOHOMHqeCKl-l HeBblrOAHbIX CAeJlOK. CO~' . J I~CHO BTOPOMY nOAXOAy, 

o6uarr 3KOHOMMqeCKaR HanPaBJleHHOCTb CnenOK,  0 6 y c n o ~ n ~ ~ a l o u ~ x  n p e n H a M e p e H H O e  

~ ~ H K P O T C T B O ,  COCTOMT B C0KpaueHML.I 0 6 ' b e ~ a  MMYUeCTBa nOJIXHRKa.  B COOTBeTCTBMM C TPeTbMM 

nOnXOAOM IIpOTMBOnpaBHble  nef icTBMR PaCCMaTpMBaloTCR KaK @ O P M ~ I  IIpORBneHHR CO3naHMR MnM 

yBenMYeHMR ~ e ~ a ~ e X e ~ n 0 ~ 0 6 ~ 0 ~ ~ 1 . r .  

llepsarr Tows spe~urr H a x o n m  c B o e  o T p a x e H w e  B M ~ T O ~ W ~ ~ C K W X  p e K o M e H n a u u R x  OCAH. 
O n p e n e n e ~ ~ e  s K o H o M u s e c K w  H e s b r r o n H b l x  c n e n o K  c n e n y e T  143 l l6Y 10199 ( ( P a c x o n b r  

o p r a ~ m a u ~ ~ ) ) ,  c o r n a c H o  KOTOPOMY yMeHbuleHue ~ K O H O M U Y ~ C K U X  ebzzod o p r a ~ ~ 3 a u ~ ~  B 

p e 3 y n b T a T e  Bb1661TWI aKTMBOB M (MJlM) BO3HMKHOBeHMH O ~ S I ~ ~ T ~ ~ ~ C T B ,  n P U B O n R U e e  K 

YMeHbUleHMfO K a n W T U l a  OpraHM3aUMM, 3a HCKnloYeHMeM YMeHbrUeHHR BKJlanOB IT0 PeUleHMK) 

y r a c T H m o e ,  n p w 3 ~ a e ~ c ~  pacxodwu s~o f i  O ~ ~ ~ H M ~ ~ U W M . ~  C n e n o s a ~ e n b ~ o ,  ~ K O H O M M ~ ~ C K M  

H e s b l r o n H b I e  c n e n K M  n p e n c T a e n R e T  co60fi cnenm, B n e K y u w e  p a c x o n b l .  Mcxon~ ti3 3~01-o CMblcna ,  

BbIAenRloTCR TpM r P Y n l l b I 3 a B e n O M O  HeBbl rOnHbIX y ~ J l 0 B M f i  3aKnloYeHMR CneJlOK: 

1) 3aHMXeHMe WIM 3aBblUleHWe UeHbI  H a  l lOCTaBnReMble  ( n p k i 0 6 p e T a e ~ b l e )  T O B a p b I  ( p a 6 ~ ~ b 1 ,  

y c n y r ~ )  no c p a B H e H u m  co c n o ~ ~ s m e f i c ~  P ~ I H O ~ H O ~ ~  K O H - ~ ~ ~ H K T Y P O ~ ~ ;  

2) 3 a B e n O M O  H e B b l r O n H b l e  JIJIR nOJlXHMKa CpOKM M (MSIM) cnoc06~1 O n n a T b l  n0 

p e U I M 3 0 B a H H O M y  MnM n p M 0 6 p e T e ~ H 0 M y  MMyl4eCTBy; 

3) n t o 6 b l e  @ 0 p ~ b 1  OTYYX.4eHMR Mnkl O ~ ~ ~ M ~ H ~ H M R  0 6 1 1 3 a T e n b ~ T ~ a ~ M  M M y U e C T B a  flOJlXHMKa, 

eCnM OHM H e  C O n p O B O X n a l o T C R  3KBMBUleHTHbIM COKpaLUeHMeM 3aAOnXeHHOCTM. 



C O ~ ~ ~ C H O  BTOPOMY nOAXOAy (A.X. T k i ~ e p G y n a ~ o ~ ) ,  o6ma~  3KOHOMM9eCKaR HanpaBJIeH-  

HOCTb ~ e f i ~ ~ ~ ~ f i ,  O ~ Y C J I O B J I M B ~ W I ~ H X  ~ ~ H K P O T C T B O ,  COCTOMT B COKPaLUeHMM 0 6 - b e ~ a  MMyUleCTBa 

AOJIXHMK~. '  n p M  3TOM OCHOBOnOJIaTaWlUMM KpMTepMeM npM3HaHMR A e f i c T ~ M f i  I lPeCTynHblMU 

RBJIReTCR nPMYMHHaR CBR3b M e X A Y  3TMMM A~#CTBUSIMI.I M nOCneACTBMRMM, BblPaXatOLUMMMCR B 

MMyUleCTBeHHOM yuep6e AJlR K p e n H T O p O B  - YMeHbUIeHMM WX AOnM B MMYUleCTBe 

HeCOCTORTenbHOrO AOJlXHMKa. n 0 ~ 0 6 ~ b l e  W3MeHeHMR IlPOUCXOART B C ~ ~ A C T B M ~ : ~  

1) ~ 6 6 1 ~ 0 Y ~ b l ~  CAenOK ( c ~ ~ ~ o K ,  M3HaqaJ lbHO PaCCYHTaHHblX H a  ~ e ~ b U I k i f i  AOXOA B 

c p a B H e H u u  c s a r p a ~ a ~ ~ ) ;  
2) H ~ O ~ O C H O B ~ H H ~ I X  PaCXOAOB (P~CXOAOB, KOTOPble H e n b 3 R  B03MeCTMTb 3a CYeT 

C O ~ C T B ~ H H O ~ O  M M y U e C T B a  A O ~ X H M K ~ ) ;  

3) 3aBeAOMO HeBbIrOAHOrO HCnOnb3OBaHMR KpeAMTOB ( ~ ~ ~ A o c T ~ B J I ~ H M ~  nOJlyYeHHbIX 

KPeAHTOB IlOA 6onee HM3KHe I ~ P O U ~ H T ~ I ) .  

Tpe~wfi nOAXOA K OnpeAeJIeHMlO MeXaHM3Ma I l p e A H a M e p e H H O r O  ~ ~ H K ~ O T C T B ~  3aKnlOYaeTCR B 

TOM, 9 T O  A ~ ~ ~ C T B U R  n p a ~ 0 ~ a p y u l M T e J ' I e f i  PaCCMaTPMBalOTCR KaK Q O P M ~ I  ITPORBneHMR CO3AaHWR MnM 

YBeJIHYeHMR H ~ I T ~ ~ T ~ X ~ C ~ O C O ~ H O C T M .  B AaHHOM C n y Y a e  npMHMMaeTCR ~ O c J l O ~ ~ b l f i  CMblCn 

3aKOHOAaTenbHOrO O l l p e A e n e H M R  l l P e A H a M e p e H H O r 0  ~ ~ H K ~ O T C T B ~ .  Ta~arr TOYKa 3peHMR RBnJIeTCR 

~au6onee p a c n p o c ~ p a ~ e ~ ~ o i i  B m p ~ n w e c ~ o f i  n u ~ e ~ a ~ ~ ~ e . '  ~ O A O ~ H ~ I M  o6pa30~ 
x a p a ~ ~ e p ~ n y e ~ c ~  M ~ X ~ H H ~ M  n p e n H a M e p e H H o r o  G ~ H K ~ O T C T B ~  M B cyae6~o-ap6u~pam~ofi 
llpaKTMKe. lo 

~ ~ ~ T ~ X ~ C ~ O C O ~ H O C T ~  0 3 H a Y a e T  HaJlMYMe y ITpeAllpMRTMR A e H e X H b l X  CpeACTB M Mx 

3KBMBaJleHTOB, AOCTaTO9HblX AJlR PaCYeTOB no K ~ ~ A M T O ~ C K O ~ ~  3aAOJlXeHHOCTM, ~ p e 6 y m ~ e f i  
HeMeDJieHHOrO I lOraWeHMR.  ~ ~ ~ T ~ X ~ C ~ O C O ~ H O C T ~  XapaKTepM3yeTCR AByMR npM3HaKaMM: 

HaJlMYMeM B AOCTaTO'lHOM 06'6e~e CpeACTB H a  PaCYeTHOM C 9 e T e  H OTCYTCTBMeM ~ ~ ~ O C P O Y ~ H H O ~ ~  

K P ~ A M T O P C K O ~ ~  3 a ~ 0 n X e ~ ~ 0 ~ ~ 1 . 1 . ~ ~  T ~ K H M  o ~ ~ E ~ o M ,  CO3naHMe MnM yBeJlMYeHHe 

H ~ ~ J ' I ~ T ~ X ~ C ~ O C O ~ H O C T M  llpORBJlReTCR B A ~ ~ ~ C T B M I I X ,  Hal lpaBJ leHHblX H a  HeB3bICKaHMe 

A ~ ~ M T O ~ C K O ~ ~  3 a A O n X e H H O C T H  M Hel lOraLUeHMe K ~ ~ A H T O ~ C K O ~ ~  3aAOJlXeHHOCTM. 

B P a M K a X  A a H H O r O  nOAXOAa TOnKOBaHMe KOHKPeTHblX A ~ ~ ~ C T B M ~  PX3JlM9HO. Hanpu~ep ,  IT0 

MHeHMm A.M. n n e m a ~ o ~ a ,  cosna~we unu y s e n w s e H u e  ~ e n n a ~ e ~ e c n o c o 6 ~ o c ~ u  c o B e p m a e T c r c  

l lyTeM CJleAylOUMX A e f i c T ~ M f i :  n p M 0 6 p e T e ~ H e  CbIPbR, MaTepMaJlOB IT0 y M b I U I n e H H 0  3aBblUleHHbIM 

UeHaM H peWIM3auMM npOnyKUMkl  no H a M e p e H H O  3aHMXeHHbIM UeHaM;  MCnOnb30BaHkIe  A e H e X H b l X  

CpeACTB H a  I lOKyl lKy nUYHblX ~emefi;  I I e p e B O A  M H O C T P ~ H H O ~ ~  BaJlWTbl 38 TPaHMUy ll0 @ M K T W B H ~ I M  

KOHTpaKTaM; Bbl,Qa.ia KOMMePYeCKMX WnH TOBaPHblX KpeAMTOB H MX HeB03BpalUeHMe nOA 

O n p a B A a T e n b H b I M  l l p e M O r O M . 1 2  

E.A. n a B J l 0 ~ a  BbIAeJIReT TaKMe c n o c o 6 b 1  YBenMseHMR H ~ ~ ~ ~ T ~ X ~ C ~ O C O ~ H O C T H ,  KaK 

n e p e K y n K a  u r a w e H u e  ~ p e n u ~ o p c ~ o f i  3 a n o n m e ~ ~ o c ~ u  ( A O ~ X H H K O M .  - H.J.) M n e p e K y n K a  A o n r o B  

3aMHTepeCOBaHHbIM K ~ ~ , Q M T o ~ o M .  " 

~ O A ~ I T O X M B ~ R  BbIUIeCKa3aHHOe, MOXHO BbIAenMTb TPM OCHOBHblX H a n p a B n e H M H  peaJ'lM3auMM 

I l p e A H a M e p e H H O r O  ~ ~ H K ~ O T C T B ~ :  Y B e n W e H M e  PaCXOAOB ( n p M s e ~  COBOKynHble  PaCXOAbl AOnXHbl  

6 b l T b  HaCTOnbKO BeJlMKM, ' I T 0  MX BIlOCJIeACTBMM H e n b 3 R  6 y A e ~  B03MeCTMTb 38 CYeT MMYUeCTBa 

A O ~ X H ~ ~ K ~ ) ;  C O K p a U e H M e  p a 3 M e p a  MMyUeCTBa;  HapaUlMBaHMe O ~ X ~ M O B  A ~ ~ H T O P C K O ~ ~  M 

K ~ ~ A M T O P C K O ~ ~  3aAOnXeHHOCTM. A a ~ ~ b l e  HaITpaBneHMR, OreBMAHO, B3aMMOCBR3aHb1, a 3HaYWT, H 

A ~ ~ ~ C T B M R ,  MX PeClJTU3yWLUMe, BO MHOrOM COBIlaAalOT MJTH B ~ ~ M M o o ~ ~ c J I o B J ~ ~ H ~ ~ .  

~ n n b ~  c x e M  n p e n H a M e p e H H o r o  ~ ~ H I C ~ O T C T B ~ ' ~  

O ~ ~ ~ T M M C R  K MeXaHM3My n p a B O H a p y U I e H M R  B KOHTeKCTe X O ~ H ~ ~ C T B ~ H H O ~ ~  AeRTenbHOCTM 

OpraHM3aUMM. K ~ K  HSBeCTHO, CMCTeMa 6 y x r a J l T e p c ~ O r 0  Y Y e T a  OpraHH3aUMM AOJIXHa 

COOTBeTCTBOBaTb YCTaHOBJleHHbIM n P M H U U n a M  ~ ~ x ~ ~ . J I T ~ ~ c K o ~ o  Y Y e T a  M B TOM Y H C n e  T ~ ~ ~ O B ~ H H K )  

flOKyMeHTMpOBaHHH @ ~ K T o B  X O ~ I I ~ ~ C T B ~ H H O ~ ~  AeRTeJlbHOCTM. C O A H O ~ ~  CTOPOHbI, BCe 

X O ~ X ~ ~ C T B ~ H H ~ ~ ~  O n e p a U M M  n O J l X H b I  O@OPMJ~RT~CH O n p a B A a T e n b H b I M M  AOKYMeHTaMH. C A P Y ~ O #  



CTOPOHbI, ~ ~ x ~ X I T ~ ~ C K H ~  3anMCU A O n X H b I  l lOnTBePXAaTbCR IlePBUYHbIMU AOKYMeHTaMU, 

yKa3bIBaIOUUMU H a  COBepLUeHHe ~ 0 f i  AnW I I H O ~ ~  X O ~ R ~ ~ C T B ~ H H O ~ ~  o ~ ~ ~ ~ u H U . ' ~  

C 3~0fi TOYKU 3 p e H W  I T p e A H a M e p e H H O e  ~ ~ H K P O T C T B O  n p e n C T a B n R e T  co60fi n p O T k i B O n p a B H b l e  

f l e f i C T ~ U R ,  3 a B y X I U p O B a H H b l e  nelXJlbHb1Mkl X O ~ R ~ ~ C T B ~ H H ~ I M M  O n e P a U H R M U .  X O ~ R ~ ~ C T B ~ H H ~ I ~  
O I l e p a ~ t i  - 3 T 0  ~ ~ ~ ~ C T B A R  O P ~ a H B 3 a u k l B ,  B b I n O n H R e M b l e  em no OTHOLUeHuIO K CBOUM 

K O H T ~ ~ ~ ~ H T ~ M . ' ~  ~ Y X ~ ~ L J I T ~ ~ C K O ~  3aKOHOnaTenbCTBO P a C C M a T p U B a e T  TePMUHbI  ( ( X O ~ I I ~ ~ C T B ~ H H ~ I ~  

O n e p a u U U ) )  U ( < @ a ~ ~ b l  X O ~ S I ~ ~ C T B ~ H H O ~ ~  neRTenbHOCTW)) KaK CUHOHklMbI.17 

C T ' P ~ X ~ ~ H C K O - n p a B 0 ~ 0 f i  TOsKU 3 p e H H R  @ ~ K T ~ I  X O ~ R ~ ~ C T B ~ H H O ~ ~  AeHTenbHOCTM 

npejJCTaBJIeHb1 C n e n K a M t l .  T ~ K H M  O ~ P ~ ~ O M ,  X O ~ R ~ ~ C T B ~ H H ~ R  AeRTenbHOCTb - 3 T 0  C O B e p u I e H H e  

CnenOK, o $ o ~ M ~ R ~ ~ U X  O C y u e C T B n R e M b I e  MMM X O ~ R ~ ~ C T B ~ H H ~ I ~  O n e p a u k i U .  B 3~0fi CBR3M 

I I p e n H a M e p e H H O e  ~ ~ H K P O T C T B O  - 3 T 0  COBOKYnHOCTb lTPkiTBOPHbIX C n e n O K ,  K O H ~ Y H O ~ ~  UenbK)  

COBepWeHUR KOTOPblX RBJIReTCR ~ ~ H K P O T C T B O .  

npw n w a r H o c T m e  n p a B o H a p y m e H u R  n p u m T o  u c n o n b 3 o ~ a ~ b  n o H R T u e  c t c x e M a  

ITPeflHaMepeHHOrO ~ ~ H K ~ O T C T B ~ ) ) . ~ ~  n0n C X ~ M O ~ ~  n p e n H a M e p e H H O r 0  ~ ~ H K ~ O T C T B ~  IlOHHMaIOTCR H e  

CaMU n p U T B O p H b I e  C n e n K U ,  a T e  3 a l V l a H U p O B a H H b I e  I lOCnenCTBUR, KOTOPbIe RBWIMCb p e 3 y n b T a T O M  

3TUX CneJIOK. 0 6 p a ~ U ~  BHUMaHkie H a  TO, YTO C n e n K a  O r p a H k l u U B a e T  n e f i c ~ B u R  IOpUnUYeCKOrO 

nuua c@epofi y c T a H o s n e H a R ,  U ~ M ~ H ~ H W  mu n p e K p a u r e H u R  r p a m n a H c K u x  n p a B  M o ~ R ~ ~ H H o c T ~ ~ ~ ,  

T o r n a  KaK M c c n e n y e M o e  n p a B o H a p y w e H u e  p a c c M a T p u s a e T c r r  H a m  KaK C o B o K y n H o c T b  n106b1x 

n p e n ~ a ~ e p e ~ ~ b ~ x  nef ic~~ufi .  K o p p e ~ ~ ~ e e  6 b m o  6 b 1  c K m a T b ,  YTO A ~ ~ ~ C T B H H ,  H a n p a B n e H H b I e  H a  

~ ~ H K P O T C T B O  nOnXHWKa,  pelLJIU3YIOTCR B TOM s M C n e  nOCPenCTBOM CAenOK. B TO Xe BpeMR WMeHHO 

3 T a  YaCTb ~ e f i ~ ~ ~ ~ f i  HaXOnUT O T p a X e H U e  B ~ Y X ~ ~ J I T ~ ~ C K O ~ ~  OTseTHOCTU M n O n J I e X H T  @ W H ~ H C O B O ~ ~  

nUarHOCTkiKe M, TaKUM O ~ P ~ O M ,  y K a 3 a H H O e  O r p a H K Y e H U e  n p e n C T a B n R e T C R  B n O n H e  YMeCTHbIM. 

~ O C K O ~ ~ K Y  T ~ ~ ~ O B ~ H W I  KpenUTOPOB,  H e y A O B n e T B O p e H H b I e  ki3-3a HenOCTaTOqHOCTM 

U M y U e C T B a  n H K B M n H p y e M O r 0  IOpkinklueCKOrO n U U a ,  CYWTaIOTCR llOTaUIeHHblMkl,  B03HMKaIOT 

p a 3 n U Y H b I e  CXeMbI n p e n H a M e p e H H O r 0  ~ ~ H K ~ O T C T B ~ ,  CYTb KOTOPbIX CBOAUTCR K nHKBUHaUUM 

O p r a H u 3 a U k i u .  K ~ K  n O K a 3 b I B a e T  n p a K T U K a ,  ~au6onee p a C n p O C T p a H e H H b l M U  RBnRIoTCR pa3J lHYHbIe  

c n o c o 6 b l  M MeTOAbI B b l B O n a  U M Y U e C T B a  U 3  COCTaBa I I p e n n p H R T U R .  

B p a M K a x  n a H H o r o  H a n p a B n e H u r r  MOXHO B b I n e n u T b  OAHO C y U e c T B e H H o e  p a 3 n ~ q u e .  B 
n e p B O M  C n y s a e  n p e n H a M e p e H H 0 e  ~ ~ H K P O T C T B O  CBR3aHO C COXpaHeHkieM 6 U 3 ~ e c a .  MOXHO C K m a T b ,  

YTO TaKUM 0 6 ~ ~ 0 ~  OCYueCTBnReTCR ((TeHeBaR p e O p r a H M 3 a u U R ) )  AOSIXHMKa. BO BTOPOM C n y Y a e  

ITPenHaMepeHHOe ~ ~ H K P O T C T B O  IIPIlBOnMT K TOMY, ZIT0 6 ~ 3 ~ e c  nOnHOCTbIO nUKBMflUPYeTCII. 

0 n U u I e ~  n a H H b l e  BUnbI  CXeM npaBOHapyLLIeHIlR 6onee nonpo6~o. 
K ~ K  MSBeCTHO, K BHOBb C 0 3 n a H H b I M  ( ~ ~ ~ o ~ P C I ~ O B ~ H H ~ I M )  IOPMnUYeCKUM n U U a M  n e p e X O A R T  H e  

T o n b K o  npasa, HO w 0 6 ~ 3 a ~ ~ o c ~ 1 . r  p e o p r a ~ u 3 o ~ a ~ ~ o r o  W p u n m e c K o r o  nuua. B cnysae ~ e ~ e ~ o f i  
peopra~u3auw~ K HUM nepexonm u c K n m s u T e n b H o  n p a B a  n u K s u n u p o s a H H o r o  nuua. Ha~6onee 
H a ~ J I R n H b I M  n p U M e p O M  n o n o 6 a b r x  D e f i c ~ B U f i  RBnReTCR BbIBOn H M y U e C T B a  B T e X  CnyYaRX,  K O r n a  

KOnnll3UI.I 3 a K O H O n a T e n b C T B a  H e  nO3BOJlRWT n p U B n e K a T b  BUHOBHbIX n M U  K OTBeTCTBeHHOCTM. B 
YaCTHOCTM, p e Y b  M n e T  06 O p r a H k i 3 a U u R X ,  YrOnOBHCUI 1.1 anMUHUCTpaTUBHaR OTBeTCTBeHHOCTb 3a 

I l p e n H a M e p e H H O e  ~ ~ H K P O T C T B O  KOTOPblX H e  n p e A y C M O T p e H a  B CBR3U C T e M ,  YTO OHM H e  M O V T  

G ~ I T ~  npki3HaHbI  ~ ~ H K P O T ~ M H .  30 K a 3 e H H b I e  n p e A n p u R T u R ,  Y q p e X n e H u R ,  O ~ ~ ~ ~ A M H ~ H M R  

t o p w n m e c K u x  nuu, 0 6 l b e n U ~ e ~ u R  r p a x n a H .  K p o ~ e  T o r o ,  c o r n a c H o  onpenenearn 
I l p e n H a M e p e H H O r O  ~ ~ H K ~ O T C T B ~  B YrOnOBHOM n p a B e ,  Y ~ O ~ O B H O ~ ~  OTBeTCTBeHHOCTki H e  I I O A n e X a T  

H e K o M M e p s e c K u e  n p e n n p a R T u R  ( n o ~ p e 6 u ~ e n b c ~ a e  K o o n e p a T w B b l ,  4 o ~ n b 1 ,  y q p e x n e H m ,  

0 6 l b e f l U H e ~ U R  IOPMnR9eCKMX n U U  B 0 6 ' b e ~ k i ~ e ~ u R  rpaXna~). 
B KaYeCTBe l T p U M e p a  PaCCMOTPMM CMTYauMIO, KOTOpaR M O X e T  6 b 1 ~ b  O X a p a K T e p H 3 0 B a H a  KaK 

T e H e s a R  peopra~u3auu~ n y T e M  n p e o 6 p a 3 0 ~ a ~ u ~ :  npasa o p r a ~ ~ 3 a u ~ u  ( 0 6 l b e ~ ~ a  

I l p e n H a M e p e H H O r O  ~ ~ H K ~ O T C T B ~ )  n e p e X 0 n R T  K BHOBb C03naHHOMY tOPUnMYeCKOMY n A 4 Y ;  

0 6 ~ 3 a ~ e n b ~ ~ B a  OpTaHki3aUHU CnHCbIBaIoTCR no n p k l u H H e  HenOCTaTOYHOCTM M M y U e C T B a  ( ~ H c .  1). 



n p M ~ e . I a T e n b ~ b 1  n p M M e p b 1  B b l B O n a  MMyLUeCTBa YHMTaPHblX n p e ~ n p M R T M f i .  B o - I I e p ~ b l x ,  KaK 

6 b 1 n o  O T M e q e H O  Bbllrre,  YHMTapHble  I lpeAnpMRTMR, OCHOBaHHble H a  I l p a B e  OI lepaTHBHOrO 

y I l p a B n e H M R  ( K X ~ ~ H H ~ I ~  ~ ~ ~ A I ~ ~ M R T M R ) ,  H e  M O V T  6b1Tb nPM3HaHbl  6 a ~ K p 0 ~ ~ 1 ~ 1 . 1 .  Bo-BTOP~IX, 
P e W e H M R  0 BbIBOAe M M y u e C T B a  MOrYT IlPMHMMaTbCII OT MMeHM C O ~ C T B ~ H H M K ~  IlpeAnpMRTMR 

( ~ O C ~ ~ ~ ~ C T B O  MnM M ~ H H ~ M ~ ~ J ' I M T ~ T ) .  O ~ H ~ K O  C O ~ C T B ~ H H M K U  YHUTapHblX I l p e ~ I l p M R T k i f i  H e  MOrYT 

paCCMaTpMBaTbCR KaK ~ ~ 6 ' b e K T b l  I l P e A H a M e p e H H O r O  ~ ~ H K ~ O T C T B ~ ,  I lOCKOnbKy C Y ~ ~ ~ K T O M  

n p e c T y n n e H w R  B b r c T y n a I o T  T o n b K o  ( P H ~ ~ ~ c K M ~  n m a .  
M M Y ~ ~ C T B O  YHMTaPHOTO n p e A l l p M R T W l  HeAenMMO M H e  M O X e T  6b1Tb P a C n p e A e n e H O  no 

B w r a A a M  ( ~ o ~ R M ,  n a x ~ ) ,  B TOM wcne M e x n y  ~ ~ ~ O T H M K ~ M M  npennpumux. C n e n o ~ a ~ e n b ~ o ,  

~au6onee YaCTO M C n O n b 3 y e M b I e  B OTHOWeHMM A p y l T i X  KOMMePYeCKMX 0 p ~ a H M 3 a q U f i  CXeMbI 

I l p e A H a M e p e H H O r O  ~ ~ H K ~ O T C T B ~  B n a H H O M  C J l y q a e  H e  IlpMMeHMMbl. C YqeTOM nono6~ofi 
c n e u ~ @ l . i ~ ~  n p e n H a M e p e H H o e  G~HKPOTCTBO CBOHMTCR K ~ e ~ e ~ o f i  peopra~~3auwi-1 no T H n y  

BbIAeneHMR. n p M  3TOM K BHOBb C03AaHHOMy YHUTaPHOMy npeAnpMRTMIO IlepeXOAMT BCe 

H e n e n M M O e  MMYUeCTBO, a BeCb o 6 5 e ~  0 6 ~ 3 a T e J l b c ~ ~  OCTaeTcR H a  (<peOpraHM30BaHHOM>> YHHTaPHOM 

IlpeAIlpMRTMll M IlpM.IMHe OTCYTCTBMR MMYLUeCTBa CqMTaeTCII I lOraWeHHblM (PUC. 2). 

( ( Y n p o u e ~ ~ b l e ) )  CXeMbI I l p e n H a M e p e H H O r O  ~ ~ H K ~ O T C T B ~  HCIlOnb3yIOTCR B T e X  C n y q a R X ,  

K O r a a  3aKOHOAaTenbCTBO H e  I l p e n y C M a T p M B a e T  C O O T B ~ T C T B ~ I O L U ~ ~ ~  OTBeTCTBeHHOCTM. n M W ,  

YrOnOBHaR M anMMHMCTpaTMBHaR OTBeTCTBeHHOCTb KOTOPblX I l p e A y C M O T p e H a  3aKOHOAaTenbCTBOM, 

CKpbIBaWT CBOM A ~ ~ ~ C T B M R  IIPMTBOPHblMM CAenKaMM, ~ e f i ~ ~ ~ ~ ~ e n b ~ b l f i  CMblCn KOTOPblX, KaK 

IIpaBMnO, 3aKJlWYaeTCR B BblBOAe MMYLUeCTBa. Ha~6onee W C T O  MMyUeCTBO BbIBOAMTCR V T e M  

BHeCeHMR B M a n a  B Y C T ~ B H ~ I ~ ~  KanMTaJl  C I l ~ C ' n e ~ y f O L U e f i  I lepenpo~a~ef i  AOnH 3aMHTepeCOBaHHblM 

n M u a M .  Huxe I lpMBeAeHbI  I I p M M e p b l  T e ~ e ~ o f i  p e O p r a H M 3 a u M M  B BMne n p e o 6 p m o ~ a ~ w ~  ( ~ H c .  3) M 

BbIAeJIeHMR (PMC. 4). 
Hepen~o B b r B o n  w M y q e c T B a ,  ~ a n p a ~ n e ~ ~ b ~ f i  H a  c o x p a H e H M e  6 ~ 3 ~ e c a  M c n M c a H u e  

3aAOnXeHHOCTA,  OCYUeCTBnReTCR C IlOMOLUbK) T a K  HX3blBaeMblX Y ~ ~ I T O ~ H ~ I X  CAenOK, 

PaCCqMTaHHbIX H a  ~ e ~ b l I I M f i ,  I lO CpaBHeHKkO C 3aTpaTaMI1,  HOXOn. O6marr CXeMa T e ~ e ~ o f i  P e O p r a -  



1- nepenaqa O C H O B H ~ I X  cpenmB 3 A 0  ((YTK)) B y c r a ~ ~ b ~ i i  KanMTan 3 A 0  (rYT)); 2- nponama nonH 3 A 0  
ttYTK)) B YCTaBHOM KanHTaJle 3 A 0  <tyT)) OPraHM3aUHM 000 (tyT6)); 3- ~ ~ H K P O T C T B O  3 A 0  ttYTK)). 

H H S ~ U M M  no T u n y  pasnene~m, npu K O T O P O ~ ~  n p a B a  o p r a ~ ~ 3 a u u u - o t i ~ e ~ ~ a  n p e n ~ a ~ e p e ~ ~ o r o  
~ ~ H K ~ O T C T B ~  nepeXOJlHT K BHOBb C 0 3 n a H H b l M  OPTaHU3auURM,  T O T n a  KaK 0 6 ~ 3 a T e J I b ~ T B a  

CllWCbIBalOTCR no I lpHqkIHe  HenOCTaTOqHOCTM H M y U e C T B a ,  I l p U B e n e H a  H a  PHC.  5. 

1,  2 - nepenaqa MMyuecrsa 3 A 0  t t B ~  B apeHny 000 ttKn M 000 tc??)) (apew~arr nna-ra 
H ~ O ~ O C H O B ~ H H O  3aHMXeHa, 06~3aTeJIbC~Ba apeHAaTOpa 3aBblLLIe~bl); 3 - ~~HKPOTCTBO 3 A 0  <tB)). 



TOO ((M)) 000 ((M)) F-= 
1- onnaTa ( ~ H K T M B H ~ I X  ycnyr 000 ctM)); 2- G~HKPOTCTBO TOO ((M)). 

Oco6oro BHUMaHMH 3 a C n y X M B a l O T  (<BeKCenbHble))  CXeMbl BblBOna  H M y U e C T B a .  n p k l  

p e U l k i 3 a u u M  ~ O ~ O ~ H ~ I X  CXeM HCnOnb3YK)TCH + R K T U B H ~ I ~  BeKCenII, nPMHI.1MaeMble AOnXHUKOM B 

c q e T  o n n a T b r  n p o n y K u w u ,  pa6o~,  ycnyr Mnw 0 6 ~ e ~ w s a e ~ b r e  MM H a  r-iMyuecTBo. H ~ x e  n p M s e n e H a  

c x e M a  n p e n H a M e p e H H o r o  G ~ H K ~ O T C T B ~  n o n x H u K a  c w c n o n b s o ~ a ~ u e ~  @MKTHBHLIX ~ e ~ c e n e f i .  l3pw 
n o M o r u e  s a ~ n m ~ e ~ u ~  A o r o B o p o B  0 6 ~ e H a  s e ~ c e n e f i  6 b m a  o c y w e c T s n e H a  T e H e B a R  peopra~~sauurr 
B + o p ~ e  n p H c o e n W H e H w R :  rpasa n o n x H w K a  neperunw K n p y r o M y  m p w n H q e c K o M y  JTMUY, 
3af lOnXeHHOCTb 6 b 1 n a  C n H C a H a  I lO IlpM.iqUHe HenOCTaTOqHOCTH H M y U e C T B a  ( ~ H c .  7). 

1, 2 - MeHa aelcceneii OAO ((A)) Ha ~ e n e t i c r s ~ ~ e n b ~ b r e  aelccenx; 3 ,4  - nepenaqa se~cenei4 OAO ((A)) 
o p r a ~ ~ 3 a u w ~  000 ((YPT)); 5 - npenxxsneHUe se~ceneti OAO ((A)) K onna-re; 6 - nepenasa MMyulecTsa 
OAO ((A)) B CqeT OnJlaTbI; 7 - ~ ~ H K P O T C T B O  OAO ((n)). 

C n e n y m q u ~  6 n o ~  c x e M  n p e n H a M e p e H H o r o  G ~ H K ~ O T C T B ~  n o n p a 3 y ~ e ~ a e ~  n u K B u n a u s m  H e  

TOnbKO OPraHU3aUHki ,  HO U C a M O r O  6w3~eca. B OTnUqWe OT ~ O J ~ ~ U I H H C T B ~  CXeM - T e ~ e ~ 0 f i  

peOpraHH3aUUM>) ,  H a n p a B n e H H b I X  H a  C O X p a H e H H e  6w3~eca, n 0 n 0 6 ~ b l e  CXeMbl CBR3aHHb1 C 

((PaCnblneHMeM)) K a n U T a r l a  H HOCIIT, KaK IlpaBkinO, c ~ e r u a ~ ~ b l f i  X a p a K T e p .  O ~ % R C H R ~ T C R  3 T 0 ,  

OYeBMnHO, T e M ,  q T O  MHHUHaTOPbI n p e n H a M e p e H H O r 0  ~ ~ H K ~ O T C T B ~  B n a H H O M  C J l y q a e  H e  

3aHHTePeCOBaHbl  B COXpaHeHMH UenOCTHOCTM U M y w e C T B e H H O r O  KOMnneKCa.  

n p k l  p e a r l H 3 a U U H  TaKHX CXeM OAHOBPeMeHHO HCnOJIb3YIOTCII PaCCMOTpeHHbIe  BbIUle 

MHCTPYMeHTbl n p O T H B O n p a B H b I X  n e f i c T B R f i :  ~ ~ ~ I T O Y H ~ I ~  CnenKki,  H ~ O ~ O C H O B ~ H H ~ ~ ~  PaCXOnbI,  

BeKCenbHbIe  CXeMbI BbIBOAa MMyl.UeCTBa. B KaYeCTBe Y ~ ~ I T O ~ H ~ I X  C a e n O K  npki pe&lIkl3aUUU 

n p e n ~ a ~ e p e ~ ~ o r o  G ~ H K ~ O T C T B ~ ,  C B I I ~ ~ H H O ~ O  c nw~swauuefi 6u3~eca n o n x H w K a ,  B OCHOBHOM 



H ~ O ~ O C H O B ~ H H ~ I ~  PaCXOnbI  npw J I u K B u n a s u u  6 ~ 3 ~ e c a  n y T e M  n p e n H a M e p e H H o r 0  

~ ~ H K ~ O T C T B ~ ,  KaK M B CILylrae T e H e ~ o f i  peOpraHki3aUUl4 ,  KaK I lpaBWIO,  CBR3aHbl C n0IY)BOPaMkI 

ycnyr. llpu  TOM 3aqac1-p n o n 0 6 ~ b 1 e  y c n y r U  HOCRT @ U K T A B H ~ I ~ ~  x a p a K T e p  ( p ~ c .  10). 

OAO ((KT)) 

p G Z q p G q p G q  
t 1  t 2  

OAO ((X)) 

t 3  

1 , 2 , 3  - onna-ra @ U K T U B H ~ I X  ycnyr opra~usauueii OAO ctX)) ( 0 6 ~ e n  npenHaMepeHHoro G a ~ ~ p o ~ c r s a ) .  

4 
1 

Pacc~a-rpu~ax n p e n H a M e p e H H o e  ~ ~ H ~ O T C T B O  KaK M ~ X ~ H U ~ M  C O ~ A ~ H H S I  M ~ M  ynenmeawrr 
H ~ ~ J I ~ T ~ X ~ C ~ O C O ~ H O C T M ,  OCHOBHOe BHUMaHUe OTBOART aKKYMYJlRUWU K P ~ A U T O P C K O ~ ~  

3anOJIXeHHOCTU. OY~BHAHO, ZIT0 ~ P O C T ~ ~ ~ U I H M  BapUaHTOM H a p a u M B a H U J I  K ~ ~ ~ U T O ~ C K O ~ ~  

3anOILXeHHOCTU B b I C T y n a e T  n p R M O e  yKJlOHeHHe OT BbInOILHeHHJI 0 6 1 1 3 a T e J I b ~ T ~  (PWC. 1 1). 
Cosna~ue u y B e n u q e H u e  ~ e n n a ~ e ~ e c n o c o 6 ~ o c ~ u  MOWT n p o B o n U T b c R  n y T e M  C K Y ~ K U  

K P ~ ~ A T O P C K O ~  3anOJIXeHHOCTW nOJlXHUKOM W I U  3aUHTepeCOBaHHbIM KpenUTOpOM. OTM~TMM, q T O  

no 3aKOHOnaTenbCTBy 0 ~ ~ H K ~ O T C T B ~  3aUHTepeCOBaHHbIMM JIHUaMU n p H 3 H a W T C R  FOpUnWleCKUe 

JIUUa, KOTOPbIe RBILRFOTCJI OCHOBHblMU U n U  n 0 9 e P H U M  n0 OTHOLLIeHUIO K flOIIXHHKY; 

PYKOBOnUTeJIb nOJ'IXHMKa; JIUUa, BX0.4Hl4Ue B ~ 0 J l J I e r U Z W b ~ b l f i  U C ~ O J ~ H H T ~ I L ~ H ~ I ~ ~  O p r a H  

nOJIXHUKa; ( m a ~ ~ b l f i )  6yxran~ep nOJIXHWKa, B TOM qMCJIe y K a 3 a H H b I e  JIUUa, O C B O ~ O X A ~ H H ~ I ~  OT 

CBOUX O ~ I I ~ ~ H H O C T ~ ~ ~  B TeZIeHUe r O n a  A 0  H a 9 a J l a  AeJIa  0 ~ ~ H K ~ O T C T B ~ ;  C y n p y r A  U POnCTBeHHUKH 

yKa3aHHbIX @ M ~ U ~ ~ C K M X  JlUU.19 

~ O H R T A ~  ( ( 3 a U H T e p e C O B a H H b I e  J IUua>> BO MHOrOM I lePeKJlHKaeTCR C nOHIITUeM 

( ( a $ @ M J I k i p ~ ~ a H ~ b l e  JIMua)) ( J l U u a ,  c n o c o 6 ~ b l e  OKa3bIBaTb BnUf lHUe H a  n e R T e n b H O C T b  O p r a H k i -  
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1,  2 - HeonnaTa nocrasnrre~ofi nponylcuaa, o~a3brsae~b1x ycnyr; 3 - npenocTaeneHae OAO ((MN 
sati~a 000 ctHn non sanor aMyurecTea; 4 - nponaxa uMyqecraa, nsnrrloulerocrr npenMeToM sanora, 
TPeTbMM JIHUaM; 5 - ~ ~ H K P O T C T B O  000 ((H)). 

OAO (('4)) 000 ctETC)) -i X 

PAC. 13. CKynlca K ~ ~ ~ H T O P C K O ~ ~  3UOJIXeHHOCTA 3aHHTepeCOBWHbIM KpenHTOpOM 

1 - nepeycrynKa npocpogeHHoro npaea T ~ ~ ~ O B ~ H M R  MYll ((ll)) K OAO ((9)~ B nonbsy 000 ((ETCn; 
2 - npenocTasneHue 000 ((ETC)) sat i~a  OAO ((9)) Ha noraureHne naHHoro ~pe6o~a~n1 l ;  3 - G ~ H K ~ O T ~ T B O  
OAO ((9)). 
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