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Background

1972 – International meteorological symposium (glacial period)

1979 – The first international climate conference

1988 – The Intergovernmental Panel on Climate Change (IPCC)

1992 – The United Nations Framework Convention on Climate Change

1997 – Kyoto Protocol

2001 – Marrakesh accords and the Marrakesh declaration

2009 – A draft of the Copenhagen agreement

2015 – Paris agreement

New term: climate refugees



Carbon dioxide emissions in 2010 and 2020, 
by select country (in million metric tons)

Global CO2 
emissions by 
select country 

2010-2020

Note(s): Worldwide; 2010 and 2020

Further information regarding this statistic can be found on page 8.
Source(s): Global Carbon Project; Expert(s) (Friedlingstein et al. (2021)); ID 270499
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http://www.statista.com/statistics/270499/co2-emissions-in-selected-countries


Number of carbon pricing mechanisms in operation 
worldwide from 1990 to 2022

Carbon pricing mechanisms in operation worldwide 1990-2022

Note(s): Worldwide; 1990 to 2022

Further information regarding this statistic can be found on page 8.
Source(s): World Bank; ID 483565
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http://www.statista.com/statistics/483565/planned-and-implemented-carbon-pricing-instruments-worldwide


Description: The value of the global carbon market soared 164 percent in 2021 to a record high of 760 billion euros. This growth was mainly due to an increased demand for carbon permits, which culminated in surging prices. Carbon trading is the purchase and sale 
of credits that allow a company or entity, such as a power plant, to emit a certain amount of carbon dioxide. The European Union Emission Trading System is the largest carbon market based on value, and accounted for roughly 90 percent of [...] Read more
Note(s): Worldwide; 2018 to 2021
Source(s): Refinitiv 

186

240

288

760

0

100

200

300

400

500

600

700

800

2018 2019 2020 2021

M
a

rk
e

t 
si

ze
 in

 b
ill

io
n

 e
u

ro
s

26

Value of the carbon market worldwide from 2018 to 2021 (in billion euros)

Global carbon market size 2018-2021

http://www.statista.com/statistics/1334848/global-carbon-market-size-value
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EU Carbon Border Adjustment CBAM

• Comes into force in 2026

• Aims

• to prevent offsetting EU efforts to reduce greenhouse gas emissions while
importing carbon-intensive products from non-EU countries where climate change
policy is less ambitious than in the European Union.

• to prevent the transfer of production or imports of carbon-intensive products from
the EU to third countries.

• It is proposed to apply a carbon tax to certain goods imported into the territory of the
union.

• CBAM is being introduced in parallel with the current EU Emissions Trading System (EU
ETS) to reflect and complement its effect on imports.

• It will gradually replace the existing European Union mechanisms aimed at combating
emissions, in particular the free distribution of EU ETS allowances
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The regulation

Introduction of new rules for importing products into the EU related to greenhouse gas 
emissions during their production. 

Affected industries: 

• metallurgy, 

• chemical industry, mineral fertilizer producers, 

• traditional energy producers, etc., 

CBAM influences their competitiveness and market share. 

Also, the new rules will affect the need for technical re-equipment of companies. 

In the future, a significant number of industries will be affected by the relevant regulation.
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WTO agreements

AGREEMENT ON IMPLEMENTATION OF ARTICLE VI OF THE GENERAL AGREEMENT ON 
TARIFFS AND TRADE 1994 (Anti-dumping agreement)

costs shall normally be calculated on the basis of records kept by the exporter or 
producer under investigation, provided that such records are in accordance with the 
generally accepted accounting principles of the exporting country and reasonably reflect 
the costs associated with the production and sale of the product under consideration.

Non-market economies
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EU AD&CV

A new methodology for calculating dumping margins for imports from third 
countries in case of significant market distortions, or a pervasive State's 
influence on the economy

criteria

• state policies and influence, 

• the widespread presence of state-owned enterprises, 

• discrimination in favour of domestic companies and 

• the lack of independence of the financial sector.

“the same rules for all countries” 
“in accordance with WTO rules” 
strengthening EU legislation on subsidies: in future investigations, any subsidies 
identified during the investigation may be included in the final duties
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WTO TBT agreement

The WTO ensures that 

states retain the rights to set their own standards but subjects them to 
certain requirements regarding the basis for the standards they choose 
and the process used for creating and imposing standards,

countries have a right to adopt and apply standards-related measures as 
long as these do not restrict international trade more than is necessary.

countries should minimize the use of process standards as a basis 
for technical regulation and focus instead on end-product standards.

Product
standards

Process 
standards
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Conclusions

1. No single opinion on the correlation between climate changes and anthropogenic 
factors.

2. In general, CBAM methodology is inconsistent with the WTO agreements, e.g., 
Technical barriers to trade.

3. Effects on FDI.

4. Additional tool to improve competitive advantages of European industries

5. De-facto forcing companies in developing countries to undertake heavy investment 
projects

6. How clean is clean energy?

7. Environmental protection is under the question: in many other cases do not pay 
attention on carbon footprint
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